_ 86561591
~ . ol a IR .
. ms'."o N Ngv ﬂ 34 A . > Y . between the Morigagor,

(herein “"Borrower"), and the

TGAQE |3 made thia ~
s L. Wade and Safidra T, WaC 1S ] to
e = = A y'e D ration
Morigages, _ADEX National MOYCEage LOLD. whose B0d1688 I
organized 'MQBB"’S%U e I Horsns SRR rowT—Penmsy tvartta A (herein “Lender")
+200.00 which
WHEREAS, Borrowsr s Indsbtad 1o Lender In the gaincicosl sum gb3_2GaQ and entonsions ano

I Borrower’s note dated
mmcwm"t:l'mo. .f.(r:rm;yo"). providing for monthly lns!a"moEu of p{lgcip:?l 6rhd_!lntoros|. with the balance of the indebiedness, |i not sooner pald,
t »

due and payable on .
TO SECURE to Lender the repayment of the Indebledness evidenced by tha Noto, with intorest theraon; the payment ol all othar sums, with the

interest thereon, advanced in necordance herewith 1o protect the security of this Mortgage; and the parformance of the covenants and agreemenis of
Bori r hqrejn contained, Borrower does hersby morigage, grant, convey and warrant to Lender (he follawing described property located in the County
of !

State of !lllnol;. hereby releasing and walving all rights under and by viriue of the homasiead exemption laws of this Stale:

Lot 3 and the North Half of Lot 4 in Blesk ) in W.F, Kaiser and
Company’s Michigan Avenue Subdivision, being u Subdivision in the

. South West Quarter of the South West Quarter of Sectiun 10, Township
37 "Roxth, Range 14 East of the Third Priucipul Meridian, in Cook

county, lllinoas, PN 2 5- 10-3/7.‘002",%‘%%(’1\ '

iana Ave.

JS TS,

which has the address of . . Chicago :
Hiincis _5_Q_5&§___ {herein “P:aperty Addrass');

(Streel) 4 a g — g‘ . 0 (Cit
, {2ip Code) T -
TOQETHER with ail the imprcver ents now or herealter erocied on the property, and all easements, rights, appurlionances and rents, all of which
shall be desmed (o be and remain a p7t o' the property coverad by this Morigage: and all of the foregoing, together with said property (or the leasehold

estate if this Mortgage is on a leascnc'sy <y hereinafter relerred lo as the "Propaerty.”

. BORROWER covenanta that Borrowe. is (#' {ully seised of the estate hereby conveyed and has the right to morigage, grant and convey the Property,
and thet the Property is unencumbered, exc”pt #.: encumbrances of record, Borrower covenanis Ihat Borrower warrants and witl defend generally the

title to the Property against all claims and der ar ds, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower end Lomuer covenant and agree as follows:
1. Paymaent of Principal and Interest. Borrower sh It r-omplly pay when due the principal and interesl indebtedness evidenced by the Nole and

late charges as provided in the Note,
2. Pasyment of Taxes. The Borrower shall pay ali real er.aie ‘axes, waler and sewer rents, other similar claims and llens assessed or which may
be sssessed against the Properly or any part thereo!, without any aeduction or abatement, when due and shall produce 1o the Lender upon its request

receipts for the payment thereof in full,
3. Application of Payments. Unless applicable law provides St*.s-wise, all payments recelved by Lender under the Note or this Morlgage may
be applied by Lender first in payment of any amounts payable by Borra ver ur Jer paragraphs 2 and 5 hereol, and shall then be applied to inlerest payable

on the Note, and then to the principai of the Note.

4. Prior Mortgages and Deeds ol Trust; Charges; Liens. Borrower shall ~=clorm all of Borrower's obligations under any mortgage, deed of trust
or other security agreement with a lien which has prlority over this Mortgage, nclu $ing Borrower’s covenants to make payments when due. Borrower
shall pay or cause to be paid ali taxes, assessments and other charges, fines and Impaositions attributable to the Property which may allain a priority
over this Morigage, and leasehoid payments or ground rents, it any.

5. Hazard Insurance. Borrower shail kesp the improvements now exisling or he:az/ter erecied on the Properly insured against 1oss by lire, hazards
rac.4lre and In such amounts and lor such periods as Lender

included within the term “‘extended coverage”, and such other hazards as Lender moy
may require. The Borrower will promptly pay when due any premiums on any policy or pe’cle s of Insurance required hereunder, and will deliver to the
Lender a1 its raquest evidence of payment thereof.

