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WNOFEICIAL GORY 1« _
AVONDALE PRIME MORTGAGE

19 __fh _ betwesn the

THIS MORTGAGE ismace this ____ 17th . day ol __Noxgher
Montgagor, _—Fumeell G. Bucdkeer and Sciie Buckrer, his wife
Marein ~Borrower™). and the Mortgapee. AVOMDALE FEDERAL SAVINGS BANK, a lederally-charlered $avingc Dank. whodse address
is 20 Nosth Clark Streel, Chicago, thinols (herein “Lender)

WHEREAS, Borower is Indebled 10 Lender in the princigal sum of ($ &4 G000 ) Dohars.,

as evidenced by Borrower’s Note, dated . proriging f0r monthly payments of pei andior inlenest and,
with the batance cf the indsbieciness, il not sooner paid. due and payable on :

TO SECURE to Lender the repayment of the indebled avid < by the Note, wilh interes! thereon, the payment of all other
sums, with interast thereon, advanced in sccordance harewith to protect the security of this Morigage, and the petlommancs of the
covenants and agreements of Borrowsr herein contained, Borrcwet doas hereby norigage, grant and convey 1o Lander the property

legally desc (D in the attached Exhibit A located in the Countyof __ Codlc. . State of Minois.
which has Ihc sadress of Street, (hicagn, 11 60615
Property A s\

TOGETHER with 711 1) @ improvemants now or hersatter erected on the property, and Al SA56MeNts, rIghls. APPUITONANCSS, rents,
royalties, minaral, oil-ar i \\as rights and profits, water, wales 1ighls and waler siock. and all ixturas now o hereafier altached fo
the property. all of whivh, ‘niluding replacements and additions thereto, shall be deemsd 10 be and remain a part of the pioperty
coversd by this Mortgage: £:id 7. of (hn loregaing. 100sther with s2id property (or tha lsasshold sstate if this Mortgage is on & leasshold)
are hersin referred to as th ~f rooerty™.

Borrowar covenants that Borowy | i Tawfully seised of the estate heredy conveyed and has the right 10 mOnNQage. g:ant and con-
vey the Prupeity. that the Property is ur «cumbered with the exception of those itermns, if any. lisied in a scheduis of exceplions
to coverage in any titls insurance polic; insuring Lence s interest in the Property. and that Barrower will warrant ard gelend Qones aity
the titte to the Property sgainst all claims 74d o ymands, subject 10 any encumbrances, deciaralions, easements of restriclions listed
in a schedule of exceptions to coverage \n any tilie insurance policy insuring Lender's inlemst in the Property.

8 o o nt and agree as lollows:
1. Payment ol Principal and Interes!’ ~Dorrower shall premptly pay when due without set-off. racoupment, or de- a
ductlion. the peincipal of and interest on the irdebled ness ~videnced by the Hote, and lale chasges as provided in the Note. g;-
2 Funds for Taxes and Inswrance. Subkict 10 apphicable law of 10 a writlen waiver by Lender, Borrowss shait pay E

10 Lander on the day monlhly instaliments of principal and w1’ ere )t are payablie under the Note. until the Note is paid in fuli, & sum
{herein “Funds “} equal to one-tweilth of the yearty taxes and as>s.ments, which may attain priority over this Morigage, and ground (\J
tents on the Property. if any. plus one-twelith of ysarty premium inte’.ments for hazard insurance, plus ane-twelfth of yearly premium  jauly
instaliments lor mortgage insurance, if any. all as reasonably esturate 1 initialty and from lime 10 time by Lender on the basis of Q
assessments and bilis and reasonable estimates thereo!.

The Funds shali be held in an institution the deposits or accounts of xhi_n are insured or guaranieed by a Federal or state agency
(including Lander if Lender is such an institulicn). Lender sha¥l apply the Funds O pay said taxes. assessments, insurance presmiums
2nd ground rents. Lender may not charge for 3o holding and apptying the Fund s, ana’,zing said accounl, of vernfying and Compiling
said assessments and bills, unless Lendar pays Borrower inferest on the Funds ».«* soplicable law cermils Lender 1o make such
a charge. Borrower and Lendar may agree in wriling at the time of execution of this Jtortgage that interest on the Funds shall pe
paid to Borrower, and unless such agreement! is made or applicable law tequires such miz. st o be paid, Lender shall not be re-
quired 10 pay Borrower any interest or earnings on tha Funds. Lender shall give to Bomrov <7 w'ihout charge. an annual acsounting
of the Funds showing credils and debits to the Fund3 and the purpose for which each d1bit ' the Funds was made. The Funds
are pladged as additional security for the sums secumd by this Mortgage.

