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s 2 Heritage Glenwood Bank
i 183rd & Halsled St.
Glenwood, IL 60425 86560742

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is daled as of Novenber 17 » 1986 .andis
belween John H. Ruiz and Mary Lou Rujz, his wife {"Mortgagor™)

and HERITAGE GLENWOOD BANK, 183rd & HALSTED, GLENWOOD, ILLINOIS 60425 ("Morigages”).

€3 _

x; WITNESSETH:

S

(s Morlgago’ hes execuled a Revolving Credil Nole dated lhq gn&%dsbe a3 this Moilgage payable to the
iry order ol Morigag2e {the"Note™), inthe principalamoun! of $ {the"Line of Creditl”).
Q’D inlerestand_—Y7 %0l the aggregale unpaid principai balance on the Nole shallbe due and payable
GO monthly beginning_/December 26& ,19__56  and continuing on the same day of each month there-

) Kovember

aitar, and the antiie uruaid balance ol principal and inlerest shall be due and payable on

26 ,19291 _ twzrest onthe Note shall be calculated on the daily unpaid principal balance of the
Note at the per annum inbri:sl rote egual lo_TWO _(2.001 % per annum in excess of the Vasiable
Rate Index {deflined below! inlerest after Delault, {delined below), or maturily of the Note, whether by
acceleralion or otherwise, shall ve caiculated at the per annum inlerest rale equal lo FOUR (4.00) 9%
per an:ium In excess of the Vana’.e Rale index, Morigagor has the right 1o prepay all or any parl of the

aggregale unpaid principal balance ol \he Nole at any time, wilhoui penally.

»

~ To secure payment ol the indeblednze2 evidenced by the Nole and the Liabilities (defined below),
§ including any and all renewals and extenuiray of the Note, Mortgagor doas by these presenis CONVEY,
18 N

WARRANT and MORTGAGE unlo Morigagee, all ol Morlgators® estate, right, litle and inlerest in the rea
. and State of lilinols, iegaily described’n

eslate sitluvated, lyingand beingin the Counlyol___ =
as lollows:
LOT 82 IN SECOND ADDITION TO GLENWOOL CARDENS, A SUBDIVISION GF

PART OF THE EAST 1/2 OF THE SOUTHEAST )/ /4 CF SECTIOHN 3, TOWNSHIP
35 HORTH, RANGE 14, EAST OF THE THIRD PR.’.CIPAL HERIDIAN, IN CQOOK

COUNTY, ILLINOIS.
‘C ()b N

R.E.I. No. 32-03-41 ga

This instrument prepared by: - -
Herjitage Glenwood Bank
Gerry Enczight
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which is relerred to hergin as the “Premises”, logether with all improvemanis, bulidings, lenements, <.
heredilamentls, appurtenances, gas, oll, minerals, easements located in, on, over or under the Pramlses,f >_‘~
and ol types and kinds of lurniture, lixtures, apparatus, machinery and equipment, including without limlla; '
tion, all of the loregoing used 1o supply heat, gas, air conditioning, water, light, power, reftigeration or ven-
tilation {(whelher single unils or cenirally conlrolled) and all screens, window shades, storm doors and
windows, floor coverings, awning, sioves and waler heatars, whether nowonorinthe Pramises or hereafler
arecled, Inslalled or placed on or in the Premises, and whether or not physically alisched to the Fremises.
The foregoing items are and shall be deemed a part of the Premlsas and a pottion of the secusily for

the Liabilities.

The Nole evidences a“revolving craedil™ as defined in lilinois Revised Statutes Chaplef b ) 7 Para. 6405
and as otherwise amended. The lien of this Moslgage secures payment of any existing lndébledness and
future advances made pursuant to tha Nole, to the same exient as il such future advances were made on
the dale of the execulion ol this Morlgage, withoul regard o whether or not there Is any advance made at
the time this Morlgage Is execuled and wilhoul regard to whether or not thaere is any indebledness
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oulstanding al the time any advance Is made.

