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This Indeature, Made this ~ 11TH diy of NOVEMBER . - . 1986 , between
‘O HAZEL J. M(;LEMQRE;‘"DIVORCED"AND NOT SINCE REMARRIED - :
g.) o ‘ ~ i'Mortgagor, and
.gﬁﬁﬁﬁfﬁ.ﬁuﬁmu&.fm%'ﬁiﬂe ws of THE STATE OF ILLINOIS -
Mortgagee,

| , ‘Witnesseth: That whereas the Mortzuor is junly mdebted to the Morigagee, as {s evidenced by a certain promiasory note beulng even
dutc hercwnh in the principll sum of FIFTY TWO THOUSAND TWO HUNDRED AND NO/lOO----

: fO puytble with intemt o thi rate of ONE B ALFD percentum ( g 50 %) per annum on the unpaid’ balance until pmd and made
— payable to the order of 1% Mortgagee at its officein  CHICAGO, ILLINOIS ‘

«— Or at such other place as tl.e >.o'der may designate in writmg. and delivered; the said principll and interest beina payable ln momhly ln-

stallments of’ FOUR 'HUNLPFD THIRTY EIGHT AND 93/100-- Dollars (§438.,93~~~. )

(/\ on the first day of . JANUARY 1 > I9 87, and a like sum of the first day of each and every month-thereafter until the note is fully

paid, except. that the (inal payment of pr,nclpai and interest, if not sooner paid, shall be due and payable on the first dny of
DECEMBER 1 - o v 20 16

é ~Now, thenfore. the said Monmor. for the bettel securing of the payment of the said principal sum of money and interest and the. pcrfor?
¥ «— mance of the covenants and agreements herein contained, 7.oes by these presents Mortgage and Warrant unto the Mortsagee. its successors

<)or ussigns, the following ducribed Real Estate situate, lying, 2ad being in the county of - COOK

d the State of linols, towit:

OT 194 IN .GARDEN HOMES, A SUBDIVISI ON 'OF THE NORTHWEST 1/4 OF THE NORTHWEST
1/4 OF: SECTION 3y TOWNSHIP 37 NORTH, RANSE 14, EAST - OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. Property Address: o

. . 3739 S§. Michigan: Avenue :
THIS INSTRUMENT PREPARED BY & RETURN TO: Chicago, IL 60619 -

BERITAGE MORTGAGE COMPANY
1000 E. 1llth Street
Chicago; IL 60§28

JOHN R. STANISH, PRESIDENT (@Y PTIN: 28403-102-021, Vol. 282
- I Cae ~

Together with dl and slnxular the tenements. hereditaments and apputsgpances thereunto belonging, and th< rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpase of supplyThg or distributing heat, light, water, cr power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also aiitie :smc. nght title,

and :nterest of the said: Monmor in and to said premises.

To have asd to Mld the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or

purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premiscs, to pay 1o the Morlgagee,
and nssigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by authority of the

righis and benefits the said Mortgagor does hereby expressly State of lilinois, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings thal -

And said Mnﬂmor eovenlnu and agrees: “may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee'in

To keep sald premlus in 3ood repair. and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thmof. or of the ncurlty lmended to be eﬂectcd by vinue

Thia. bﬂu s w ln m m mw In.wnd under: lho one- to four-family programs of !bo mtlonal Hcmlnq Aot whloh provldo
for periodic Morigege insursnse Premlum peyments. - ‘ S ’

Previous Editions Obeoists Page 10/ 4 HUDSZ"GIIHM&EMML
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- All insurance sball be cdrried in companies approved by the.
Mortmee “and {he policies and renewals thereof shall be held by
_the Mortgagee and have attached thereto loss payable clauscs in
“favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mall (o the Mort.
gngee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance compuny concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or to the restoration ot repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the Indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purciiaser or grantee,

That if the premises, or ary part thereof, be condemned under
any p..wer of eminent domain, or acquired for a public use, the
damages, proceeds, and the cons’seration for such acquisition, (o
the extent of the full amount ot indrcteduess upon this Mort-
gage, and the Note secured hereby reipining unpaid, are hereby
assigned by the Mortgagor to the Moﬂsucr and shall be paid
forthwith to the Mortgagee to be applied k; it on account of the
indebtedness secured hereby, whether due or nrit,

