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FILEC FCR RECORD This instriunent was prepared by:
886 NOY 25 AN II: 54 86561095

86561095 MORTGAGE

WHNEREAS, Sorrower is indebicd to Lender in the principal sum of ONE _HUNDRED FIYTY. THOUSAND. AND. NO/100
Dotlars. which indebtedness is cvidenced by Bormower's
(hercin “Note™). providing for monthly installments of principal and

interest, with the talaace of the indebtedness, if not sooner paid, due and payable on. . BECEMBER. 1, 20QG1

NUU24'8870-90-227;!

To SECURE to Lem'=t /2) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, v/ith intcrest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performancy. =i the covenants and agrecments of Borrower hercin contained, and (b} the repayment
of any future advances, with intcres:-thercon, made to Borrower by Lendes pursuant to paragraph 2[ hereof (bercin
"Fum:: Advances™), Borrower dess o (eby morigage, grant and convey lo Lender the tollmnng described property

NQK. :

The West 17.0 feet of Lol Siteen (16) and the East Bighteen {18) feet of Lot
Seventeen (17) in Larry J. Pontace’)li Son's Inc. Subdivision in the West Half (W)
of the North West Quarter (NWY) of (Src’ion Eleven (11), Township Foriy {40) North,
Range Twelve (12) East of the Third Fiiacipal Meridian, in Cook County, Illinois.

cy\a—\\— \\%-o&\MU/

8609 ¥W. Summerdale Avenue

(hercin “Property Address™);

ToceTHER with all the improvements now of hercaficr crected on the property, ant all casements, rights,
appurtenances, rents, royaltics, mincral. oil and gas rights and profits. watcr, water rights. and water stock. and al
fixtures now or hereafter attached to the property, all of which. including rcplacements and additions thereto, shall be
deemed to be and remain a part of the propernty covered by this Morigage: and all of the foregoing, together with said
property {oc the leasehold estate if this Mortgage is on a leasehold) are hercin referred €0 as the “Property™.

Borrower covenar:ts that Borrower is lawfully scised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Propenty, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subjeci 1o any declarations, casements of restrictions
listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender’s inlerest in the Property.
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- Lender’s wrilten agreement or applicable law. Borrower shall pay the amoumt of all morigage insurance preminms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrowcer requesting payment thercof. and shall bear interest from the
date of disbursement at the rate pavable from time to time on oulstanding principal under the Note unless paymeat of
interest at such rate would be contrary 1o applicable law. in which event such amounts shall bear interest at the highest rate
perniissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expente or take
any action hereunder.

8. Imspection. Lender may make or cawse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying rcasonable cause therefor related to Lender’s
interest in the Property.

9. Comdemmation. The proceeds of any award or claim for damages. direct of consequential. in connection with any
condemnation or other taking of thc Property. or part thercof. or for conveyance ip lieu of condemnation, are hereby axsigned
and shalf be paid to Fender.

Tn the event of a total taking of the Property. the procoeds shall be applied 1o the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is cqual fo that proportion which the amount of the sume secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Bosrow ¢,

If the Priporty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle 2 claim for damages. Borrower faifs 10 respond to 1 ender within 30 days after the date such notice s
mailed. Lender i« sutiorized to collect and apply the proceeds, at Lender's option. cither 1o restoration or repair of the
Property or to the wur's secured by this Mortgage.

Unless Lender ar'd P ocrower otherwise agree in writing. any such application of proceeds 1o principal shall not extend
or postpone the due daic of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Releas o Ex ion of the timze for payment or modification of amortization of the sums secured
by this Mortgage granted by Lerder to any successor in interest of Borrower shall not operale lo refcase. in any manner.
the liability of the original Boscower and Borrower's successors in interest. Tender shall not be required 10 commence
proceedings against such successor or efusc to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason =7 7.y demand made by the original Borrower and Borrower's succesiars in nteress.

11. Forbesramce by Lender Not » Wai=>r. Any forhearance by 1.ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shail ncl he a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the pavmunt of taxes or other liens of charges by {ender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebicdnes; sccured by thic Morigage.

