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 — » PHIS INDENTURE, made NOVEMBER 13 , 19_86_ bhetween
\V) .  American National Bank and Trust Company of Chicago, a corporation
’ duly organized and existing as a national banking association

under the laws of the United States of America, not personally but
as Thustee under the provisions of a Deed or Deeds in trust duly
recorded and delivered to said Bank in pursuance of a Trust Agrec-
ment dated November 11, 1981 and known as trust number 54178,

herein referred to as "First Party," and Fleel Mortgage Corp.,

a Rhode Island corporation, herein referred to as "FMC," witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed
an installment note bearing even date herewith in the Principal
Sum 4 FORTY TWO THOUSAND FIVE HUNDRED AND NO/100
Dollars ($ *%42.500.00=—cccr==ws ), made payable to FMC and delivered,
in and by )which said note the First Party promiscs to pay out of
that poriicn of the trust estate subject to said Trust Agreement
and hereinzfter specifically described, the said principal sum and
interest fron . the date of the installment note on the balance of
principal reraianing from time to time unpaid, until paid, at the
following raté: -Rate equal to two percent (2%) per annum in excess
of the prime rate nf the Fleet National Bank for ninety day loans
to commercial borrcwscrs of the highest credit rating on the date of
such borrowing. Irn the event of changes in said prime rate dated
subsequent hereto, the interest rate hereunder shall be adjusted g:
accordingly and be effective the next business day following such Pog
change in the prime rate. Principal and interest to be due and
payable on the dates and in _the manner following: Interest only o
£rom and after the date o wald installment note payable monthly N
upon receipt of a statecment’ from the holder horeof setting forth -3
the interest due for the next preceding month until AUGUST 13, '
19 87 , when the entire balance of the principal sum outstanding
and interest thereon shall be duz and payable in full. All such
payments on account of the indebteriness evidenced by said note to
be first applied to interest on th¢ urpaid principal balance and

the remainder to principal. )

NOW, THEREFORE, First Party to secure)|the payment of the said -
principal sum of money and said interest in accordance with the -
terms, provisions and limitations of-this mwortgage, and also in o
consideration of the sum of One Dollar in hapnd paid, the receipt e
whaereof is hereby acknowledged, does by these rxesents, grant, w
remise, releage, alien and convey unto FMC, its successors and
assigns, the following described Real Estate situate, . lying and
being in the COUNTY OF COOK , and STAYE OF ILLINOIS,
to-wit:

LOT 17 AND LOT 18 IN BLOCK 4 IN FORDHAM'S ADDITION TO CORNELL, & sV'BDIVISION
OF THAT PART LYING EAST OF THE NEW YORK, CHICAGO AND ST. LOUIS RALLKNAD OF
OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 3(3 'ORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 'ILLINOIS. .

G LEAOES

O’ﬂ'f& 7
20-35-119.%?%8 /8

which, with the property hereinafter described, is referred t
herein as the "premises,"
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’ TOqETﬁER with ‘all improvements, tenements, easements, - -del» B
ifak%ures, and. appurtenances thereto belonging, and all.rents, > et
issues ‘and prof;ts thereof for so lonyg and durlng all such tlmes
as First Party, its successors or assigns may be entitled thereta
. (which are pledged primarily and on a parity with said real estate Lo
and not secondarily), and all apparatus, equipment or articles now et

or hereafter therein or thereon used to supply heat, gas, air .
refrigeration (whether single

‘conditioning, water, light, power,
units or centrally controlled), and ventilation, including (without”
restricting the foregozng), screens, windiw shades, . storm doors
and ‘windows, floor coverings, in-a-door beds, awnings, stoves and
. ,water heaters. All of the foregoing are declared to be a part of
said- real estate whether physically attached thereto or not, and
it is agreed that all similar apparatus, equipment or articles
hereafter placed in the premises by First Party or its successors Y
or assigns shall be considered as constituting part of fhe real 2

estate.r

2% HAVE AND TO FOLD the premises unto the sazd FMC, its
" successors and assigns, forever, for the purposés, and upon the

uses and trusts herein set forth.
IT IS XURTHER UNDERSTOOD AND AGREED THAT:

