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MORTGAGE

JRTGAGE (Security [nstrument™)is givenon ... ¢ I 6L ¢ S (3@
"—:{im'\:‘“GAS E ‘"s“““"ﬂ‘a‘é“o':‘c‘i‘i*’ Alﬁ': Gwanon&?cou;rz HIS WIFE ; ~
............................................ {"Borrower’"). This Security Instrumentisgivento ...t

......... QEEBEIELQ (“E )EBAL. SAYINGS.ANR LOAN JUHMN..........o.., which is organizod and existing

under the lawsof ......= ,:t ...... ITED STATES OF AMERICA . and whoseaddfestis ..oioecrrree s ecsnemsaertseanseres

e ——— e “‘Doltars (11.8. 5.1.13,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sccuv y 'astrument (“Nolc"‘) which gwunds for monthly payments, with the full debt. if not
paid earlies, due and payableon.............. HOVEMBER I, 7 .- This Security Instrument
secures to Lender: (a) the repaymen’ ol th= debt e-ndcnoed by the Note. with mtcms! and all renewals, extensions and
modifScations; (b) tie payment of all ovavs sums, with interest, advancad under paragraph 7 to protect the secutity of this
Security Instrunent; and (c) the performanc. o7 Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpase, Borrower docs !efeby morigage, grant and convey 10 Lendes the following described property
70T 7 OUU U VOSIUPRURIRIIRE - o == 5o County, lllinots:

LOT 29 IN SUNSET PIELDS UN1T 7, OEING A SUBDIVISION IN THE NORTH WEST 1/4
OF SECZION 16, TOWNSHIP 42 NORYH, R/AGR 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN AS SHOWN ON PLAT RECORDED LECEMBER 15, 1967 AS DOCUMENT NUMBER
20356196, IN COOK COUNTY, ILLINOIS.

P e Betitn Agteched Ta:
DEERFIFLD FEDERAL SAVINGS
& LOAN ASSOCIATION
745 Dews ¥ dd Roed
DEERFIELD, ¢ C'NOIS 80015

aaen. o iOFA\

p;nukusur TAX INDEX NO: 04-16-120-009-0000 C Sk&‘)

which has lheadd)éf ...... 1617, . BERCH. BOBD..........oocvrireiserneraecrcrranernseescresoney carras IR
60062 {Street) {Cuty}
IBN0IS ..ooeeveere - . {“Property Address™);
[Zp Coda) ( Y

TOGEYHER WITH all the improvements now or hereafter erected on the preperty, and all casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the sitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use and non-uniform covenants with
limited variations by junsdiction to constitute a uniform security instrument covering real property.

TLLINOIS —Single Famity—FNMA/FHLMC UNIFORIA INSTRUMENT Form 3014 12/83
Wﬂlﬂﬂ‘mmﬂ:

'EBBOQS&B'




. ) g 1 5y S (97
........................ U.N.@F WEG@ > 3d Sea Jusmns; Y,
5 'W]?SS.HM.VS 33033 num?}gﬂﬂf

A&y ?/£> endeg nopsmwmos oy

“TII0J ¢ VR SHN pue sasodmd ag) 30) RINUTUISUY PIES PAINIIND
P "2 ‘TP
HYHHY * 9% 01 SWNII] Pres POSPIMOUNIT PUT ‘SUFES PIINIIXD 2awy

'mmlunluojamjonw;maquopamo_;mtum‘oqn(ﬂuo&ndaquaqmﬂnmwoﬂaown(m)qmanaom

-

-a.'-o---c-ou.-c--;-ns--f -------
EP‘.‘..E-.....‘.'..

-~

[woulpopatuipy 105 Sty) 4 wepg scedg)

Il PODIOIAL PUR ISMOLIOF AL |7 ANISNS (SHapas AUy Ut pUE JuRUNISU;
LHunasg syl U1 paurejuod> s 23 puR suu) ) 0) ssaufe puw 53daooR J40LLE AA0TIH DNINDIS AQ
c&‘) *INIHNDOA STHI 30
D Z¥Va ¥ FQVH AGHYEIH ANV O QIHOVIIV HHATH HOIILO TIVD HIS droads] (suaio [X
p—
-
>

- Japry wmdopadq wun pamvey [ Rpry wavkeg parenpug ]