The Mortgagor further agrees that should this mortgage and
the note secured hereby not be eligible for insurance uader the
National Housing Act within 60 days from (he date
hereof) written statement of any officer of the Department of
Mousing und Urban Development or authoriZed agent'of the
Secretary of l-é%usmg and Urban Development dated subscqqem
to the
declining to insure said note and this mortgage, being decmed
conclusive proof of such incligibility), the Mortgagee or the. -
Nolder of the note may, at its option, detlare all sums secured
hereby immediately due and payible,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreemem herein stipulated, then the
whole! of ‘said principal stm rémkining unpaid together with ac-

crued Interest thereon, shall, at the election of the Morigages,

without: notice; become: lmmedlttely due and: paynble

I ‘, .' ke 1w Vel L

¢~ And.ln the,gvent that the'whole of said:debt is. declared to: be-.

due, the’ Mongagee shall ‘have the right immediately to foreclose
this mortgage, and, upon, the filing of any bill for that purpose,
‘the tourt In'which such bill is Tiled may at any'time thereafter,
cither before or after sale, und_ without notice to the said Mort.
gagor, or any party claiming under said Mortgagor, and without
regard to the.yolvency or insolvency of the person or persons
Jiablefor the payment of the indébtedness secured hereby, at the
time of such applications (or appointment of & receiver, o1 for
.AD0rdgr:to.place Mortgagee in possession of the premises, and
‘without rcnrd to the value of sald premises or whether the same
.shall.then be-occupied by the owner-of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premlsss, or anvolnt a receiver.for the benefit of. the -
Mortgagee with power to coliect the rents, issucs, and profits of
the sald premises during the pendency of such foreclosure suit
and, in cdse of sale and a defi ciency. during the_full statutory
period oﬁredempuon. and such rents, issues, and profits when
collected may' be appﬂed toward the payment of the indebtedness,

S tiDear e 1R 1;4 | iF 4.7, ik pttien RTDRE RN Y

days’ time from the date of this mortgage, -

n . "~ LY ety LIRS S ;|\., [ o
com.»laﬁ-s. »msunﬂkr. ald t{mcr‘cmv.;ecessnry"mr—thc protee.
tion and preservalion of the property.

Whenever the suid Mortgagee shall be placed inn possessian of
the above described premises under an order of w court in which
an actlon is pending 1o foreclose this mortgage o1 a subseguent
moriguge, the snid Mnrls'\uce. In its discretion, may: keep the
said premises in good repairy pay such current an back tuxes and
ussessments a8 inay he due on the said premisess pay Tor and
maintain such insurance in such amounts as shall have been re
quired by the Mortgagee; lease the said premises to the Mort.
gagor or others upon such terms and conditions, eitler withm o
beyond aay period of redemption, as are approved by the com
collest and receive the rents, Issues, and profits for the use of the
premises hereinabove described: and employ otlier persons and
expend itsell such amounts as are reasonably necessiry lo ciarry

‘out the provisions of this paragraph,

And In case of foreclosure of this morigage by said Morigagee
in any court of law or equity, a reasnnable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant n such proceeding, and also for all outlays for documentary
evidence nnd the codt ol & complete absteact of title for the pur-
pose of such foreclosure; and in case of any other suit, or legnl
proceeding, wherein the Morigagee shall be made a party thercio
by reason of this mortgage, its costs and expenses, und the
reasonable fees und charges of the atiorneys or solicitors of the
Mortgagee, so-made parties, for services in sich suii or pro-
ceedings, shall be & further lien and charge upon the suld
premises under this mortgage, and all such expenses shall bevome
so much additional indebiedness secured hereby and be allowed
~in‘any decree foreclosing this mortgage.

“ And there shul) be Includedd in' any decree foreclosing 1hS mort.
gare and be paid out of the proceeds of any sule made in pur-

~suanicesaf:any. such decree: (1) All the costs of such suit or sults,

advertiving,-sale, and convevance, including attorneyy', solicitors’,
und stenoprariers’ lees, outlnys for documentury evidence and
cont of suid abst=act and examination:of title; (2) all the moneys
advanced by.the Mzuiizagee, Il any, for the purpose authorized in
the morigage witly interest on such advances al the rate set forth
in the note secured neceky, from the time such advimees are
made; (3).all the acerued Toserest remaining ugijenid on the in:
debtedness hereby 'secured; «2rall the said principal money re-
maining unpaid. The overplus of :he procecds of sale, if any,
shall'then be paid to the Mortgagor, .

- 1-Mottgngor shall’ pay said wole i thy Ve nhd'in ihe maniier
arurcsmd and shall‘abide by, comply witly, " ‘duly pérform dlf”
the covenants and agreements herein, then faiz-conveyance shall
be null and void and Mortgagee Wl »within thips {30y'dngs after
written demand therefor by Mortgagor, execule « i gleuse or
satisfaction of this morigoge, and Mortgagor hereby waives the
benefils of all statutes or faws which require the earlier execution
or delivery of such relense or satisfaction by Morigagee,

It In expressly agreed that no extension of the time for pavinent
of the debt hereby secured given by the Moitgugee 10 any suc.,
cessor in lnterest o the Mornigagor shill operate o release, in
any manner, the original liability of the Mortgugor.