Further, Morlgagor does hereby pledge and assign to Morlgagee, all leases, wrillen or verbal, rents,
issues and prolils of the Premises, including withoul imitation, all renls, issues, prolits, revenues. royallies,
bonuses, rights and benoliis due, payable or accruing, and all deposits of money as advance rent or for
securily, under any and all present and fulure leases of lhe Premiseas, togelher with the right, bul not the
obligation, to noliect, receive, demand, sve for and recover the same when due or payable. Morlgagee by
acceptance ol this Mortgage agrees, as a personal covenant applicable 10 Morlgagor only, andnot as a
timitation or condition hereol and nol available Lo anyone other than Morlgagor, thal unlil a Delault shall
occur or an evenl shall occur, which under the lexms hereol shall give lo Morlgagee the right to loreclose

this Morigage, Mortgagor may collect, receive and enjoy such avails.

Further, Morlgagor does hereby expressly waive and release all righls and benelils under and by virtue
ol the Homesiead Exemplion Laws of tha Slate of Hlinois.

Furlther, Zaorlgagor covenants and agrees as follows:

1. Mortgagss shall (a) prompily repair, reslore or rebuild any buiidings or improvemenls now or hero-
aller on the Pre~.ur as which may become damaged or be deslroyed; {b) keep lhe Premises in good condl-
tion and repair,/v+#*s2oul waste, and, except for this Mortgage, free Irom any encumbrances, secusily
inlerests, fiens, mechurics’ liens or claims lor fien; (c) pay when due any indebledness which may be
secured by a lien or charge on the Premises, and upon request exhibil satisfaclory evidence of the dis-
charge ol such lien or charz< to Morlgagee; (ff) complate within a reasonable lime any building or buildings
now or at any {imein process civonstruclion upon the Premises; (e) comply wilh all caquiremenis of alllaws
or municipal ordinances wilhseroect o the Premises and the use of the Premises; ([} make no materlal
allerations in the Preniises, excepl 7.sy2quired by faw or municlpal ordinance, unless such allerallions have
been previously approved in wriling by Morlgagee; (g) relfrain from impairing or diminishing the value ol the

Premises.

2. Mortgagor shall pay, when due and 1.eiore any penally attaches, all general taxes, special laxes,
special assessmenls, waler taxes or charges, ¢.ahaye laxes or charges, sewer service taxes or charges,
and other taxes, assessments or charges againct th= Pramises. Mortgagor shall, upon wrillen reguest, fur-
nish lo Morilgagee duplicale paid recoipts for such axes, assessmenls and charges. To prevent Delaul!
hereunder Morlgagor shali pay infull under protest, ki« l.e manner provided by slatue, any lax, assessment
or charge which Morigagar may desire to contest prior {0 ruch tax, assessmenl or charge becoming delin-

quent. .

3. Uponlhereques! ol Morlgagee, Mortgagor shall deliver [ 0 Murtgagee all originaileases ol all or any
portion of the Premises, logether with assipnmenls of such lease”. f-om Morlgagor (o Mortgagee, which
assignmenls shall be in lorm and substance salislaclory to Moriourae; Morlgagor shall nol, withoul
Mortgagee's prior written consenl, procurs, permit or accepl any prepay« ‘=1, discharge or compromise of
any rent or release any tenant lrom any obligation, at any lime while the indebledness securely kereby

remains unpaid.

4. Anyaward of damages resulling lrom condemnallion proceedings, exerciss o’ v+ power of eminent
domain, or the laking of lhe Premises for public use are hereby transiterred, assigncd und shall be paid lo
Morlgagee; and such awards or any parl thereof may be applied by Morlgagee, after tie payment ol all of
Mortgagee’s expenses, including cosis and allorneys' and paralegals’ lees, 10 the reduc iv) of the indeb-
tedness secured hereby and Morigagee is hereby authorized, on beha!l and In the name of Mortgagot, 10
exacute and delivar valid acquillances and (o appeal from any such award.

