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MORTGAGE

THIS MZRTGAGE ("Security Instrument'"}is givenon.......... NOVEMBER B rerrmeesererssrmaiimiinnnn sy
19....86.. The mortgezor is ..JAMES . J....BUTZEN.... LYNN..M. .. BUTZEN. ., .. HUSBAND . AND. WIFE . ..o
......................................................................... (“Borrower"). This Security Instrument is given 1o..........

....... TSP AMER LOA| M ATGAGE . COMBANY. . rvoreeoereeserorressseesroesesmeessiesesssvrresss oerrs Which is Organized and existing
under thelawsof ......... ‘WB"STATE"OF"COI':.ORADG""""""“""'a“d whose address is ..ooeoiiiiiiieie e e
------- 7900..EAST..UNIQN -\WENUE,- - SUITE 500 - yDENVBR ;- @0 BOR3T - e ("Lender™).

Borrower owes Lender the principal sum ol ..SIXTY. FOUR.. THOUSAND.. SIX . HUNDRED:- FIFTY - AND - 00,/160 -
...................................................... cvreeeeer. Dollars (US. Sl 4,650.0 ...}. This debt is evidenced by Borrower’s note
dated the same date as this Secunrv.lastrument (" Note"), whicg provides gr monthly payments, with the full debt, if not
paid earlier, due and payable On . DEOEMBER: -y BOTG - eoreeesrerem e This Security Instrument
secures to Lender: () the repayment of the debt cviﬁence:(li by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all otnei sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performanc: ol Sorrower's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hareby mortgage, grant and convey to Lender the following described property
located in ......oocoiiiiireennci e GO v r ool et ettt eas e e e County, llinois:

LOT 17 (EXCEPT THE WEST 14 FEET THERTOF) ALL OF LOT 18 AND THE WEST 7 FEET OF
v Y }
MERIDIAN, IN COOK COUNTY, ILLINOIS. i THIRD PRINCIFAL

&
[ gl
Eé
e
[Je]
-
€ErLe) N
—tog Pei—01 - 2V-07 > (P""
which has the address of .... 7806 WEST..BRYN. AVENUDE .....cocvevveceevneees CHICRGD ceieeeeeererrssimecresriensrsaesinsienrs oo
[Street} {Cny) .
MBINOIS ovovvereeennnd (21073 1 VUTURUP TSP ("Property Address™).
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemems, rights.,
appurtenances, rents, royalties, mineral, oil znd gas rights and profits, water rights and stock and all fixtures now or
hereafier a parl of the property. All replacemenis and additions shali also be covered by this Security Instrument. All uf the
foregoing is referred 10 in this Securily Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combnes uniform covenants for national use and_non-uniform covenants with
hmited variations by jurisdiction to constitute i umform security instrument covenng real property.

sy
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UNOFFICIAL:CORY

I Lender requited mortgage msurance as o condition of ouking the [oan secured by this Secunty Instrument,
Borrower shall pay the prenmums reguived o aauntain the msucanwe sn etfect uattl such tame as the reguirement tor the
insurance rermanates taccondance with Borrower' s and Lender’s wiitien agreement or apphicable hnw

8. Inspection. Lender orons agens may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spectiving reisenable cause for the inspection,

9, Condempation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for convevance w licu of condemnation, are herchy
assigned and shail be paid (0 Lender.

In the event of a tatal taking of the Property, the procesds shalf be apphied to the sums secured by this Securnity
Instrument, whether or not then due, with any excess puid to Borrower In the event of o partial taking of the Property.
unless Borrower and Lender otherwise agree in wrning, the sums sectied by this Securuy Instrument shajl be reduced by
the amount of the proceeds multiplicd by the following fracton: (ay the total amount of the sums secured unmediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shail be
paid to Borrower.

1f the Propeny is abandoned by Borrower, or if, after notice by [ender 1o Borrower that the condemnor offers 1o
make an award or seftle a chiim for damages, Borrower tinds (o respond to Lender within 30 days after the date the notice is
given, Lender iv'authorized to collect and apply the proceeds. st s option, etther 1o restoration or repair of the Property or
10 the sums socared by this Secuney bnstrument, whether o ot then due

Unless Lerdsr and Borrower otherwise agree in writimg, any applivation of proceeds to principal shall not extend ar
postpone the due die of the monthly payments refereed ton parageaphs 1 and 2 or change the amount of such payments.