The covenants herein contutned shatl bind, and the benelils
and advantages shall inure, 1o the respective hebrs, exeeuton, ad:
ministrators, successors, and. assigns-of- the purties hereto. . .
Wherever used, the singular number shall include the pluml e
plural the slngular, aud the masculine gender shall include the
feminine.
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RIDER TO STATE OF JLLINOIS 5 .-~ vt - o i oot
MORTGAGE HUD-92116M (10/85)

This rider-attached (0 -and made part of the Mortgage between HAZEL  J-.-- MGLEMORE ’” DIVORCED AND NOT

SINCE REMARRIED

.

» Mortgagor, ZAC. G ERTTAGE MORTGAGE COMPANY Mortgagese.

dated, NOVEMBER 1.. 1986 revises said Mortgage as foliows:

1. Page 2, the seconu ~ovsnant of the Mortgagor is amended to read: : .‘;

That, together with, and ! zadition to, the monthly payments of principal and interest payablo under the terms of the
note secured hereby, the Mortgage. will cay to the Mortgagee, on the first day of each monh until the said note is fully
paid. the foilowing. surns. D - :

(a) A surn equal o mo gmund rents if any, next due, pius the premiums that will next become due and payable on
policnes of firo and’ other hazard insv/ance covering the mortgaged proparty (ali as estimated by the Mortgagee)
lass all sums already paud therefor diviy~l by the number ol months to elapse betore one month prior to the date
when such ground rents, premiums, taxzs and assessments will become delinquent, such sums to be heid by
Mortgagee in trust to pay said ground rer @, premiums, taxes and special assessments; and

(b) All payments mentioned in the two preceding jubsections of this paragraph and all payments to be made under
the note secured hereby shaill be added together 2.1d he aggregate amount thereof shall be paid by the Mortgagor
each month in a singie payment to be applied by 1ie Vartgagee 10 the following items in the order set forth:

() ground rents, it any, taxes, special assessments, (re, ®1d cther hazard insurance premiums;

(Il) interest on the note secured hereby; and &t
{1) amontization ot principal of the said note. (o]
Any deficiency in the amount of any such aggregate monthly pay::37. shail, uniess made good by the Mortgagor

prior to the due-date of the next such payment, constitute an svent of o ault under this mortgage. The Mongageew
may collect a “late charge™ not {0 exceed four cents (4¢) for sach dohar (3’ for each payment more than fitteen
(1S) days in arrears, to cover the exira expense invoived in handling delircuer: payments.

If the total of the payments made by the Mortgagor under subsection (a) of the pro~.edina paragraph shall exceed the
amount of the payments actually made by the Mortgagee for ground rents, taxes, and asses 4Ane\1ts, of insurance premiums,
as the case may be. such sxcess, if the loan is current, at the option of the Mortgagor. or sh=' b credited on subsequent
payments to be made by the Mortgagor. or refunded to the Mortgagor. |f, however, the mon.nk payments made by the
Mortgagor under subsaection (a) of the preceding paragraph shall not be sufficient to pay ground 747y, taxes. and assess-
ments. or insurance premiums, as the case may be, when the same shail become due and payae. then the Mortgagor
shail pay to the Mortgagee any amount nscessary (0 make up the deficiency, on or batore the date wnhe': payment of such
ground rents, 'axes, assessments, or insurance premiums shail be due. If at any time the Mortgagor shall tender to the
Mortgagee, in accorgance with the provisions of the note secured hareby, full payment of the entire indedtecness rep-
resented thereby, the Mortgagee shali, in computing the amount of such indebtedness, credit to the account ot the
Mortgagor any balance remaining in the funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shali be a default under any of the provisions of this mortgage resuiting in a public sale of the premises
covered hereby, or it the Mortgagee acquires the property otherwise after default, the Mortgagee shall apply, at the ime
of the commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining
in the funds accumulated under subsection (a) of the preceding paragraph as a credit against the amount of principal then

- remaining unpaid under said note.

&

VIR0402 OM 4 86 . Paget ot 2




2 Fage e ,..,.,.,.,,,...U NQEEICIAL.COPY

- “I:hcsmopuon may not bc exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the Morigagees falure to remit the mortgage
insurance premium to the Department of Houung and Urban Development.
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