5. Noremedy or right ol Morlyagee hacraunder shall be exclusive. Each righl or semedy ol Morigagee
with respect to the Liabilities, this Morigage or the Premises shall be In addition to every other remedy or
right now or herealter existing al law or in equity. No delay by Morigagee In exercising, or omilling o exer-
cise. any remedy or right accruing on Delaull shall impair any such remedy or righl, or shall be construed to
be awaiverof anysuch Defaull, or acquiescence thetein, or shallaflect any subsequent Delaull ol the same
or a diflerent nature. Every such remedy or right may be exercised concusrently or indepandentty, and

when and as ollen as may Se deemed expedient by Morigagee.

8. Morlgagorshalikeeplhe Premises and all bulldingsc and lmprovbmenls now or herealter sitluatedon
the Premises insured against loss or damage by lire, lightning, windstorm, vandalism and mpaiicious damage
and such other hazards as may from lime lo lime be designated by Morigagee. Mortgagorshail keep all
buildings and improvemenis now or herealler situaled on the Premises insured against ioss ordamage by
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lood, if the Premises is localed in a llood hazard zone. Each insurance policy shall be lor an amount sufli-
cient to pay in full the cost of replacing or repalring the bulldings and improvemenison the Premises and. in
no event less than the principal amount of the Note. Morlgagor shall gbtain liabilily insurance wilh respect
to the Premises in an amount which is acceplable to Mortgages. All policies shall be Issuad by companies
salistactory lo Mortgagee. Eachinsurance policy shallbe payable,in case ofloss ordamage, lo Morilgagee.
Each insurance policy shall conlain alenders loss payable clause or endorsement, in lorm and subslance
salisfaclory lo Morigages. Morlgagor shall doliver all insurance policies, including addilional and renewal
palicies, to Mortgagee. in case of insurance about to expire, Mortgagor shall deliver lo Mortgagee renewal
policies notless than ten days prior to the respeclive dates of expiration. Each insurance policy shalli nol be
cancellable by the insurance company without al least 30 days’ prior wrilten notice 1o Morlgagee.

7. Upon Delaull by Mortgagor hereunder, Mortgagee may, bul need nol, make any paymenl or per-
Jorm any acl required of Morlgagor hereunder In apy lorm and manner deemed expedien| by Mortgagee,
and Morclgngee may, bul need nol, make {ull or paistial payments ol principal or interes| on any encumbran-
ces, liens or securily interests aflaciing the Premises and Morlgagee may purchase, discharge, com-
promise or s=llia any lax lien or other lien or litle or claim thereo!, or redeem from any tax sale or lorfeiture
alfecling thz Premises or conlest any tax or assessmenl. All moneys paid for any of the purposes herein
aulhorized znr alt expenses paid or incurred in connection therewith, including allorneys’ and paralegals’
fees, and any »)1i2r lunds advanced by Morlgagee to protact the Premises or the lien hereol, plus reason-
able compens.iiics o Mortgagee for each maller concerning which action herein authorizerd may be
taken, shall be so 1auceh additional indebtedness secured hereby and shall become immediately due and
payable withoul notice «ndwilh inlerest thareon al a per annum rale equivatent lothe post malurily rale set
forth in the Note. Inacti:z. of Morlgagee shall never be considered as a waiver ol any right accruing (o
Morlgagee on account ol a'wy Delaull heraunder on the part of Morlgagor. -

8. | Morlgagee makes any cayment authorized by this Mortgage relating (o 1axes, assessmenls,
charges, liens, secursily inlerests or encumbrances, Morlgagee may do so according to any biil, statlemenl
ar estimatle received Irom the approor.ple parly claiming such lunds without inquiry Inlo the accuracy or
validity of such bill, stalement or eslimz te o7 inlo the validily of the lien, encumbrance, securily inleresl, lax,

assessmenl, sale, lorfeiture, tax lien or tlaa or claim lhereol.