1. Until) the indektedness aforesaid shall‘by>fully paid,
its successors or

-and- in' case of *ue failure of First Party,
restore or rebuild any buildings

assigns to: (1) promptly repair,
or improvements nov 5r hereafter on the prem:ses which may become

damaged or destroyed; ~(2) keep said premises in good condition and
" repair, without wastc¢, and free from mechanics' or other liens or
claims for lien not eapiessly subordinated to the lien ‘hereof;
- (3) -pay when due any indehtedness which may be secured by a lien
“or charge on the premises superior to the lien hereof, and upon
‘request exhibit satisfactocry evidence of the discharge of such
- prior lien to FMC; (4) comple’Ze within a reasonable time any
building ox bu;ldlngs now or at any time in process of erection
upon "said premises; (5) comply with all requirements .of law or
“municipal ordinances with respecc to the premises and the use

thereef-'(e) pay before any penalty attaches all general taxes,
special assessnents, water charges, sewer

“and pay special taxes,
and other charges aJgeinst the prémises when due,

service charges,
to furnish-co FMC duplicate receipts

and upon written request,
therefore;  (7) pay in full under protest, in.the manner . provided by

statute, dny tax or. assessment which First ‘Party may desire to
‘contest; ' (8) kXeep all buildings and 1mprovemsnts now or hereaSter
"gituated ‘on said premises insured against logs or damage by fire,
lightning or windstorm under policies providing Zor payment by the _
insurance companies of moneys sufficient either o pay the cost of Co
‘replacing or repairing the same or to pay in full the indebtedness
- secured hereby, all in companleq satisfactory to FINC, under  insur-
"in case of loss or damage, to /FWC for its

ance policies payable,
~benefit, such rights to be evidenced by the standard m;rcgage

“clause to beée ‘dttached to: each policy:; and to deliver al’ policies,
including additional - and renewal policies, to FMC, and in case of
-insurance about. to explre,’to deliver renewal policies. nct’less
. than“ten (10) 'days prior-to the respective date of expiration; then
"FMC may, but need not, make any payment or perform any act herein-
before set forth in any form and inanner deemed expedient, and may,
but need not,,make full or partial payments of principal or interest
_on prior ‘encumbrances, if any, and purchase, discharge, compromise
‘or settle any tax lien or other prior lien or title or claim
thereof _or’'redeem from any tax sale or forfeiture affecting said
- premises or-contest any tax or assessment. ‘All moneys pald for any.
-,}_ : of the purposes herein authorized and all expenses paid or incurred
: ;l”; 1n connectxon therewzth 1nclud1ng attorneys' fees, and any othzr =

855626_47
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GUARANTY

* WHEREAS, American National Bank and Trust Company of Chicago,
.not personally, but as Trustee under Trust Number 54178 dated
November 11, 1981, has executed and delivered its note in the
principal amount of $**42,500.00 , dated NOVEMBER 13, 1986
payable to the order of Fleet Mortgage, Corp. and its mortgage
of the same date to secure payment thereof, conveying to said
Fleet Mortgage, Corp., mortgagee, the following described

property:

LOT i AND LOT 18 IN BLOCK 4 IN FORDHAM'S ADDITION TO
CORNELI ;- A SUBDIVISION OF THAT PART LYING EAST OF THE NEW
YORR, CNiZAGO AND ST. LOUIS RAILROAD OF THE SOUTHEAST 1/4
OF THE KOZYMHEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH,
RANGE 14, EAST-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCLS.

