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a %\ the performance of the coveitar<s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
o
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MORTGAGE
THIS MORTGAGE is made this 14TH day of NOVEMBER R

19 86 , between the Mortgagor, IKE SEALS AND MARTHA SEALS, HUSBAND AND WIFE
’ ’ ’ {herein "‘Borrower’’);, and the Mortgagee,

/go?a

DIVERSIFIED CITIGROUP, INC.
: ) : : , & corporation organized and

existing under the lawsof THE STATE OF ILLINOIS .

whose addressis 2 EAST 22ND STREET-SUITE 202, LOMBARD, ILLINOIS 60148
‘ ) (herein “‘Lender').

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. $ 24,130.00 .
which indebtelaess is evidenced by Borrower's note dated  NOVEMBER 14, 1986 and extensions and renewals
thereof (herein *Nrte™), providing for monthly instaliments of principal and interest, with the balance of indebtedness.

if not sooner paid, due and payableon NOVEMBER 19, 1998 ;

TO SECURE to Léndir the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with irtex:st thereon, advanced in accordance herewith to protect the security of this Mortgage; and

and convey to Lender the fqlltwi ap described property located in the Countyof COOK . State of

Iilinois:

'Q LOT 16 IN FREDERICK WJuWDE'S RESUBDIVISION OF LOTS 1 TO 25 BOTH
INCLUSIVE OF SILBERSTEIN AND WALENSKY'S RE-SUBDIVISION OF LOTS 20 TO

] 55 BOTH INCLUSIVE AND THE NORTH 1/2 OF LOT 56 IN BLOCK 8 IN A _

17} RESUBDIVISION OF BLOCKS 5[ #, 7 AND 8 AND VACATED ALLEYS IN DERBY'S

) SUBDIVISION IN THE EAST 1/2/OF THE SOUTH EAST 1/4 OF SECTION 9,

Q TOWNSHIP 39 NORTH, RANGE 13, TAST OF THE THIRD PRINCIPAL MERIDIAN,

'.n TOGETHER WITH TBE SOUTH 1/2 OF LOT 56 AND ALL OF LOT 57 IN BLOCK 8 IN

‘COOK COUNTY, ILLINOIS.

DEPT-01 RECORDING /- . $15.00

T#3344 ° TRAN 0414.,11/85/84 -13:27100

AT RD H——BLE—S&RO097
"-COOK COUNTY RECORDER '

RETURN 7O 20X 43

115'29]2‘:1;‘:2_ - | - -86 56209‘?

o

which has theaddressof 154 NORTH LA CROSSE . CHICAGO .
N o [Street] iCity] - 0 0
Nlinois. - . 60644 (herein **Property Address™); ' ;

" [2ip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.” ,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

ILLINDIS—SECOND MORTGAGE~1/80—FNMA/FHLMC UNIFORM INSTRUMENT
Form 3814

«-76 1L VMP MORTGAGE FORMS o (313} 792.4700 * (800} 621-7201
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1. Payment of Principal and Intercst. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein *Funds') equal to onestwelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make

such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or

deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of kvh[;r;‘atc,__

.

insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shalkapp?y .

the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so ho!ding

and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unleEs Lender

pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and Lénder
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any inf:tost or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds wa$ made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount o'th2 Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, 7sseisments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurar.ce premiums and ground rents as they fall due, such excess shall be, at Borrower's option.
cither promptly repaid to Beaowver or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender sha!l nat be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pav ‘< Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums-cercred by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 herzuf the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a criait against the sums secured by this Mortgage.

3. Application of Payments. Unless applicatic law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be arplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest p: yable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liei's. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when ur. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributatie to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements Jicw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extender. ~overage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require

The insurance carricr providing the insurance shall be chosen by Borrov'er sukject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policies <p2-renewals thercof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor ol aud in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the Zerris of any mortgage. deed of trust
or ather security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Tender. Lender may make
proof of loss if not miade promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witliin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuszae banefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or'repa’r of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Devclooments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterinration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentia!, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

=, _ment with a lien which has priority over this Mortgage.

26029598
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this 14TH dayof. NOVEMBER .
1986 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the *‘Borrower™) to secure

Borrower's Note to DIVERSIFIED CITIGROUP, INC.
(the “Lender”) of the same date (the “Note™) and covering the property described in the Sccurity Instrument and

located at:

154 NORTH LA CROSSE, CHICAGO, ILLINOIS 60644

[Properly Addrasa)

AMENDEDU COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furcher covenant and agree as follows:

A. TRANSFER UF TT1E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 45 the Security Instrument is amended to read as follows:

16. Transfer of the Propirty ur a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if & bzrzficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written cons=nt, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument. How ev.r this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, I'endur shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Boirorser fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

By SIGNING BeLow, Borrower accepts and ¢ gree< to the terms and covenant contained in this Due-On-Transfer

Rider.
C A !Z Lo &
/z/f_‘z (Scal)
IKE SEALS -Borrower
MARTHA SEALS/HIS W.FE -Borrower
N (Seal)
-Borrower
O (Seal)
-Borrower
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THIS 1-4 FAMILY RIDER is made this 14TH day of NOVEMBER , 19 86 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *‘Security Instrument™) of the same date given by the undersigned (the *‘Borrower™) to secure Borrower's Note to

DIVERSIFIED CITIGROUP, INC. (the *‘Lender™)
of the same date and covering the property described in the Security Instrument and located at:

154 NORTH LA CROSSE, CHICAGO, ILLINOIS 60644
{Property Address)

16-09-418~021

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the

use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOP)LJATE LIENS. Excecpt as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen? to be perfected against the Property without Lender's prior written permission.

C. RENT LOS’s INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is rejuired by Uniform Covenant 5.

D. “BORROWER’S AV3HT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE/.SES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits mad i't_connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or temniinate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word ‘*‘lease™ shill-mean “sublease™ if the Security Instrument is on a leaschold.

. F. ASSIGNMENT OF RENTS. Borrov:c- unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lend:r or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Leivier, or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemun: ‘u the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the ban<fi of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for adcitional security only.

If Lender gives notice of breach to Borrower: (i) all rent received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums scuured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iit) cac) tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to ¢+¢ tsnant.

Borrower has not executed any prior assignment of the renis suit has not and will not perform any act that would
prevent Lender from erercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or muin.gin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mpydo so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any ¢ther'right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the-Srcurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Eorrower's default or breach under any 10’2 or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke arv of the remedies permitted by the

Security Instrument.
85562097

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions copfilincd ip this 1-4 Family Rider.

IKE SEALS

MARTHA SEALS/HIS WIFE -Borrower
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