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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Mortgage between

JAMES W. GIBSON
MARY ANN GIBSON

., Mortgagor, and Mortgagee,

WEST?2RICA MORTGAGE COMPANY , A COLORADO CORPORATION
daled, NOVEMBER 19, %16 revises said Morigage as follows:
1. Page 2, the second covenat of the Mortgagor is amended to read:

That, together with, and in additic/1 1o, the monlhiy payments of principal and interest payable under the 1erms of the
note secured hereby, the Morigagor wiy pay to the Morlgagee, on the lirst day of each month until the said note is fully
paid, the following sums:

(a) A sum equal 1o the ground rents, if aryy next due. plus the premiums that will next become due and payabile on
policies of fire and other hazard insuransg-covering the mortgaged properly (all as estimated by the Mortgagee)
less ali sums already paid therefor dividec by ¥ie number of monihs to elapse before one month prior {o the dale
when such ground rents, premiums, taxes urd assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiuins, taxes and special assessmenis; and .

All payments mentioned in the two preceding subse ticns of this paragraph and all payments to be made under
the note secured hereby shall be added togsther and i acgregate amount thereof shall be paid by the Mortgagor.
each monith in a single payment to be applied by the Mariganee to the following Hems in the order set forth:

(0 ground rents, if any, laxes, special assessments, fire, aid other hazard insurance premiums;
(I} interest on the note secured hereby; and
(I amortization of principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment £na'l, unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of delavit viider this mortgage. The Mortga__@ee
may collect a “lale charge” not to exceed lour cents (4¢) for each dollar (37) 1or‘each payment mora than fiftsen
{158) days in arrears, to cover the extra expense involved in handling delincuent payments. . ’

If the total of the payments made by the Mortgagor under subsection (a) of the precedin] pa agraph shall exceed the
amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessmunis arinsurance premiums,
as the case may be, such excess, if the loan is current, at the option of the Mortgagor, or shall be <redited on subsequent
payments 1o be made by the Mortgagor, or refunded to the Morigagor. If, however, the monthly paynients made by the
Morigagor under subsection (a) of the preceding paragraph shall not be sufficient to pay ground rems; *axes, and assess-
ments, or insurance premiums, as the case may be, when the same shalt become due and payable, than the Mortgagor
shalt pay to the Morigagee any amounl necessary 1o make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, oF insurance premiums shall be due. if at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the nole secured hereby, full payment of the entire indebtedness rep-
resented thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor any balance remaining in the lunds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a defaull under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the Mortgagee acquires the property otherwise after defaull, the Mortgagee shall apply. at the time
of the commencement of such proceedings or at the lime the property is otherwise acquired, the balance then remaining
in the tunds accumulated under subsection (a) of the preceding paragraph as a credit against the amount of principal then

remaining unpaid under said note.
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SEE ATTACHED RIDER LOAN $#00018091(0069)
This Indenture. Made this 19TH day ol NOVEMBER .19 86, beiween

JAMES W, GIBSON
MARY ANN GIBSON , HUSBAND AND WIFE

, Morntgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION 86563436
a corporation orgamized and existing under the laws ol THE STATE OF COLORADO

Mortgagee,

Witnesseth: Thin whereas the Morigagor is justly indebied 1o the Mortgagee, i is evidenced by a corlain promissory note bearing
even date herewith, in the principal sum of
FORTY TWO TnOUSAND FOUR HUNDRED TWO AND 60/1Q0
(5 42,402.00 ) Doliars
payable with interest at theaty of  NINE AND ONE-HALF per eentum | 9,50 )

per annum on the unpaid baiasce until paid, and made payable to the order of the Mongagee at its office in

7900 EAS'* JJNION AVENUE, SUITE 500

DENVER, (/40237
or at such other place as the holder 1aay dssignate in writing, and delivered; the said principal and interest being payable in monthly
installinents of THREE HUNDRED ¢IFTY. SIX AND 54/100 Dﬂ"jll's (S 356.54 )
on the first day of ~ JANUARY L1987 ind w like sum of the first day of each and every month thereafidr until the nate is fully
paid, except that 1% final payment of prineipal and dnterest. it not sooner paid, shall be due and payable on the [irst day of