i the amount of the Funds held by Lender, together with the future monthly instaliments of Fun s pa rabie prios to the due dates
o! taxes, assessmanis, insurance premiums and ground rénts, shall exceed the amount reguired 2 ray said taxes, assessments,
insusance premiyms and grzound rents as they fall dus. such excess shall be, at Borrowes's option, e.ne. promptly repaid to Bot-
rower or creditad to Borrower on monthly instaliments ol Funds. If the amount of the Funds held by Ledd”¢ =hail nol be sufficient
to pay taxes, assessments, insurarce premiums and ground rents as they fall due, Borrower shall pay o Lend( ¢ a7 y amounl NECASSary
1o make up the deliciency within 30 days from the dale notice is mailed by Lender to Borrower requesting .3y naent thersol.

Upon payment in full of all surns secured by this Morigage, Lender shall promptly refund to Borrower any Funds held by Lender.
i under paragraph 17 hereol the Property is sold or the Property is otherwiss acguired by Lender. Lander shall apply, no tater than
immedistaly prior 1o saie of the Property or its acquisition by Lender, any Funds held by Lendur at the time of application as a credit

against the sums secured by this Marstgage.
3 Appilcation ol Payments. All payments received by Lender under the Note and paragraphs 1 and 2 hereof shall

be applied by Lerder first in paymant cf amounis payabie lo Lender by Borrower under paragraph 2 hereof. then to interest payable
on Ie Note, then 1o the principal of the Note, including any amounts considered a3 added theréto undger iha terms hersol.

4. Charges; Llens. Borrower shall promptly pay all obligations secured by a mortgage or hust deed atfecting the
Proparly, 1axes, assessments and other charges, fines and imposilions attributable to the Property which may altain a priofity over
this Mortyage, and leasehold payments or ground rents. if any, in the manner provided under paragraph 2 herec! or, i no! pald in
such manner, by Borrower making payment, when due, Jitect'y 10 the payee thereof. Bosrower shall promptty furnish 1o Lender all
notices of amounts due under this paragraph, and in the event Borrower shall make paymeant directly, Borrower shall promptly fur-
nish to Lendar receipts evidencing such payments. Borrower shait promptiy dischargs any lien which has priotity over 1his Mont-
gage with respect to any sum.

5. Hazerd Insurance. Bormwet shall kaep the improvements now existing or hereafter eracted on the Proparty in-
sured against joss by fire. hazards included within the lerm “axtended coveraga. and such other harards as Lender may require
and in such amaunts and lor such periods as Lander may requira; Proviced, tha! Lander shall no! require 1hal the amount of such
coveraga excead that amount of coverage required to pay the sums secured by this Morigage and 8li other morigages and trust

dseds wilh reapect to the Property.

NOTICE: See other side for important snformation
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. Notice. Except for any notice required under applicable law 10 be given in another manner, {a} any notice to
Bormnofploﬁdodi‘orhthisummmlllbopmwmﬂmwmmmlowntmmmmsor
at such other a0dress as Bomowss may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall be
given by certitied mail, returm receipt requesten, 10 Landor's address stated herwin or 10 such other address as Lendes ay designale
nvnotlcetoaotrowuupmid.dmn.Anynoﬁeoorodﬂcalonnlmsuonwmnuwmmmwmm

or Lander whan given in the manner Gesignates hereln.

15 Goveming Law; Severabllity. This Mortgage shail ba govemaed by the law of Hiincis. in the event that any pro-
vision or clsuse of this Mortgage o the Note contiicts with applicable iaw. such conflict shali nol affect other provisions of this
Mortgage or the Note which can be given effect withoul the conflicting provision, and 1o this end the provisions of the Mcitgage
and tha Mots ars declared to be severable. Time is of the essence of this Agresement.