;) Py Apweg p-7 [} 3pry wnupsopuo) [] 2pry iy -wasnipy [
L [(s3)xoq apqeaijds’e 2oyD) Jusunasug
@D Aunceg sup jo ued ® 229m (SUIpU Yy J1 SB JUSWINIISU] SJUN3RS RYI JO sIuWale pur sIUELLALO ) Jumuaiddes
pue puswe [feqs pue o)l parercdiosul 3q ((EYS JIPU YINs IR 10 UGS pUR SIIRUIACS A3 WY 1) AILNS T
qitm J211303 popi0o2s PUE 12MOII0H £q PIINISKD 2T¥ SIOPL F10UT JO Y ] “usmanss] LLnIos syl 0) 030K €7
“Auadoad 3 Ut UOIdWIYS PRIISALOY JO 1B (T8 $2ATRM JISMOLIOY "PUIISIUOE] JO JIATRM “TT
*S1S09 UONYPI0XAs Kue Aed [[eys 29m0210g "J2MOLI0H 01 3819y INOYILM IUdIUNISU]
Kyunaog SIq) 9SEIHAZ [eys JIPUI] JUMNUTUISU] A1UNd9S ST AQ PRInDes swiny [je jo juswied vodny sy 17
JBLTMIISU} AIUN3SS ST AQ PAUnIt STINS Y1 01 U] PUT ‘S993 SAFQI0NNE HGRUOSEAS PUB SPUOG $ IFATRD9]
uo swiniuasd $39J S 13A13321 ‘0] PN 101 NG ‘FUIpnpU ‘STUS3 JO DO pue L13adold Y] Jo wwaeuvw Jo s180Y
1 3o wawied 0) 153y patpdde oG [Teys J9AINT SY) 20 FPUI] AQ PRIXIOD S1033 AUy -anp 15ed oy Suipnjoun Auadoa g )
30 S1U3S 2141 1794103 0) pur Auxdosg sy sfeurw pue Jo veissyssod AP *vddn 1NUB 0) PAIIUD 2q [[eys (JPar2) paumodde
Apuxpnf £q 10 u>fe Aq ‘vossad ur) J5puxy o1es Eipnl 3ummolio) uondwapaa jo pouad Lue jo vonwndys 31 o1 Joud
aum Lue 1@ pue Luadosd 3¢) Jo Juamiuopueqe o ¢] Yderfered 1opun nonws{a00R vod[) "UOISSISSOJ UL IIPUIT ‘0T
2JWIPIAI AN JO KIP03 PUS 533  SANLIINE IGENOSEII ‘0] pIINEL] JOU Ing
‘Bugpapdu) ‘g1 qdeaBuiud spy) uy papracad S2pPIw2 ) Bansind u] paundU] SISV [I¥ 1[0 03 PINHUI ] [[wgs JIpuIy
mvpal £q jmaumnsul JUNSS S1q] 290(3310] Avw PUE PENIP HYUNY INORHIM ITIWRYSE] GUMIAS ST
£q p3an>9s smns [T¥ jo {10) Ul Juamiud 2)wpdwm; asmbaz Avw vopido K1 I¥ Japudr] ‘IDNI0V Y Ul paydads TP ) 310J3q
10 GO PIIND JOU ST JINBIIP IY) JI "JNSO[III0) PUB BONRIIIION 0] JIMOLIDH JO ISUIIIP IR0 LUV IO JTNNSIP ¥ JO 2DTIISIXD
~gou 3} Burpaddoad 3NSO(3310) MY U 119558 03 IS Q) PUR TONBINAIIE JAYE IXISUL 0] IRBLE My JO DM0II0H RLICJU)
23N [Teys 331100 YL 43334014 I} JO I[us R BuIpIadod mipn{ 4q JInsop3di0] ‘wamnysuy L11uMRS s £q DAANIE
SWMS 243 JO GORRAIEIIR U JHSII L IdPOH ) uY PIYPIAS INEp I 210J3q J0 TO JUBIIP ) 2INI 0] J2a[T¥] 1B (P) Pus
$paaud 3q 1snar P ) YI[qM £q “Jamoog 0} uaafd 57 000U P AP A Wo) sLEp OF WEYF SSIH JOR ‘NEP ¥ (I) HnEjIPp
s arma 0) pasnbas wopde 3G (Q) HINERP Y () :AJ10ads (UGS WNOE M (ANMIMNIC IpjacM u¥) IHqRIdds SSAtmM
L1 pue g1 syyduiBesed 12pum UONIEAIADIR 0] 20W 0N ING) YUHILOSU] LWNIFS ST W) JWAWILBE 20 JUBBIA0D Luw Jo BRI
$,7340L10¢ BUIMOJ{0} UONRIIPIIE OF. JOME JPMOLIOH 0] NNPOU YR (S JPUF] “SHPIWIY ‘UONRIIPDY “§I
ISMO{[O] SE 22388 PIre JUSTIA0D J2YIING JIPUY] PUT JOMOLIOH SLNVYNIADD WEOIINM-NON