9. Upon Delaull, at the sole optlion of Murip=qgee, the Nole and/or any other Liabilities shatl become
immediately due and payable and Morlgagor shil ny all expenses of Mortgagee including atlorneys’ and
paralegals' lees and expenses incurred In connecl o’: wilh 1his Morigage and all expenses incurred in lhe
enforcement ol Morlgagee’srightsin lhe Premises and ¢ (her costsincurred inconneclion with the disposik
tion of the Premises. The lerm "Oelaull™ when used in tlis Morigage, has lhe same meaning as defined In
the Nole and includes the {allure ol the Morigagor 1o coulelelv cure any Cause for Delault and to deliver
tothe Mortgageewrillen nolice ol the complele cure of the Cause lor Default within seven (7) days aller the
Mortgagee mails writlen nolice lo the Morlgagor thal a Causs for Delault has occurred and is existing.
Defaull under the Nole shall be Defaull under this Morigage. The le/m “Cause for Delault” as used in this
paragraph means any one or more of the events, conditions or acls Jde’.ned as a*Cavuse for Defaull” in the
Nole, including bul nol limited lo the lailure of Morligagor to pay the Ncle ~r Liabilities in accordance with
their terms or lailure ol Morlgagor 1o comply wilh or to perfiorm in accoxdJance with any representalion,
warranly, term, provision, condition, covenanl or agreement contained in th's Mortgage, the Nole or any

instrumenl, agreement or wriling securing any Liabilitles.

10. Notwithstanding any olher provisions of this Motlgage, no sale, lease, mor(gage, trusl deed, grant
by Mortgagor or ils grantee or assigns or an encumbrance of any kind, conveyance, 72 1.5 'er of occupancy
of possession, conlracl to sell, or transier of the Premises, or any part thereol, or sale or lranster ol
ownership of any beneliclal inlerest or power of direction in a land trust which hoids lille to the Premises,

shall be made without the prior wrilten consent of Morigagee.

11. “Liabilities™ means any and all iabililies, obligations and indebledness ol Morlgagor or any olker
maher of the Note to Morigagee lor payment of any and all amounts due under the Nole or this Motlgage,
whethar herelolore, now owing ar herealler arlsing or owing, due or payable, howsoever crealed, arising or
evidenced hereunder or under the Nole, whelher direcl or indirect, absolute or contingent, ptimary or
secondary. joint or several, whether existing or arising, logelher with atlorneys’ and paralegals’ lees relat-
ing lo the Morigagee'srighls, remedies and securily interest hereunder, including advising the Morlgagee
or dralting any documenis lor the Morlgagee al any lime. Notwithstanding the loregoing or any provisions
of the Nole. the Liabililies secured by this Morigage shall not exceed the principal amount ol the Note, plus
interest thereon, and any disbursements made lorthe paymeanl of taxes, special assessmaqnls, orinsurance
on the property subject o this Morlgage, with Interest on such disbursemenis, and il permilled by law,

2440959




UNOFFICIAL COPY

-
b




. UNOFFICIAL CORY: 4 2

) disbursements made by Morlgagee which are authorized hereunder and attorneys’ fees, cosis and expen-
ses relating to the enforcementi or altempted enlorcement of the Nole and lhis Morigage, plus inlerest as

provided herein.

12. “Variable Rate Index” means that inleresl rate established or announced by the Conlinenlal
Illinols Nalional Bank & Trust Company of Chicago as is“Commercial Base Rate.” The Variable Rale index
will fluctvate hereunder from time to lime and lthe elfective data of any change in the Variable Rate Index
shall be the day of such change inlhe "Commerical Base Rate™ announced or eslablished by The Conlinental
Bank, wilk or without notice by the Bank to the undersigned. Any change in the Variable Rale indexwill be
applicable to ail Ihe oulstanding indebledness under the Note whather [rom any pasl or future principal
advances made under the Nole. Inihe event The Conlinental Bank disconlinues establishing or announc-
ing the "Commercial Base Rate”, the Varlable Rate Index shall be the interest rale. or the highest rate il
more than one, published in lhe Wall Street Journal, “Money Rales™ Column as the "Prime Rate".