18. Transter of the Property: Assumption. If all or sny part of the P-operty of a0 interest therein i3 sold or trans-
farred by Bomowet without Lender's prior written consent. excluding (3) the creation o! a liwn or sncembrance subordinate to this
Mortgage which does not relate to a transfer of rights of occupancy in the property, (b) the creation of a8 purchass Money security
interest for I hold appli 03, {¢) a transfer by dovise, descent or by operation of law upon the Gaath of a joint tenant or {d)
the grant of any leasehold interest nf three years ors less not coniaining an option to purchase, (8) a transter, in which the transferee
is u parson who occupies or will GoCupy the properly. which is (1) a transfer 1o 2 relative resuiting from Borrowes s death. 21 a transfer
whete the 8orrower's spouse or chikiiren) becomes an cwner of the Property, o¢ (3} a transfer resulting frem a decree of dissolution
of marriage, legal Legaralion agrosment, or from an incidential progerts settiement agresment by which the Bormower’s spouse becomes
an owner of the Property. or (N a transfes 10 an inter vivos trust in which the Botrrower is and remains the benehiciary and ooCupant
of the Property, ur aus as a condition precedent to such transter. the Barrower refuses 10 provide the Lender w:th raasonable maans
acceptabie to the L> def by which the Lender will be assured of timely notice OF any subsequent transter of the beneficiat interest
of ChaNGE in OCCuPar cy. Lender may. at Lender’s oplion. and arithout notice to Boerower. Seclare all ihe sums secured Uy this Mot
gage to e immediatet, die and payable. Lender is hersby subrcgated to the len of sy MmoOngage or other tisn discrarged. in whole
O¢ in part, bry the proco=e of the loan heredy secured. Notwithstanding any of the abore. if the Borrower transgfers the Property
to a third party who wov' 1 ovalify tor a toan in the amount due on tne Nole at the time of the transfer, as determined by Lender’s
underwriting standards in eff.ct at that time, Ihen Lender will not unreasonably refuse 1o cornsent (O the tr. far upON the PRy T
of an assumplion lee. The as~um -tion fee wil! NOl sxceed the Lander's then curent charges lor he onigination of new Moxt,

including, but not Hm.ted to. Secrant and origination fess.

17. Acceleration; R=2_sedies. Upon Borrower's defaull in the performance of any covenant or agreement of Borrower
in this Morigage. Inciuding the covenanty. to pay when due ary Sums secured by this Mortgage, Lender may 8! its 0plion, and without
notice to Borrower, declare due and piy~># JJl sums secured by this Morigage and may forecioss this Morigage by judicial pro-

ceeding. Londer shall be entitied to coltec: in s»==h pr ding all ostimated and actual exp of forect including. but
not limited 0. reasonable attorneys’ lees. and Cos s of documentary evidences, absiracts, anl litie reports.
mn Assignment of Rents: Appointme « o) Receiver; Lender in Possession As aOGHONA! SOCurity hetour:ddr, Bocrrower

hereby assigns to Lender the rents of the Property. T nled. that Borrower shali, pricr 10 acceleration under caragraph 17 heted!
or abandonmaent of tha Property. have the fighl 10 ot 'le”.t und retain such renls as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandon men? <4 the Property. and at any time prior 10 the expirstion of sfvy parloo
of redemption foliowing judicial sale. Lender. In person, by Q¢ ni of by judiciaily appointed recerves, Shall e entitled tc entor Upon.
take possession af anc manage ths Property and to collect tha rants of the Property including those pas! due. Al rents collecied
oy Lender or tha receiver shall be appiied first 10 payment of the (Gs'3 of management of the Property and coltection of rents, in-
cluding, but not limited (0 receiver's Tees. PAMIGMS ON rECEiver's bovuy anc: reasonable 3TGreys” TOes. and then (O INe sums secured
by this Mortgage. Lende! and the recaiver shall Le liable to accoun, oty lor those rents actuaily received.

1% Rslesse. Unzn paymant of ali sums secured by this Mot s je. Lerder shail release this Mortgage after receipt
of a release charge from Borower. Borrower shall 3130 pay ail costs of reco d>%ion. of any.
20. Walver of Homeslsed. Borrower hecely waives all nght of ho nesivad exemplion in the Property.

IN WITNESS WHERECGF, Borrower has axeculed thij Morigage.

B G. Axdaer
Mw 45, W—
Sadie Budaer Borrower

STATE OF ILLINOIS }
838
COUNTY OF_Codk. —— )
i a Notary Pubiic in and for sawd county and staty. do hereby cartsfy that

" BE ax Satie Boaex, his wife

personally knows. 1o me 1o be the same person{s) whose name(s} ___ane _ subscrbed 0 the foregoing instrument,
sppeared before me this day in person, and acknowledged that Lt  he s _ signed and deliverad the suid instrument as
_their __ trse and voluntary acl. 1of the Lies and Durposes therein sai forth

Given under my hand snd official seal. this __17th  aayor .. November w9 _86

My Commission sxpires:

WO 7T IS /9;2‘2&-/
“ otary Public
DEPT—91 RECORDING

COOK COUNTY RECORLER

86361218

' 86 501x13

—THSSZI3 TRAN 5216 11725784 14:97:00
MR A W-Be—E&i21LB
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LOT 30 IN BALLIN’S SUBD(VISION OF THE NORTH 172 OF THE WEST 1/2 OF THE
NORTH WEST 1/4 OF THE SOU'H WEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PEINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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