i

£035-124-085 0¥

NOW, THEREFORE, the undersigned, Thevdore J. Bruck of Chicago,%%
Illinois (hereinafter sometimes referred %a as the "guarantor"), N
for good and valuable consideration, does harzeby jointly and ‘
severally unconditionally and irrevocably gu2rantee to the holder &y
from time to time of said note or of any interest therein, the
prompt payment of the installments of principai and interest on
said note, when and as the same become due from time to time, -
whether by lapse of time, acceleration, or otherwise, and at all
times thereafter, and the prompt payment of all sums which may novw
be or may hereafter become due and owing under the terws of the
mortgage securing said note, and does hereby unconditionally. and
irrevocably guarantee the prompt performance of all of the other
terms, covenants and conditions of said mortgage; and the guarantor
does hereby waive presentment for payment, demand for payment,
notice of nonpayment or dishonor, protect and notice of protest,
diligence in collection, and any and all formalities which may be
legally required to charge him with liakility; and the guarantor
does further agree that his liability as guarantor shall in no
wise be impaired or affected by any renewals or extensions which
may be made from time to time, with or without his knowledge and
consent, of the time of payment, of any portion of the principal
of or interest on said note, or by any forbearance or dealy in
enforcing the payment thereof, or in enforcing the lien of said
mortgage, or by any failure or neglect or refusal to enforce said

A (epolt) s VO
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. mortgage, it being the intent here fs$ha} e qguarantor remain
liable as principal until said Roté with iﬁtegﬁst thereon, and

. any and all sums now or hereafter due under the terms of said
mortgage or of this guaranty have been paid in full and the other
terms, covenants and conditions of said mortgage and this guaranty
have been performed, notwithstanding any act or thing which might
othérwise operate as a legal equitable discharge of a surety.

In the event of the foreclosure of said mortgage and of a
deficiency, the guarantor hereby jointly and severally promises
and agrees forthwith to pay the amount of such deficiency.

The guarantor further jointly and severally covenants and
agrees to pay all expenses and fees, including attorneys' fees,
which may be incurred by the holder of said note in enforcing any
of the terms or provisions of this guaranty.

Thic ‘guaranty shall be binding upon the heirs, legal repre-
sentatives and assigns of the guarantor and shall not be dis-
charged or afiected, in whole of in part, by the death of the

guarantor.

IN WITNESS WHLF=ZOF, the guaraptor, has hereunto set his hadd

and seal, this ) %= day of gy ba - » 196,

ot Beu]

Theodore J./ﬁrﬁck

" STATE OF ILLINOIS
) 8s.

COUNTY OF (Loo& )

I, THE UNDERSIGNED ., 2 Notary Public in and
for said County, in the State aforesaid, dochereby certify that
Thecdore J. Bruck, personally known to me to e the same person
whose name is subscribed to the foregoing inscruient, appeared before
me this day in person and acknowledged that he nigned, sealed and
delivered the said instrument as his own free and voluntary act for
the uses and purposes therein set forth.

5.7' :
tarial Seal, this ‘:j?_ day of

GIVEN under my hand andlgz
r 19 .
Gadinaa e g e T S . ’
"OFFICIAL SEAL" ? )
: .. o g MW'

Queen £, Iietinson :
Notary Public, ¢ . - of filinols , NOTARY PUBLIC

My Com;.iss| .
. on [ 9/22/50 :

e,
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moneys advanced by FMC to protect the mortgaged premises and the
lien hereof shall be so much additional indebtedness secured
héreby and shall become immediately due and payable without notice
and with interest thereon at the note rate of interest. Inaction
of FMC shall never be considered as a waiver of any right accruing
to them on account of any of the provisions of this paragraph.

2. FMC making any payment hereby authorized relating. to
taxes or assessments may do so according to any bill, statement or
estimate procured from the appropriate public office without
inquiry into the accuracy of such bill, statement or estimate or
into the validity of any tax, assessment, sale, forfeiture, tax

lien or title or claim thereof.

3. At the option of FMC and without notice to First Party,
its successors or assigns, all unpaid indebtedness secured by this
mortgace shall, notwithstanding anything in the note or in this
mortgige to the contrary, become due and payable (a) immediately
in the oase of default in making payment of any installment of
principaX-or interest on the note, or () in the event of the
failure of First Party of its successors or assigns to do any of
the things srpecifically set forth in paragraph one hereof and such
default shall continue for three (3) days, said option to be exer-

cised at any *ime after the expiration of said three (3) day period.