13. When the indebtedness secured hereby shall become due whether by acceleralion or otherwise,
Mortgagea =hall have tha right o loreclose lhe Hen of this Motigage. In any suit lo loreciose the lien of this
Mortgage ihera shall be allowed and included as additional indebledness in the judymen! ol loreciosure
all expendituras and expenses which may be paid or incurred by or on behall of Morlgagee ior altorneys’
and paralegals' 'ees, appraisers’ {ees, oullays lor documentary and expert evidence, slenographers’
charges. publica’or costs and costs ol procuring all abstracts ot title, litle seaiches and examinalions, litle
insurance policies, o 'rans cerlificales, tax and lien searches, and silmilar data and assurances wilth res-
poct lo tilte as Mortgarec may deem lobe reasonably nacessary either to prosecuta lhe foreclosure suilor
10 evidence to bidders at ¢ nv foreclosure sale. Allof the foregoling ilems, which may be expended after enlry
ol the loreclosure judgment, may be estimaled by Morigagee. All expenditures and expenses meationedin
this paragraph, when incur-es <« pald by Morlgagee shall become additional indebledness secured
hereby and shalfl be immedialcly d-:9 and payable, wilh inlerest thereon at a rale equivalenl (o 1he pos!
maturitly interestrate set forlthin il e Nole. This paragraph shall also apply 10 any expendilures or expenses
incurred or paid by Morlgagee or on Lehall of Mortgagee in connection with {a) arny proceeding, including
without limitation, probale'and bankiur sy oroceedings, to which Mortgagee shall be a party, eilher as
plaintill, claimani or defendant, by reaso:: ri this Mortgage or any indebledness secused hereby; or {b) any
preparation lor the commencement ol any Luill f=<1he loreclosure of this Morigage afler accrual of the right
to loreclose whether or nol aclually commeiced or preparation lfor the commencement ol any suit lc
collect upon or enforce the provisions of the Noi7/ o any instrument which secures the Nole alier Defaull,
whether or not actually commenced; or (c) any prer.aration lor the defense of any threalened suil or pro-
ceeding which migh! alfect Lhe Premises or the securdy hereol, whether or not acluaily commenced.

14. The proceeds of any loteclosure sale shall be di2isibuted and applied in the lolowing order ol
priorily: firsl, on accoun! of ali cosls and expensesincident lo th.elureclosure proceedings, Including ali the
ilems lhal are mentioned in lhe iinmedialely preceding paragrurh: second, all otheritems which under lhe
terms ol this Morlgage conslilute indebledness secured by this &/ ¢ gage addilional lo thal evidenced by
the Nole, with inleres! thereon as herein provided; third, all principal an interest remaining unpaid on the
Note and the Liabilities (lirst to interest and then to principal); lourlh, any s urplus lo Mortgagaor or Morlgagor's
heirs, lagal represenlatives, successors or assigns, as their righls may ¢poear.

15. Upon, or at any lime alter the liling of a complaint lo loreciose this Mor.sage, the court in which
such sull is filied may appoinl a receiver of the Premises. The recelvers appoinlinz.«t may be made either
belore or alter sale, withoul nolice, wilhoul regard lo the solvency orinscivency of kirrijagor at the time ol
application lor the receiver and withoul regard Lo the then value ol the Premises or wi.Wher the Pramises
shali be than occupied as a homestead or nol. Morlgagee may be appointed as the receiwver. Suchreceiver
shall have power to collect the renls, issues and prolils of the Premises during the pendency ol the
foreciosure suil and, in case ol a sale and a deliclency, during the luil stalutory period of redemplion, i any, ?
whether thare be rademplion or nol, as well as during any further limes when Morlyagor, excepl for the
inlervantion of the receaiver, would be enlitled to collect the rents, lasues and profils. Such receiver shall
also have all other powers which may be necessary or are usual for lhe protection, possession, control,
management and operalion ol the Premises. Tha court inwhich the loreclosure sullis lHed may fromtime lo
time authorize lhe receivear lo apply the nel income in the receivers hands In payment Inwhole or in part of
the indebtaedness sacured heraby, or secu:ed by any judgmenl foreclosing this Morigage, or any lax, spe-
cla! assessment or other lien or ancumbrance which may be or become superios o the lien hereof orof lhe
judgment, and lhe deficiency judgment against Mortgagor or any guaranior of tha Nole incase ol a
foreclosure sale and deliciency.
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) !'6. No aclionlor the enforcement of the lien or of any provision of this Morigage shall be subject loany
delense which would not be good and available to the parly interposing the samein an aclion al law upon

