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Chicago, Ilinois__November 8;: 19_86

6581840

Knnm 8!11 ME = hy these Jresents, THAT THE COSMOPOLITAN. NATIONAL BANK
OF CH!CAGO g Nutloml Blnhng Association. not personally but as & Trustee uader the provbtom of & Deed or Deed: in. 'rnm duly

recorded :nd dellvered !o nld Bank i{n pursuance of a Trust Agreemem dated November 6, 1986 md known as trust
e
number . = :f27952 » hercinafter called First Party, in consideration of Ten Dollars ($10.00) in hmd paid, and of other

good and! inlulble comxdentlons, the receipt and sufficiency whereof arc hereby acknowledged, does hereby l.mgn. transfer and set
over uato, The First Commercial Bank :

its successors and lsngm (here!naﬁcr called the Second Party), sll the rents, earnings, income, issues and profits of and from the
real estate and premises hercinafter described which are now due and which may hescafter become due, payable or collectible under
or by virtue of any lease, whether wrilten or verbal, or any letting of, possession of, or any agreement for the use-or’occupancy of,
any part of the real estate and premises hereinafter described, which said First Party -may have herctofore ‘made or agreed to or
may heresfter m ke, or agree to, or which may be made or agreed to by the Second Party under the powers hercinafter granted to
it; it being thc int~ution hercof to hereby make and:establish an absolute transfer' and assignment of all such leases and agreements
and all the rents, <anings, issues, income, and profits thcrennder, unto the Second Party herein, ail relating to the real estate and

premises situated in (he County of__QQ.QJS.___. and described as follows, to-wit:

Lot 7 iiiSub-Block 3 in Robinson and Honore's Subdivision of ..
Block 40 -ip“Canal Trustee's Subdivsion of the West 1/2 of the 4

0

——

‘?
North East 1/¢ of Section 17, Townsh;p 39: Northy, Range 14, Eas f
of the Thira 2y 1nc1pal Merldian, in"Cook County.- IIIIHOIS.

Property Address: 1415 K. l'¢xington, Chicago, 1llinois

PR L LN

F.‘\' f‘!\ll\.klu.’

Permanent Index Number: 17-17- 304: 018 OOOPn
FH,

1985 NOV 25 P 1z 57 86561845

This Instiument Is given to secure payment of the principal sim of
One Hundred Thirty-Six Thousand and no//{0fths ($136,000.00) Dollass,
and interest upon a certain loan secured by Trust Deed to The First Commercial Bank

as Trustee dated November 8, 1986 and ricorded in the recorder's Office of above-named C
conveying the real estate and premises hereinabove described, and this insicuaert shall remain In full force and effect until said lom
and the interest thereon, and atl other costs and charges which may have avsived or.may hereafter accrue under uid tm!t decd have

been fully paid,
This assignment shall not become operative until a default exists in the payiierc of principal or interest or in the performance

of the terms or conditions contained in the Trust Deed herein referred to and in the Nuto Jecured thereby.

Without limitation of any of the legal rights of Second Party us the absolute us;g'ec Sf the rents, issues, and profits of said
real estate and premises above described, and by way of-enumecration: only, ‘Fiest Party Heéfeby covénants ‘and - agrees' that in'the event
of any default by the First Party under the said trust deed above described, the First Party wiil, v:hother before or after the note or
notes secused said trust deed is or are declared to be immediately due in accordance with the te:ms of said trust deed, or whether

" Before of lfte!:’.the institution of any legal proceedings to foreclose the lien of said trust deed, or Fefory or after. any sale therein,
':'o:thwnh, upon: demand of Second Party, surrender to Second Party, and Second Party shall be. entm‘d 1, t-ke actual possessioa of,

“charges ‘secured by or created 'under the said ‘trust’'deed’ above refetred to; and (3) To the payment of the balan
'plyment in fnll of the’ itcm: hemnbefcre refe:rcd tola (:), (2),°(3), and (4), to the’ Fmt Parly. o

the said real estate and premises hereinabove described, or of any part thereof, personally or by its agents ir <iorneys, as for condi-
tion broken, and, in its discretion, may with or without force and with or without process of law, and without any action on the part
of the holder or holders of the indebtedness secured by said trust deed, enter upon, take, and maintin possessivo of all or any part of
said real estate and premises hereinabove described, together with all documents, books, records, papers, and urounts of First Party
relating thereto, and may exclude the First Party, its agents, or servants, wholly therefrom, and may, in its owr n.me, as assignee
under this assignment, hold, operate, manage and control the said real estate and premises hereinabove described, and conduct the
business thereof, cither personally or by its agents and may, at the expense of the mortgaged property, from time to time, either by
purchase, repair, or construction, make al! necessary or proper repairs, renewals, replacements, useful alterations, nddxtiom. better.

ts, and improv ts to the said resl estate and premises as to it may scem judicious, and may insure and reinsure the same,
and may lease said mortgaged property in such parcels and for such times and on such terms as to it may seem 6t, including leases
for terms expiring bcyond the maturity of the indebtedness secured by said trust deed, and may cancel any lesse or sub-fease for
any cause or on any ground which would eatitle the First Party to cancel the same, and in every ‘such case the Second Pnrty shall
have the right to manage and operate the said real estate and premises, and to carry on the business thereof, as ‘it shall deem best,
and the Second Party shall be eatitled to collect and receive all carnings, revenues, rents, issues, profits, and income of the same,

’md any part thereof, and, after deducting the expenses of conducting the business thereof and of al lmlntexunce, repdn. renewals,

replacements, - alterations, - additions, - betterments, and improvements, and all payments which’ may be made for taxes, asscssments, iasur-

‘ance, 'and ‘prior .or proper’ charges on the said resl estate and premi:es, or any part théreof, including the just and xasonable com.

pensation' for the services of the Second Party aznd of its attorncys, ageats, clerks, servants, and others employed by it,’ prope:ly
engaged ‘and employed, for sctvices rendered ‘In connection with the operation, management, and control of  the mortgaged property
and the conduct of the business thercof, and such further sums as may be sufficient to indemnify the Second’ Party agsainst any
liability, loss, or damage on account of any mastter or thing done in good faith in pursuance of the rights and powers of Second

Party hemnder. the ‘Second Party may apply eny and all moneys srising as aforessid:
(1) To the payment of interest on the principal and overdue interest on the note or notes secured by said trust deed. at th
rate ‘therein provided; "(2)' To the payment of the' interest accrued and unpaid on the said note or notes; (3) To tbe pnymcnt o[

the principal ‘of said note or notés from time to time remaining outstanding and unpaid; (4) To the payment of and all other
ce, lf my. after the
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