4. When +lie indebtedness hereby secured shall become due
whether by acceleration or otherwise, FMC shall have the right to
foreclose the lien rereof. In any suit to foreclose the lien
hereof, there shall be allowed and included as additional indebt-
edness in the decree Jor sale all expenditures and expenses which
may be paid or incurred by or on behalf of FMC for attorney's fees,
appraiser's fees, outlays for documentary and expert evidence,
stenographers' charges, pub’ication costs and costs (which may be
estimated as to items to be cxranded after entry of the decree) of
procuring all such abstracts of :itle, title searches and exami-
nations, guarantee policies, Terrens certificates, and similar
data and assurances with respect in title as FMC may deem to be
reasonably necessary cither to présécute such suit or to evidence
to bidders at any sale which may be/ had pursuant to such decree
the true condition of the title to orf/the value of the premises.
All expenditures and expenses of the n>ture in this paragraph
mentioned shall become so much additional’ indebtedness secured
hereby and immediately due and payable, viitp interest thereon at
the note rate of interest, when paid- or incuvawred by FMC in connec-
tion with (a) any proceeding, including pronata _and bankruptcy
procecdings, to which ecither of them shall be & wparty, either as-
plaintiff, claimant or defendant, by reason of this mortgage or any
indebtedness hereby secured; or (b) preparations: for the commence-~
ment of any suit for foreclosure hereof after accrumi of such right
to foreclosure whether or not actually commenced; cr ,¢) prepara=-
tions for the defense of any threatened suit or procecatng which -
might affect the premises or the security hereof, whetisrr or not

actually commenced.

5. The proceeds of any foreclosure sale of the premises
shall be distributed in and applied in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure procecedings, including all such items as are men-
tioned in the preceding paragraph hereof; second, all other items
which under the texms herveof constitute secured indebtedness
additional. to that evidenced by the note, with interest thereon as
herein provided; third, all principal and interest remaining unpaid
on the note; fourth, any overplus to First Party, its legal repre-
sentatives or assigns, as their rights may appear.

MOI'GAGE page 3 of 5 pages

25929598




" close this mortgage,

“solvency or insolvency a

" or any tax,. 2p
3bec0me'supértc
"such ‘applicatior is made prior to foreclosure sale:;

86562647

‘statutory period of redempt

would be entitled to collect such rents,
“"-all other ‘powers wh

‘of the premises during the whole of said period.i

UNOFFICIAL COPY

or at any time after the filing of a bill to fore-
the court in which such bill is filed may i ~
appoint a receiver of said premises. Such appointment may ke made
eithér Before or after sale, without notice, wifhout regard to the

> ' £ the time of applicatidn for such receivex,
~if any, liable for thé payment of the
indebtedness secured hereby, and without regardito the then .
value of the premises or whether the same shall/be then occupied

as a homestead or not and FMC may be appointed &s such receiver.

6.  Upon,

of the person or persons,

‘Such receiver shall have power to collect the rénts, issues. and

profits of said premises during the pendency ofisuch foreclosure

suit and, in case of a sale and a deficiency, during the .full

' ion, whether there b§ redemption or

further times then Flrst Party, its

he intervent;on of such receiver,

issuesiand profits, and

ich may be necessary or are §3u31 in .such cases

possession, control, management, and operation
The court from

time to “ime may authorize the receiver to apply the net  income

in his haads in payment in whole or in part of:: (1) the indebted-

not, as well as during any
successors or assigns, except for t

‘for the protection,

‘ness secuzed hereby, or by any decree foreclosirng this mortgage,

ecial assessment or other lien which may be or
r to the .lien hereof or of such decree, provided

(2) the defi-~
ciency in case ‘of a sale and deficiency.