UNOFFICIAL CORY. , ;

If Lender required mortgage insurance as a condition of making the lcan secured by this Security Imstrument,
Bono'erslnllpay the premivms required o maintsin memmmd‘munnlﬂthneulhcmquml‘wtbe
insurance terminates in accordance with Borrower™s and Lender’s written agreement or applicabie law.

8. Imspection. Lender or its agent may make reasonsbic entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct of conseguential, in connection with
any condemunation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied (o the sums secured by this Security
Instrument. whether or not then dus, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Security Instmment shall be reduced by
the amount of the proceeds multiplied by the following fraction: {2) the total amount of the smns secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the iaking Any balance shall be
puid to Borrower.

If the Property is abandoned by Bosrower, or if. afier notice by Lender to Borrower that the condemnor offers to
make an award or sottie a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the aotice is
given. Lender ir avth orized to collect and apply the proceeds, at its option, eitber 10 restoration or repair of 1he Property or
to the sums secured ¥y this Security Instrament, whether 07 not then doe.

Unless Lender an1 Borrower otherwise agi¢e in writing, any application of proceeds 1o principal shall not extend or
posipone the due date = . monthly payments referr=d to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower ot P+leased; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or
modification of amonizati(n /A the sums secured by this Security Instrument granted by Lender to any soccessor in
interest of Borrower shall nox rpe-ate to relcasce the Lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1c o mmence proccedings againsl any successor in intenest or refuse {o extend time for
payment or atherwise modify amo 2.zation of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Bormower's Successors in interest. Anyfotbarmeb) Lender in exercising any right oc remedy
shall not be a waiver of or preclude the <3 ac of any right or remedy.

11. Successors and Assigus Bow.dd; Joint and Several Liability; Co-signers. The covenants and agroements of
this Security Instrument shall bind and benefi; the successors and assigns of Lender and Borrower. subject to the provisioas

of paragraph 17. Borrower’s covenants and ayveements shall be joint 2nd several. Any Bormower who co-signs this Security
Instrument but does not execute the Note: (a) it oo signing this Security Instrument only (o mortgage, grant and convey
that Borrower’s interest in the Property under the t.rn s of this Security nstrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {27 “zrees that Lender and any other Borrower may agree 10 extend.
modify, forbear or make any accommodations with reg ard 1o the terms of this Security Instrument or the Note without
that Borrower"s consent.

12. Loan Charges. [f the loan secured by this Sec urity Instcument is subgect to a iaw which sets maximum Joan
charges, and that law is finally interpreted so that the inter st or other laan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) 7ay such loun charge shall be reduced by the amount
neocssary to reduce the charge to the permitted limit: and (b) any ©.a: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 0 7 arke this refund by seducing the principal owed
under the Note or by making a direct payment to Borrower. Hf a refund r.dr ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or expirnn of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable woowding o its tcrms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security )is? . vment and may invoke any remedies
permmedbypnmguph 19. If Lender exercises this option, Lender shall take the ste pu / pecified in the sooond paragraph of

14, hotim. Any natice to Borrower provided for in this Secunity Instrument 0. iz b2 given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another method. Th nciice shall be directed 10 the
Property Address or any other sddress Borrower designates by notice to Lender. Any notise to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice L0 Nostower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar w) ep given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav a7d the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Securnity (7 stiument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Securnity Instrun:or - or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instnument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

. Transfer of the Property or a Beneficial Interest in Horrower. I all or any pan of the Property or any
intercst in it is sold or transferred {or if & ben.cficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withous Lender’s prior written consent, Lender may, at its option, require immediate payment in fall of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If [.ender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigit to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instroment. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securnity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenunts or agreements; (¢) pays i1l expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonsble attormeys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nghis in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acoeleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17,
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srporated into and shdil bDe acoaed Lo amend and suosjenent
Tthe "Sezurity insirtumenl”) and Nole of inhe sazme calce
undess:gned (the "Borroveor™) ond covering the progerty

y the Scczurity Instrument and located at:

1617 BIACH ROAD, NORTHBR INOIS 60062

{Property ~adress)
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AODITIONAL COVENANT. In additicn-to the covenanis and dgrcements

made in the Note and Sccurity Instrument, Dorrover and Lender further
covenant and agree ds followa:

LENDER'S CALL OPTION

A,

Esercine cf_go:ion

1, During the-thirty day period conaencing onc hundred tventy [120)
gavs prior to the Fifth anniversary date of the Note, Lencer may,

unon vritten notice to Decrrover, accelcerate the entire urpsid princi-
pal valance duc undes lhe Note (such right shall be referrcd to nere-
after as "Lender'a Cal)-Option™), Said Notice shall be sent regis-
tered mail, rcturn receipt requested, to the Borrower at the Borrover':
lust known address, and 5bhall be deemed given vhen deposited in the

U.5. aail, postage prepaic.

"2} Cuch notice shall state {i} the date on vhich payaent in full

iz due ["the Due Date™), wnich dute aust be at lvast ninety (90) cays
after the date the notice is mailed and (ii) the rate of interest
zharged as of that date by Lender or ito eccured residential hose
asurtnage loans ("the New Interest Ratc”). The entite unpaid principal
balance of the Yiote, together with any anrft-all accrucé but unzaid inter
est and any other syms oving under the tcrms-of the Security Instiru-
aent shall be due and poyable on or hefore tan Due Date, If Bocrover
fails to pay such suns wvhen due, lender @dy iriveke any and ull resedie:
neraltted under the Note or Security Instrument,

‘37 In the event Londer does not exercise its Call Option as set
forth above, Lender's Call Opticn shall be reneved annu2lly during
the thirly day periods coamencing one hundred tventy (i20) days prier
to :he anniversary date of the Note, Llender's Call Optior-gs reneved,
can e exercised in the came mdnner, and vith the same efizct, &9 s€§
far:ih in subparagraphs (i) and {2 ebove.

S~
tior~ouer's Right :o Refinance E;
@&

!l in the event Lender exercises its Call Option, Lender agrees to

®
icar funos to Sorrover in an-aoount equal to the unpaid principal baldd
ance a5 of the Ouc Date on the folioving teras:

.2} The rate of intercst charged shail be the Nevw Interest Rate,
":i) Borgouer shall pay on the Due Date a locan origination fee

in an 2amount not to exceed one and onc-half (15%) percent of
he amount finmanced.
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 {iii) Sorcaver shall execute and deliver o Lender prior o
*he Due Date 3 new Yote and Securily [natruaent in fora sat:s.
factory to Landetr which may include 2 further Lender's Call

Optian.

(iv) Sorrover shall provide Lender with an ALTA loan policy
as of the date the new Security Instrument is recorded, which
policy insures the validity and ficst posxtxon of Lender's
martgage lien.

{?2) Unde: no circumstances shall Lender be obligated to refinarce
any sccrued but unpaid inteteat or ather Funds due under elther the
Note or Security Instrument. Lender's obligation to refinance is
limited solely to the unpaid principal bdalaace as of the Oue Date,

"3} Lzn2er shall not be obligated to refinance if Sarrover iz in
default 2= af the date the Call Optiaon is exercised, as of the Due
Date, 00729 of any date in between,

(2) Borrouer pav avail itself of its right to refinance by meiiing
a vritten notice thereof to lender registered mail, return receipt
requeated, no latec _:han thirty (38) days prior ta the Due Date.
Such natice shall De ocemed given, on the date it is received by
Lender. Oarrower's delivery of such a notice shall constitute its
aczeptance of Lender’d offer to refingnce and Borrover's consent

to the terms thereofl,

{5) Londer shall be under n) cbligation whatsoever to refinance if
8octuwer'a Notice of Acceptoncuz io not delivered tiamely.

IN WITNESS WHEREOF, Horrover has executed thi;:giil Option Rider.

%_‘s@; ___(scan)
ARRY MAREOWITZ Borrover
_,%&tg/m*’.&l (SEAL)

GLORIA MARCOWITZ Y dorrover

(SZAL )
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