12. Remedies Camulative, Al remedies porvided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or.24ri1y. and may be evercised concurrently. independently or successively.

1). Successors and Asmigns Bound: Joint ani Several Liability;: Cspifons. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 5. the respective spocessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenunts and agresments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Murgige are for convensence only and arc not 10 be wsed to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicible law to be given in another manner. (3} any nofice 10
Borrower provided for in this Mongage shall be given by mailing cuch motice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may drursate by potice 10 Lenader as provided herein. and
(b) any notice to Lender shall be given by certified mail. refumn recciot requested. to [ ender’s address stated herein or lo
such other addrets as Lender may designate by notice to Borrower st/ grovided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when feven in the manner Jdesignated herein.

15. Uniform Morigage: Governing L.aw: Severability. This form of ma gage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to consulrzt~.a uniform security instrument i
real property. This Mortgage shall be governed by the law of the jurisdiction in shich the Property is localed. In the
crent that any provision of clause of this Mortgage or the Note conflicts with apgricadd law, such conflict shall not affect
other provisions of this Morigage or the Notc which can be given effect without ¥.--conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be scverable.

16. Borrower’s Copy. Borrower shall be furnithed a conformed copy of the Note a1 ¢ of this Morigage at the titme
of execulion or aft=r recordation hereof.

17. Tramsizr of the Property: Assumplion. If al! or any part of the Propertv or an interes’ thes 5in is so0ld or ransferred
by Borrower without [ender’s prior written consent. cxcluding a1 the creation of 2 lien or onclr crance subordinate 1o
this Mortgage. (b) the creation of a purchase moncy security interest for bousehold appliances. /(<) o iransfer by devise.
descent or by operation of law upon the death of a jount tenant or (J) the grant of any keasehold interéy of three years or less

not conlaining an oplion to purchasc. Lender may. at Lender’s option. declare ail the sums secured by this Mortgage 1o be
Lender -

immediately duc and payable. Lender shall have waived such option to accelerate if. prios to the sake o/ unsfer.

and the peron tc whom the Property is 1o be told or transferred reach agreement in writing that the crecs of such person
is satisfactory to Lender and that the interest payabk on the sums wcured by this Morigage shall be at such rate as Lender
shall request. #f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's sucosssor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender thall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such oplion 1o accelerate. Lender vhall maii Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not Jess than 30 days from the date the notice is mailed within
which Borrower may pay the wums declared due. 17 Borrowcer fails to pay sixch sums prior to the expiration of such period.
Lender may. without further notice or demand on Botrower. invoke any remedies permitted by paragraph 18 hereol.

Nown-Uniroam Covenants., Borrower and [ ender further coverant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. wpon Bomrower’s breach of any covenant or
wdlomrl-lhhMm.brhﬁgrkmtemnpymhuynmmtyttis.‘\lm:.I:g-det
prior io acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
rq“locmmhhui:()):dﬂe.-ﬂhm”hpfmmwem-oﬁceh-ﬂtdhmr.bywilthnth
bresch must be cured; snd () that failure (o cure such bresch oa or before the dale specificd in the notice may result fn
sccelerstion of the sums secured by this Morngage, foreciosure by judicial procecding and sale of the Property. The notice
shall further inform Borrower of the right to reiastale afler sceelerstion and the right §o assert in the foreclosure
the non-existence of s default or any othver defense of Borrower 1o acceleration and foreciosure. If e breach b mot cored en
orln!otelhtd-ksp«iﬁedhlk.ﬂl«.l:-kralwsowumyd«hnaﬂdm“mdbylibmnh
Mmdu-dp,ﬂhmll-dmh-’dﬂuyfm&hﬂmhwm Lender shall
e entitied o coliect in such proceeding all expenses of foreciosure. inciuding, dut nol limited to, ressoashie atiorney’s fees,
and cests of documentary evidence, sbstracts and tithe reports

19. Borrower's Right to Nelastste. Notwithstanding Lender's acoeleration of the sumwns secured by this Mortgage,
Borrower shall have the right to have 30y proceedings begun by Lender to enforce this Morigage discontinued at any time

S60TISI8
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