: ‘7. - FMC shall have the right to inspect the premises at all
reasonable times and‘ access thereto shall be permitted for that

" purpose.’ ~ ,
i B . t,

" '8, 'FMC shall release this mortgage and the lien théreof by
proper instrument upon preséntation of satisfactory evidence that
all-iﬁdebtedness secured by -his mortgage has béen fully paid.

9. First Party hereby waives any and all rights of redemp-

tion from sale under any order or decree of foreclosure of this

mortgage, in its own behalf and on behalf of eaéh and. every person,

‘except decree or judgement creditcrs of First Party, acquiring

any interest in or title to the prenines subsequent to the date

of this mortgage. - p :
©10. Aicredit~Agreement has been enteced intc‘by and between

'FMC and: the trustor under the aforesaid Trusi Adreement known as

trust number 54178, and a.default by said trustor under the Credit
Agreement\will constitute a default under tLis mwortgage. :

TIHIS MORTGAGE is executed by First Party, no* personally but

~as Trustee as aforesaid in the exercise of the povver and authority

. conférred upon and vested in it as such Trustee '(and said First :
~Party hereby warrants that it possesses full power and authority
‘to execute this instrument), and it is expressly understvod and

- agreed’ that nothing herein or in said note contained su7ll be '

construed as creating any liability of said First Party or _on said
FMC personally to pay the said note or any interest that nay o

accrue: thereon, or any indebtedness accruing hereunder, or to per-
form any covenant either express or implied herein contained, all
such liability, if any, being expressly waived By FMC and by every

person now or hereafter claiming any right to seécurity hereunder,

and that so far as the First Party and its successors and said FMC

personally are concerned, FMC shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the
lien hereby: created, in the manner herein and in said note provided
or by action’ to enforce the personal liability of the guarantor.

, .
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IN WITNESS WHEREOF, American National Bank and Truat Company of
Chizago, not peraonally but as Trusiaec-as aforcsaid, has caused these
presents to be signed by its SECONEG Vice President,
attested by its ASSISTANY Secretary, and has caused its
corporate seal to be hercunto affixed the day and year first above

written.

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, As Trustee
as aforesaid and not personally

ATTEST:

WM BY:
/VL}G?
STATE ‘OF ILLINOIS )
> ) Sss.
COUNTY OF alm& )
1, GWEN L. ut.oP’ARD of
County, in the state aforesaid, DO HEREBY CERTIFY, that
P, JOUANSEN , QECONR Vice President of
Ancrican National Banl and Trust Company of Chicago, and
J. Michael Wh(lan , ASSISTANT Secretary of said
Bank, who are personally known Lo me to be the same persons whoqe names
are subscribed to the foreghing iagpyument aa such SECOND
Vice President, and Secretary, respectively, appeared

bé?hﬁchme this dav {n person and acknowledged that they signed and delivered the

said ingtrument as their own friie and voluntary act and ne free and voluntary
act of said Bank, ns Trustce.as.afnresaid, for the uses and purposes therein
set forth; and the said AL BITTANY Secretary then

and there acknowledged that sadd Bank,. did affix the seal of seid Bank to
said inatrument as said BEssmarr Secretary's own free and
voluntary act and as the freec and velurtury act of said'Bank, as Trustce as
aforesaid, for the uses and purposes ther2in set forth.

Giwﬁvmteg qaéﬁnd nr:dl?;otarial S'eal this day of

HORTGAGE \&6‘
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N Notaz 1 Publfe d3

=S GNETRURILNC e n s e PSPPI PP000000

Fl GREG McLAUG LI r-;lr:?m e 3 "OFFQC;:\:‘" ErL? %.
] 2 o
cet Mor#gage Corp. : Gwen L. Shcpeid ':i

Notary Public, Stata ¢! {linols

10048 SOUTH WESTERN
y AVE. f
My Commission Expires-4/4/39

CHICAGO, IO 80848

DEPT~01 RECORDING

COOK COUNTY RECORDER
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