The insurance carrler providing the insurance shal) be chosen by Bortower subject (o 7 pproval by Lender; provided, that such approval shall
not be unreasonably withheld. All Insurance policies and renewals thereo! shall be in a form acce ~:able to Lender and shall include a standard martgage
clause in favor of and in & form acceptable lo Lender. Lender shall have the right to hold the pollc'as ond renewals thereol, subjec! lo the terms o}
any morigage. deed of trust or other security agreement with a lien which has priority over this Mrigaye

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Le.:~er. nay make proof of loss if not made promptiy

by Borrower.

if the Property is abandoned by Borrower, or If Borrower fails to respond to Lender within thirty (3C) ~2ayn from the date notice is mailed by
Lender fo Borrower that the insurance carrler ollers to settle a claim lor insurance benelits, Lender Is authr/ize to collect and apply the insurance
proceeds at Lendet’s oplion either lo resioration or repair of the Property or to the sums secured by this Mor.y aye

8. Pressrvation and Malntenance of Property; Leassholds; Condominlums; Pianned Unit Developments, (3utrowor shall koep the property
in good repalir and shail nct commit wasie or parmit Impairment or detarioration of the Property and shalt comply wi h the provisions of any lease )f
this Morigage is on a leasshold. il this Mortgage ts on a unit In a condomimium or a planned unit developmaent, Borrower shaii erform all of Borrower's
obligations under the daciaration or covenants creating or governing the condominium or planned unit development, tk» by. aws and regulations of

the condominium or planned unit development, and constiiuent documents,

7. Protection of Lender's Securlty. f Borrowoer fails to perform the covenants and agreements contained In this Morigas,e, or if any aclion or
then Lender, at Lendar's option, upon nolice (0 sriower, may make

proceeding is commenced which matsrially affecis Lender’s interest in the Property,

such appearances, disburse such sums, including reasonble attorneys' fees, and take such action as is nocossary to protect Lender's inigresl. If Lender
required morigage Insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums requireu tr, maintaln such
insurance in effect uniil such time as the requirement for such Insurance terminales In accordance with Borrower’s and Lender's wr.tei agreement

or applicable law.
Any amounits disbursed by Lender pursuant o this paragraph 7, with interest theraon, at the Note rale, shall become additiona! indabledness

of Borrower secured by this Morigage. Uniess Borrower and Lender agree to other tarms of payment, such amounts shall be payable upon nolice from
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lander to incur any expanse or take any action hersundar.

8. Inspection. Lender may make or cause to be made reasonabie enirles upon and Inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specilying reasonable cause therefor related to Lander's Interest in the Proporty.

9. Condemnation. Tho proceads of any award or claim for damagos, direct or consequential, in connection with any condemnation or other taking
of the Proparty. or part thereol, or for conveyance in lieu of condemnation, are heraby assigned and shall be paid to Lander, subjact to the lerms of
any morigage, deed of lrusi or other sectrity agreement with a flan which has priority over this Mortgage.

10. Borrowsr Not Reteased; Forbearance By Lender Not a Walver, Extension of the time lor payment or modilication of amortization of the sums

" secured by this Mortgage granted by Lender to any successor in Interest of Borrower shall not opetate (o refease, in any manner, the liability of the
ainst such successor or refuse to

original Borrower and Borrower's successors In Interest. Lender shall not be required to commence proceedings ng
this Morigage by reason of any derand made by the original Borrower

extend time for payment or oltherwise modify amortization of the sums secured by
and Borrower’s successors in interest. Any lorbearance by Lendar In exercising any right or remedy hereunder, or otherwise afforded by spplicable
law, shalt not be a waiver of or preclude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Severatl Liabllity; Co-signers. The covenanis and agresmaents heraln contalned shall bind, and
the rights hereunder shall inure to, the respective st s and Igns of Lender and Borrower, subjec! lo the provisions of paragraph 16 hereof.
All covenants and agreements of Borrower shall be Joint and several. Any Borrower who co-signs this Mortgage, but does not executs the Nole, (a) Is
co-signing this Mortgage only to mortgage, grant and convey that Borrower’s Interest in the Property fo Lender under the tarms of this Mortgage, (b)
Is not personalty llable on the Nole or under this Morlgage, and (c) agrees thal Lender and any other Borrower hereunder may agree to extend, modily,
forbesr, or make any other accommodalions with regard ‘1o the terms of this Mortgage or the Note without that Borrower's consent and without reieasing
that Borrower or modifying this Morigage as to that Borrower's interest in the Propaerty.

