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November 17

o . 3 ) & ‘
19,86 s MORTGAGE SASEY™X ! SUBHRYy ARBRIMHERINE” M. SCHNIDT, ' HYS WIFE " ~"" 77" 77 7
.................................... {~Borsrowsr™). This Security Instrument is given 1o FIRST NATIONAL

BANK OF SKORSE, A National Banking Association, which is organized and existing under the laws of the United Smtes

of Ameizica. and ‘wh7> address is 8001 Wcm . - . . {"Lendet™).
Borrower owes Lends. she principal sum of . 2. THOUSAND” ANDDDZ 000

..................... Dollars (US.$ 1337000007 ======""""" "1yif gent is evidenced by Borrawer's note
dated the same date as t/a2 Security Instrument ("i‘iote' 6which provides for monthly payments, with the full deb, if not
paid earlier, due and payabie on ...Decesber 31,2016 = ... .. .. ... This Security Instrument

securcs to Lender: (2) the seoa ment of the debt evidenced by the Notz, with interest, and ali renewals, extensions and
modifications; (b) the paymens of all other sums, with interest, advanced under pasagraph 7 to protect the security of this
Security Instrument; and (c) the prifo mance of Borrower’s covenanis and agreements under this Security instrument and
the Note. For this purpose, Borrowe. duoes hereby mnppc.&'a{u and convey to Lender che following described property
Jocated I . ... e s T = o @, S County, llinots:
LOT 105 IN EIK GROVE ESTATES (USTYM LOTS OF PARCEL “B" A SUBDIVISION IN THE SOUTH
WEST 1/4 OF SECTION 29, TOWNSHIF 4. NORTH, RANGE 11l EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN QOOK OOUNTY, ILLINOIS.*'-

_nO
P R - 24-304- O OBV *“%

This Becument Prepared By:
Yvonresalvntiny

FIRST (%TTUNAL BANK OF SKOXIE
8001 Linicin Ave.

Skokie I1lipuis 60077

’

t00T9598

which has the addressof . ...... 640 Stanford Ciscle .. ... . ........ ...ElkGraove .. _.......
{Sveet) {City)
Minois. .. .60007 . ........_....... {“Property Address™); P.IN. 08-29-304-046-0000 .. .. . ...
{Zip Codas)

TOGETHER WITH all the improvements now or hercafter erccted on the property. and all easements, rights,
appurteaances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumnent. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSYTRUMENT combines uniform covenants for national use and non-uniforth covenants with
Simited variations by jurisdiction to constitute a uniform security instrumaent covering real peoperty.

ILLINOIS—Single Family—FNMAFHLMC UMIFORM INSTRUMENT = ~------ el Tt
Porm 3014 Rev. 4/85 Typsenaft Co., Chicsgo
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uatil such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agrecment or applicable law.

8. Isspection. Lender or its ageat may make reasonable entrics upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procoeds of any award or claim for damages. direct or conscquential. in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation. are hercby
assigned and shatl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apolicd to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender othcrwise agree in writing. the sums secured by this Secunity Instrumeat shall be reduced by
the amount of the proceads multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to coliect and appiy the proceeds. at its option, tither to restoration or repair of the Property or
to the sums securer! by this Security Instrument. whether or not thendve.

Unicss L7 ador and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due datr of the monthly payments referred (o in paragraphs 1 2nd 2 or change the amount of such payments.

10. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymont or
modification of amo:tizition of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shz’« n 3t operate to release the hability of the onginal Borrower or Borrower™s successocs in interest.
Lendcr shall not be réquicr a to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modiv urtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barre a #1's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude (b~ exercise of any right or remedy.

1. Successors and Assizas Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind ane. be nefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph [ 7. Borrower's covenanis an: ugreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but coes not execute the Note: (7 s co-signing this Secunity Instrument only to morngage, grant and convey
that Borrower’s interest in the Property und v the terms of this Security {nstrument; (b} is not personally obligated to pay
the sums sccured by this Security Instrumem: #.0 (c) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations \i*5 >=gard to the terms of this Sccurity Instnanent or the Note without
that Borrower’s consent.

12. Loam Charges. If the loan secured by this Sccurity astrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that th = insccest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, thin: (0} any such Joan charge shall be reduced by the amouat
necessary to reduce the charge to the permitted limit; and (0} 25 sums afready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ¢ s to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rirurd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiatica Affecting Lender's Rights. If enactment r capiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforoer bl according to its terms, Lender, 11 31s option,
may require immedisle payment in full of all sums secured by this Sczunty Instrument and may invoke any 7emedies
permittcd by paragraph 19. If Lender exercises this option, Lender shall take t/¢c st :ps specified in the second paragraph of
paragraph 17.

lp:. Notices. Any notice to Borrower provided for in this Security Instrio =t shail be given by delivering it or by

mailing it by first class mail unlcss applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ay rofice to Lender shall be given by
first class mai! to Lender's address stated herein or any oiher ajdress Lender designates by nistice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Linider when given as provided
in this . :
15. Governing Law; Severability. This Security lastrument shall be governed by fedeml L w and the law of the
jorisdiction in which the Property is located. In the event that any provision or ciause of this St Instrement or the
Note conflicts with applicable law, such conflici shall not affect other provisions of this Security Irstzament or the Note
which can be given effect wathout the conflicting provision. To this end the provisions of this Security Vi :-ument and the
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed cooy of the Note and of this Security. nstrument.

17. Transfer of the Froperty or a Beneficial Inter2st in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior writlen consent, Lender may. at its option. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise ¢s prohibited by
federal law as of the datc of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a perniod
of not lesa than 30 days from the date the notice 5 delivered or mailed within which Borrower must pay all sums socured by
this Security Instrument. 1f Borrower fails to pay these sums pror to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Bosrower.

19. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrmwer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlicr of: (2) S days (or such other period a¢
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thar Borrower:
(a) yays Lender all sums which then would be duc under this Security Instrument and the Noie had ne acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but no1 limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument. Lender’s nghits in the Property and Borrowes's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrowes, this Security Instrument and the obligations sacured hereby shall remain fully effective as if 0o acceleration bad
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

£00195%8
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