10. Borrove! "ot Released; Forbesrance By Lender Not 1 Waiver.  Extension of the time for payment or
modification of amoduz.tion of the sums secured by this Security lastrument granted by Lender to any successdr in
interest of Borrower sha's tot operdte ta retease the hability of the erigina! Borrower or Borrower's suceessors in interest.
L.ender shall not be required 1 commence proceedings against any successor in imterest or refuse to extend time for
payment or otherwise modify 4mortization of the sums secured by this Secursty Instrument by reason of any demand made
by the original Borrower or Bor/ewer’s successors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude thoexercise of any right or remedy.

11. Sucecessors and Assign: Poead; Jeint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and‘oenctit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agizements shall be juint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: §a) is co-stgming this Secunty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undel the terms ot this Securite Tnstrament; (h) s not personally obligated to pay
the sums secured by this Security [nstrument; g fe) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations wirli Jegard (o the terms of Hus Secunty Instrumeni or the Note without
that Borrower’s consen:. .

12, Loan Charges. Ifthe loan secured by this Scourity Instrument iy subject 1o @ law which sets maximum loan
charges, and that law is finally interpreted so that ther interest or other loan charges coliected or 0 be collected in
connection with the loan exceed the permitted limits, thers: (1) any such losn charge shall be reduced by the amount
necessary 10 reduce the charge (o the permitted limit; and (0370 sumis abready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ¢itoiss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a rerurd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note! '

13. Legisiation Affecting Lender's Rights. If enactment drogxpiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenlorceabic accarding to s terms, Lender, ar its option,
may require immediate payment in full of ali sunis secured by this Secuiity Instrument and may invoke any remedies
permilted by paragraph 19, If Lender exervises thus option. Lender shall taketh steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notwce 1o Borrower provided tor in this Secunty Instraipentshall be given by delivering it or by
mailing it by first class mail unless applicable [aw reguires use of another mcthod” Tho notice shall be direcred 10 the
Property Address or any other address Borrowes designates by notice o Lender Anjy nguwe to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desighates Ly notice 10 Borrower. Any notice
provided for in this Security Instrument ~hail be deemed to hase been given to Borrower or Leraer when given as provided
in this paragraph.

18. Governing Lsw; Severnbility Fhus Secuntty Tnstrinnent shall pe governed by feocrn? iazr and the law of the
junisdiction in which the Property 15 locared. {n the event that any provision or clause of this Sécpnty Instrument or the
Note conflicts with applicable law, such conflict shail siot affect sther provisions of this Securnty Irsifument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insivument and the
Note are declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy ol the Note and of this Security Instrument,

17. Transfer of the Property or u Beneficial Interest in Borrower. I all or any part of the Property or any
interest im it is sold or transferced (or i a beneficial intevest in Borrower s sofd or transferred and Borrower is not a natural
person) withoul Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by
federal lew as of the date of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not iess than 30 days from the date the notice s dehvered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security [nstrument without further notice or demand on Horrower

1B, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the pight (o have
enforcement of this Security Lostrument discuiitinued at any Late prioe to the earhier of: (a) 5 days (or such other period as
applicable law may specify fur restatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of @ judgmeni enforcing this Securiy Instrument. These condinons are that Borrower:
(a) pays Lender all sums which then would be due under this Security {nstrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements, (¢} pays all expenses mcurred 10 enforcing this
Security Instrument, including, but not houted (o, reasonable atorneys’ fees: and (d) rakes such action as Lender may
reasonably require 1o assure that thie hien of this Security Instrument, Lended's nights in the Property and Borrower's
obligation to pay the sums securced by ihis Secunity Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Sacurity Insirument and the obligations secured hereby shall reman fully effective as if no acceleration had
occurred. However, Lhis right to reinstate shail not apply u the case of aceeleration under paragraphs {3 or 17,

IL CO1/DM 11:858 Jota
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