THIS INSTRUMENT PREPARED BY:
88151 1088 . SOLOMON, ROSENFELD, ELLIOTT & STIEFEL, LTD.
) 30 N. LASALLE ST., SUITE 2700, CHICAGO, ILL 60602

16519598
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12. Motice. Except for any notice rdqui ! ab jlaw‘i '@:'Jn n mord»@r i aormv:’or provided lorhln l:is
all delivering it §r b g o a d ] Borfo rly ress or at such other
o g o A 5 1% LehdBrds grovided here W 1 ?alco Ges Bl b aty by cpellfied mall lo Lender's

dcvess as Borrower may designate by n
. v ' ; her :ddrass as Lender may designale by notice lo Borrower as provided herein. Any nolice providad for in this Mor-

address siated herein or 1o such ot
tgage shati be deemed to have besn given o Borrowor or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable o this Mortgage shall be the Inws of the Jurisdiclion in which the property

is located. The foregeing santence shali not limit the applicabilily of Federal law to this Marlgage. in the event that any provision or clause of this Mor-
such conflict shall not alfect other provisions of this Morigage or the Nole which can be given eflec!

tgage or the Note conflicts with with applicable faw, " cl
without the confiicting provision, and 1o this end the provisions of this Morigage and the Nole are declared to be severabie. As used herein, “costs’,
“expenses’, snd “attorneys’ fees" include all sums to the exient not prohibited by applicable law or limited herein.

t4. Borrower's Copy. Borrower shall be lurnished a conlormed copy of the Nole ang ol this Morigage at the lime of execulion or after recardation hereol.

13. Rehabiiltation Loan Agreement. Borrower shall fuliiil all of Borrower's obligations under any home rehabililation, Improvement, repair, or olher
loan agresment which Borrower enters into with Lender. Lender, al Lender’s optlon, may require Borrower 1o execute and daliver to Lender, In a form
accepisbie to Lender, an assignment of any rights, ctaims or delenses which Borrower may have agrinst partiss who supply labor, materials or services
in connection with Improvements made to the Property.

18. Transier of Property. | all or any part of the Properly or an Interest thoreln is sold or transferred by Borrower wilhout Lander's prior written
consent, excluding (a) the creation of a lien or encumbrance subordinate to this Morigage which doas not relate o a Iransier of rights of occupancy
in the property, (b) the creation of a purchase money security interest for household appliances, (c) a transler by devise, desceni or by operalion of
law upon the death of a jnint tenant or (d) the grant of any leasehoid interest of thres years or less not coniaining an option to purchase, Lender may,
at Lender's option, declare all the sums secured by this Mortgage to be Immediately due and payable.

I Lender exercises such option (o accelsrate, Lender shall mail Borrower nolice of acceleration in accordance with paragraph 12 heroo!. Such
notice shatl provide a period of not less than lhirty {30) days lrom the date the nolice s malied within which Borrower may pay the sums doclared due.
If Borrower fails to pay such sums prior to the expiration of such peried, Lender may, without further notice or demand on Borrower, Invoke any remedies
permitted by paragraph 17 hereol.

17. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreament ol Borrower In this Morigage or the Note, Including the covenants
to pay when due any sums sec’.od by this Morigage or payable pursuant to the Note, Lender, at Lender's option, may declare all of the sums secured
by this Mortgage to be immeuinte y due and payable without lurther demand and may foreclose this Mortgage by judicial procseding. Lender shall
be entitled to colfect in such procer ling all expenses of foreclosure, including, but not limited to, reasonable atiorneys' faes, and costs o! documentary
evidence, abstracts and tilie reps ds.

