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WHEN RECORDED, MAIL TO

ILLINOIS HOSPITALS - | R
EMPLOYEES CREDIT UNION | 8358231.3;

2

1151 E. Warrenville
Naperville, IL. 60566

APACH AROYE THIS LINK FOR RECORDUR'S USH

MORTGAGE |

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAGF, is made this ——04th___ day of November
between the Mortgagor, Rl _Cabaltica and Elizabeth Cabaltica, his wife as joint tenants

D). . S - . (herein "Borrower"),
and the Mortgagee, I1lina1s ilospitals Employees Credit Union - e e
a corporation organized and cxisting urder the laws of [11inois .
whose address is Wikl

——

(herein *Lender™),

'WHEREAS, Borrower is indebted to Lender s described in this paragraph;
TO SECURE to Lender:
(1) " The repayment of all indebtedness due and'to uecome due under the terms and conditions of the LOANLINER® Home Equity
""" Plan Credit Agreement and Truth-in-Lending Dir:lzsures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renew=i: wiercof (herein “Credit Agreement™). Lender has agreed to make advances to
Borrower under the terms of the Credit Agreement, whicii ndvances will be of a revolving nature and may be made, repaid, and
remade from time to time. Borrower and Lender contenplawe a serics of advances to be secured by,this Mortgage. The total out-
standing principal balance owing at any one time under tke Credit Agreement (not including finance charges thereon at a rate

which will vary from time 1o time, and any other charges anu <ollsction costs which may be owing from time to time under the
' susand and no/100 dollars

Credit Agreement) shall not exceed :
(S_ZL.&Q.Q_..QQ.__V ! ). That sum. is referred 1o hercin as the Mayimum Principal Balance and referred to in the Credit
Agreement as the Line of Credit Limit. The entire indebtedness under tb= Credit Agreement, if not sooner paid, is duc and payabie

- years fram the date of this Mortgage.
(2) The payment of-all other sums udvanced in nccordance herewith to protect the zecurity of this Morigage, with finance charges
thercon at a variable rate as described in the Credit Agreement. ‘
(3) The performance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, g{ant and convey to Lender the following desciibed property located in the ‘County of

Lot 34,'. and the South 15 feet of ot 35 in Block 2 in Lincoln Avenue
‘Bardens., -a.Subdivision .of part of the North half of the South West
‘quarter of Section’ 35, Township 41 North, Range 13, East of the Thirc
Principal Me‘ri@ian',' in Cook County, I11inois.
PN /05500 —oug

15562812

which vhva,s,tl}é address of. GM ' Eﬂﬂrig ' —— - - ' .
_ Llincolmwood = - . - Tllinois 60645 (hereinProperty Address™);
. ; “:“" o ‘ ' {Stne) {¢ip Code) )
TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances and fixiures,
all of which shall be deemed to be and remain n part of the property cavered by this Mortgage: and all of the forcgoing, 1ogether with said
property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred to s the “Property.”

CCORYRIQHY CUDIS INSLIRANCE SOCIETY, INC., 1983,04, ALL RIGHTS ARBEAVED CVIG 1300018 {4:84) (L
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Complete if applicable U N O F F I C IAL CO PY

This Property is part of a condominium project known as U d T" ‘: u

This Property includes Borrower's unit and all Borrower’s rights in the common clements of the condorhinium project.

This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfutly seised of the estate hereby conveyed and has the right to mortgage. grant and convey the
Property, and that the Property is unencumbered, except for encumbrunces of record, Borrower covenants that Borrower warrants and will
defcnd gencrally the title 1o the Property against all claims. and demands, subject to encumbrances of record,

Borrower and Lender covenant and agree as follows:

1. - Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly puy when due all amounts borrowed under the
Credit Agrecment, all finance charges and applicable ather charges and collection costs as provided in the Credit Agreement,

2. Funds for Taxes and Insurance, Subject to applicable law, Lender, at Lender's option, may require Borrowerto pay to Lender on the
day momhly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are
paid in full, 8 sum (herein *Funds") equal to one-twellth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may attain priority over this Morigage, and ground rents on the Property, if any, plus ane-twelfth of
yearly premium installments for hazard insurance, all s reasonably estimuted initinlly and from time (o time by Lender on the basis of 2

assessments and bills nnd rensonable estitnates thereol, Borrower shali not be oblignted 10 muke such poyments of Funds to Lender totheextent 7
that Borrower makes such payments to the holder of n prior morignge or deed of trust if such holder is an indtitutiona) Lcndcr. ¢

