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« ‘ 361550 131-4464672
This Indenture, Mide this 11TH day of . NOVEMBER . 19 8§ between
SAMUEL V.K. LEE , DIVORCED & NOT SINCE REMARRIED
, Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS .
Mortgagee.
. Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promiuory note bearing even
date herewith. in the principal sum of FORTY FIVE THOUSAND AND 00/100
Dol & 45,000,00 )
payable with interest at the rueof  NTNE AND 000 00/100000C
per centum ( 9. 000 “:3per annum-on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
office in CAGO, TILLINOIS . , or
at such other place Ssltih{ hok?e? may de!.gmtc in writing, and delivcrcd Lthe said principal and interest bcina paynble in momhly installments of
THREE BUNDRED SIXTY TwO AMND 25/100
Dollars-($ _ 362.25 )
on JANUARY 19 g7 “and a like s on the flrst day of cach and every month thereafter until the note Is fully paid.
except that the final payment of principal and inte.est, \f not sooner paid, shall be due and payable on the first day of pRCEMBER
20 16 -
Now, tlmfon. the said Monzuor. for the better securiig o/ *ic payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does [y these presents Morigage and Warrant u?to the Mormsee. its successors
or assigns, the following described Real Estate situate, lying, and being in the county of COOK wot
and the State of Illinois, to wit:
. @
S EE . L E-6G AL RIDER A% TACHED g;u
| | e
u

| | TAX IDENTIFICATION NUMBER: 14-33—201—020-1056%
Together with all and singular the tenements, hereditaments.and appurtenances thereunto belonging, and the m‘lts. oues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor:in and to uid premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights:and benefits under and by virtue of the
Homestead Bxemption Laws of the State of lilinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1).2 sum
sufficient to pay all taxes and assessments on sald premises, or
any tax or assessment that may be levied by authority of the
State of lllinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficlent to keep all buildings that
may at any time be on said premises, during. the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
qu(red by the Mortgagee. .
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for periodic Morigege ineurance Pramlum peyments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
sald premises in good repair, the Mortgagee may pay such taxcs,
assessments, and insurance premiums, when due, and may make
such repairs to.the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor. = -

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described hriein or any part thereof or the improve-
ments situated thercon, sn long as the Mortgagor shall, in good
faith, contest the same or she validity thereof by appropriate
legal proceedings brought ir s.court of competent jurisdiction,
which shall operate to preveut e collection of the tax, assess-
ment, or lien so contésted and (ac ssle or forfeiture of the said
premises or any part thereof to satisfv <he same.

And the said Mortgagor further covcnants and agrees as
follows: ‘

That privilege s reserved to pay the debt in whole, or in part,
on any instaliment due date,

That, together with, and in addition to, the monthly [:ay'aeats
of principal and interest payable under the terms of the notc
secured hereby, the Mortgagor will pay to the Mortgagee, ou the
first day of each month untii the said note is Tully paid, the
following sums:

(&) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() 1f and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an-amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds-to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(11) If and 3o long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erly, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premjums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and -

) Al payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereof shail be paid by the Mortgagor cach month in & single
payment to be aplied by the Mortgagee 1o the following items in
the order sct forth:

(1) premium charges under the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be;

(1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums; )

(II1) interest on the note sccured hercby; :

(IV) amortization of the principal of the said note; and .

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an-cvent of default
under this mortgage, The Mortgages may collect a '‘late charge'’
not to exceed four cents (4°) for cach dollar ($1) for each pay-
ment more than fitteen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, us
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsaction (b of the preceding paragraph shall not he sufficient
to pay ground rents, taxes, and assessments, or insurance
oremiums, as the case may be, when the sume shall become due
nnd payable, then the Mortgagor shall pay to the Mortgagee any
aricunt necessary 1o make up the deficiency, on or before the
duce svhen payment of such ground rents, taxes, assessments, or
insueanc; premiums shall be due. I at any time the Morigagor
shall tenser to the Mortgagee, in accordance with the provisions
of the not’secured hereby; full payment of the entire in-
debtedness représented thereby, the Mortgagee shall, in com-
puting the amcunt e/ such indebtedness, credit to the account of
the Mortgagor all-pavnyents made under the provisions of subsec-
tion (a) of the preceding prragraph which the Mortgagee has not
become obligated to pay.3-ibs Sccretary of Housing and Urban
Development, and any ba.anc: remaining in the funds ac-
cumulated under the provisions of subsection b) of the preceding
paragraph. If there shall be a default tnder any of the provisions
of this mortgage resulting in a puvlic suie of the premises covered
hereby, or if the Mortgagee acquires the rroperty otherwise after
default, the Mortgagee shall apply, at the«inie of the commence-
ment of such proceedings or at the time thc.roperty Is otherwise
acquired, the balance then remaining in the tunds accumulated
under subsection (&) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (g} of the preceding paragraph.

£eG29S98 -

And as additlonal security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgages all
the rents, issues, and profits now due or which may. hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as muy be required
front time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Morigagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

- . A . ' Page 20t4
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UNIT 2328-B-4 TOGETNER W}TH AN UNDIVIDED 1,045 PERCENT INTEREST
IN THE COMMON ELEMENTS IN BRIGHTON OF LINCOLN PARK CONDOMINIUM
AS DLi.wtATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25933693, IN THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION. 33, TOWNSHIP 40 NORTH, RANGE.14, EAST OF THE THIRD

PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSQ FREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FJR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

AFOREMENTIONED DECLARATION OF CONDOMINIUM,

THIS MORTGACE IS SUBJECT TO ALL RIGHIS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SATD DECLARATION THE SAME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE REC:TED AND STIPULATED AT LENGTH HEREIN,

86562533

DEPT-01 RECORDING $16.35

THIG44  TRAN 0423 11/25/84 14:47:49
$9M2 4D H—PBL—SLH28533
COOK COUNTY RECORDER
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