" 18, Assignment of Rents; Ap0'.iiment of Receiver; Lender in Posseasion, As additional security hereunder, Borrower hereby assigns to Lender
the renis of the Property, provided that “sor ower shall, prior to accelaration under paragraph 17 hareot or abandonment of lhe Property, have the right
to collect and retain such rents as tkey ~¢-ome due and payable.

Upon acceleration under paragraot...7 hereof or abandonment of the Properly, Lender, In person, by agent or by judicially appointed recelver
shall be entitied to enter upon, take possessio”. 01 =nd manage the Properly and o collect the rents of the Property including those past due. All rents
coliected by Lender or the receiver shall be app)ad first to payment of the costs of management of the Properly and collection of rents, including, but
not limited to, receiver's fees, premiums on receivr r'»-bonds and reasonable altorney’s fees, and then to the sums secured by this Morigage. Lender

and the receiver shall be liable to accoun! only ‘or those rents actually recelved,
) 19. Retease. Upon payment of ali sums secured by .h-.Morigage, Lender shait discharge this Mortgage without charge to Borrower. Borrower
shall pay all costs of recordation, if any.
20. Interest Rate After Judgment, Borrowar agrees that «ne 'nterost rate payable alter a judgment |s entered on the Note or in an action of mor-
tgage foreciosure shall be the rate stated in the Note.

21. No Merger. If the Lender acquires an additional or other nterests in the Property then, unless a conirary inten! Is manilested by the Lender
as evidenced by an express statement to that eflect in an appropi!e‘s 2corded document, this Morigage and the flen hereol shall nol merge In the
fee simple title and this Moripage may be foreclosed as it owned by a # ra:iger to the fee simple tille.

22. Execution by Trustee. If this Morigage is executed by a Borrrwac which is a trusiee, then this Morigage Is exocuted by the Borrower not
personally but as trustes in the exercise of the power and authority confeired u=an and vested In it as trustes {and Borrower heraby warrants that it
possesses full power and authority to axecute this instrument), and It Is exprer sly undersiood and agreed that nothing hesein or in the Note shall be
construed as creating any llabliity on or ol the trustee parsonally to pay the Note or anv interest that may accrue thereon, or any Indebledness accruing
hereinafter, or to perform any covenant-eithar express or implied hereln, all such nrolll.y, if any, being expressiy disclaimad and waived by the trustee
and by every person now or-herealter claiming any right or sacurlly harounder, and th.t Lo lar as the trusice porsonally is concerned, the lagal holder
or holders of the Note and the owner or owners of any indebtedness accruing hereund:r s*.all look sclaly to the premises hereby conveyed for the pay-

ment thereof, by the enforcement of the lien hereby created, in the manner herein and Ir'b~ iVole provided or by action lo enforce the personal liability

of the guarantor, {f any.

REQUEST FOR NOTICE OF DEFAULT AND FOLcCLOS!'NE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TR//ST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance w!*h 7. lien which has prioiity over this Morigege
to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defaull undar (av superior encumbrance and of any sale

or other foreclosure action.

IN WITNESS WHEREOF, Botrower has executed this Morigage.
Witness:
' 7<4'w:0 WW/"’ ‘

Steven J. Fink, is T. .Wade-

Attorney at Law . 2 L”_,/ m

Teven J. b .
! Mf‘b;awmly th%% address of the Lander (Mortgagee) is: 200 jonﬂggen (L,'c;mnwwgi'g.e.}enklm

On behall of the Lender. By: __Thecdore H. Kapnek » IIT ve: _Xice Px

ACKNOWLEDGEMENT BY INDIVIDUA

State of lllinols ) T regoing instryment was acknowledged belgye me
. ) S8 this % y of Wovgvﬁ&r 19 gg
County of } by

Borrower

Borrower

Pennsylvania io7. 8,

ACKNOWLEDGEMENT BY CORPORATION OR BANK

Stale of iitinols ) The foregoing instrument was acknowledged before me
.} B8 1 fhig day of 19,
County ot 1 2.7y * (¢, Byt scting In the capacity  Notary Public
Coasis of . onbehallof . ' S
& corporation/bank, County
My commission explres:
ACKNOWLEDGEMENT BY PARTNERSHIP
State of litinols ) The foregoing instrument was acknowledged before me
) 88 this day of . 19 .
_.County of ) by . acting in the capacity Notary Public .
of » on behaif of . ’
& parinership. County

My commission: expliras:
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