If Borrow:r nays. Funds to Lender, the Funds shall be held in an institution the deposits or uccounts of which are {nsured or U
guaranteed by a Federal-or state agency (including Lender if Lender is such an institution). Lender shul! upply the Funds 1o pay said taxes,
assessments, insurance piemiums and ground rents. Lender may not churge for so holding and applying the Funds, analyzing said account or
verifying and compiling sn.d rssessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lenderto (]
make such a charge. Borrower an/; Lender may agree in writing atthe time of execution of this Mortgage that interest on the Funds shali be puid =
to Borrower, and unless such-agreanent ismadeor nppllu\blc luw requires such interest to be paid, Lender shall not be required to pay Borrower N
any interest or earnings on the Fuids! Laader shall give to Borrower, without charge, an annunl uccounting of the Funds showing credits and
debits to the Funds and the purpose fcr v hich each debit to the Funds was made. The Funds arc pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lisnder, togcthcr with the future monthly installments of Funds payable pnor to the duc dates of
taxcs, assessments, insurance premiums and grov:id rents, shall exceed the amount required to pay suid taxes, assessments, insurance premiums
and ground rents as they fall due, such excess shall t¢, a: Borrower's option, either promptly repaid to Borrower or credited to Borrower on
monthly instaliments of Funds. I the amount of the Sund< held by Lender shall not be suificient to pay thxes, assessments, insurance premiums
and ground rents as they fall due, Borrower shall pay t¢ Lrader any amount necessary to make up the deficiency in one or more payments as
Lender may require. ,

Upon payment in full of uu sums sccured by this Mr3gage, Lender shall promptly:refund to Borrower any Funds held by Lender. If
under paragraph 22 hereof the Property is sold or the Property is othscwise acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Fands held by Lender at the time of application as a credit against the sums
secured by this Mortgage.

3. Application of Payments. Unless applicable law provzdcs otherise, all payments received by Lender under the Credit Agreement
and paragraphs | and 2 hercolshall be applied by Lender first in pnyment of wuirants payable to Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender chooses) 1o any finance charges, other charges and cutl<<tion costs owing, and third, tothe principal bnlnncc under
the Credit Agreement,

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfornal! of Borrawer's ubluguuons under any mortgage,
deed of trust or other security agreement with a lien which has pnomy over this Morigng s, incleding Borrower's covenants to make payments |
when duc. Except to the extent that any such charges or mpounona are to be made to Lender ip2iar paragraph 2, Borrower shall pay of cause 10 ’
be paid all taxcs, assessments and other charges, fines and impositions attributable to the "ruwrtv which may attain a priority over this
Mongage. and leasehold payments or ground rents, if any. Within five days after any demnnd by ender, Borrower shall thlbll 1o Lender
reccipts showing that all amounts due under this paragraph have been paid when due,

§.  Hazard Insurance. Borrower shall keep the lmprovcmcn!s now existing or herenller crected 01 he Property insured against loss by
fire, hazards included within the term “extended covernge,™ and such other hazards as Lender may require pad in such smounts and for such
periods &s Lender may require, Unless Lender in writing nqulrc\ otherwise, the policy shall provide insuranc: on replacement cost basis inan
amount not less than that necessary to comply with any coinsurance percentage stipuldted in the haznrd Insurarie ,o!~cy, and the amount of
coverage shall be no less than the Maximum Prmclpul Balance plus the full amount of any lien which has priotir; cver this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to. approval by Lender: nrovided, that such
approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptabl= 1o Lender and shall
include a standard morigage clause in favor of and in a form ncceptable to Lender. Lender shall have the right to hold the policies and renewals
thercof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

1n the cvent of loss, Borrower shall give prompt notice to the insurance cirrier and Lender. Lender may make proof of loss if not
made promptly by Borrawer, All insurance proceeds are hereby nssigned to Lender and shall be paid to Lender to theextent of all sums sccured
by this Mortgage, subject 10 the terms of any mortgage, deed of trust or sccurity agreement with'a lien which has priority over this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it is
cconomically feasiblc to do so.

. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dute notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benetits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option cither (o restorution or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower shall lu.cp the
Property-in'good repair and shall not commit waste or permit impairment or deterioration of the Property andshall comply with the provisions
of any lease if this:Morigage is on a teasehold. I this Mortgnge is on n unit in & condominium ora planned unit development, Borrower shall
pcrform\ull of Borrower® 3 obhgauons underthe decluration or covenants creating or gow.rnmg the condominium of planned tnit'devetopment,
the by-laws and regulauons of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Sccurity, 1f Borrower fnils to perform the covennnts and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially aflects Lender's interest in the Property, then Lender, at Lender's aption, upon notice to
Borrower, may make such uppearances, disburse such sums, including rensonable miorneys' fees, and take such action os is necesvary to protect
Lender’s interest, Any nmounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, ut the rate provided in the
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