the Nole.

17. Mortgagee shall have lhe righl loinspec! the Premises al all reasonable limes and access ltherelo
shall be premitied lor that purpose.

18. Morlgzgee agrees 1o release the tien of this Motigage and pay all expenses, including recording
fees and otherwise, lo felease the llen ol this Mortgage, If the Morlgagor renders paymaent in {ull of all

tiabllities secured by this Morlgage.

19. This Mortgage and all provisions hereol, shall exiend o and be binding upon Mortgagor and all per-
sons or patlies claiming by, under or through Mortgagor. The word “Morigagor” when used hereinshallalso
include al' persons or parlies liable lor the payment ol the indebledness secured hereby or any part
thereol, whether or not such persons or parties shall have execuled the Nole or lhis Mostgage. Each
Morigagor shal be jointly and severally obligaled hereunder. The singular shall include the plural, the
plural shall enr Lhe singular and the use of any gender shafl be applicable lo all genders. The woid

“Mortgagee” inc’udes the successors and assigns of Morlgagee.

20. inthe evenl hs Mortgagoris a land trustee, then this Morlgage Is executed by the undessigned,
not personally, but as trac)ee in the exercise of the power and authorily conlerred upon and vesledinit as
the trusiee, and insofar az (v Irusliee Is concerned, is payable only oul ol the trus! eslale which in part Is
securing the paymen! herio), and through enlorcement ol the provisions of the Nole and any other
collateral or guaranty Irom ime lo time securing paymanl hereof; no personal tiability shall be asserted or
be enlorceable against lhe unde s’y vd, as truslee, because or inrespect of 1his Morlgage or the making,
issue or lransler lhereol, all such peisons'fiability of the trusiee, if any, being expressly waived in any manner.

21. This Mortgage has been made, r:xe culed and dJdelivered lo Morlgagee In Glenwood, Iilinois and
shall be construed in accordance with thea' ¢s of the Slate ol IHinois. Wherever possible, each provision of
this Morlgage shall be interpreled in such mar.-zr as lo be elieclive and vaild under applicable law. if any
provisions of this Morlgage are pschibited by o de’srmined to be invalid under applicable taw, such pro-
visions shall be inelleclive lo the extent of such prrhibitions or invalidity, wilhoul invalidating lhe remain-

der of such provisions or the remaining provisions of this Morlgage.

WITNESSthehand__5% _____ and sealS

STATE OF ILLINOIS
COUNTYOF _Cook . =

i the undersigned .3 Notary Public in and lor the
Slate aloresald, do hereby cerlily that___Joh» H. Rulz and ¥ IY Lou Ruiz. hmd“? g County and
are . personally known lo me to be the same person whose name Is subscribed (o the foregoing
instrument, appeared before me this day In person and acknowledged to me thal he signed and delivered
said instrument as his/her own Iree and volunlary act, lor the uses and purposes therein gel forth.

November 19 86

GIVEN under my hand and Nolarial Seal this_17th _____ day of

-

HMM

NQTARY PUBLIC

My Comnmission Expires:

STATE OF IL ;‘,BEC STATE oF 4 :
o l\l"‘ l'l LL'"
COUNTY OBSVES bk np i HINES 6.5, i .

IJ\ AS"‘JC.
awe Too \‘"
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