DECEMBER L2016
Now, therefore, the said Mortgagor, For the better seeiring of the payment of the said principal sum of money and interest und the

performance of the covenents and greements herein comaines, does by these presents Mortgage and Warrant unto the Montgigee, its
suceessors or assigns, the fellowing described Real Estate situive, lyine. and being in the county ol COOK ‘ /
and the State of llinots, to wit: or

LOTS 24 AND 25 IN BLOCK 1 IN HENRY IPEMA'S SUMDIVISION, A SUBDIVISION OF THAT n
PART OF THE NORTH 172 OF THE WEST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, '

EAST OF THE THIRD BRINCIPAL MERIDIAN, WHICH Liue TAST OF THE SOUTHEASTERLY LINE

OF THE SOUTHWESTERLY HIGHWAY FAST OF THE EAST LIN¢ OF RIDGELAND AVENUE AND

NORTHWEST OF THE NORTHWESTERLY PROPERTY OF THE WASASH RAILROAD, ALSQO THAT

PART OF THE NORTH 33 FEET OF THE SOUTH 1/2 OF THE GUUTHWEST 1/4 OF SAID SECTION

g, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRItCIEAL MERIDIAN, WHICH LIES

FAST OF THE EAST PROPERTY LINE OF RIDGELAND AVENUE AND NCATHWEST OF THE

NORTHERLY PROPERTY LINE OF THE WABASH RAILROAD, IN COOK CUONTY, ILLINOIS.

99036 SOUTH AUSTIN
OAK JLAWN, ILLINOLS 60453
Gork avi] ?{,r.;{) /&
24-038-308-023" & 24-08-308-02
Together with all and singular the tenements, hereditaments and appurtenances thercunio belonging, and tle sents, issues, and prolis
thereof: and ail apparatus and [ixtures of cvery kind for the purpose of supplying or distributing heat, light, water_or power, and al

plumbing and other fixtures in, or that may be placed . any building now or hereafter standing on said land, and als) &'l the estate, righ.
vitle, and interest of the said Morgagor in and 1o sald premises.

To have and to hold ihe above-described premises, with the ap-  of this instrument; not (o suffer any lien of mechanics men or
purtenances and fixiures, unto the said Morigagee, iis successors material men to attach to said premises; to pay to the Mortgagee,
and nssigns, forever, for the purposes and uses herein set forth, as heretnalter provided, until said noie is fully paid, (1)  sum
free from all rights and benefits under and by virture of the sufficient to pay all laxes and assessments on said premises, or any
Homestend Fxemption Laws of the State of inois, which said 1ax or assessment that may be levied by authority of the State of
rights and benefits the said Mortgagor does hereby expressly litinois, or of the county, town, village, or city in which the said
relcase and waive, fand is situate, upon the Martgagor an account of the ownership
thereod: {2) a sum sullicient to keep all buildings thut may ut iny

And said Mortgagar covenants nnd agiees. time be on said premises, duning the continwance of said

indebtedness, insured for the beneiit of the Mortgagee in such

Yo keep sild premises in good repair, and not to do, or permit. lorms of insurance, and in such amounts, as may be required by
to be done, upon said premiscs, anything that may impar the the Mortgagec.
value thereof, or of the security intended to be cffected by virtue

This form is used in conneclion with mortgages insured under the one- to four-lamily programs of the National Housing Acl which
provida for perlodic Morigage Insurance Premium paymenls.

Pravious Edinons Obsolate
1LD48/DM 186 w

Page 1 ol 4 HUD-92118M(10-85 Edition)
24 LFR 203.1a)
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All insurimee shall be carried in companies approved by the
Morttgagee and the policies and renewals thereol shall be beld by
the Mortgagee amd have atached thereto Joss pavable Chuses in
favor of and in furm aceeptable o the Mortgagee. In esent of
toss Mortgagor will give immediate notice by mail 1o the Mort-
gagee, who may make proof of loss il not made promptly by
Morgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss direetly 1o
the Mortgagee instead of to the Moertgagor and the Mortgagee
juintly, and the insurance proceeds, or any part thereof, may be
applicd br the Mortgagee af its option either to the reduction o}
the jndebiedness hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, ail right, tile and in-
terest of the Mortgagor in and o any insurance poticies then in
force shall pass to the‘purthaser or grantee.

That if the premises, or 2ay part thereef, be comdemned uuder
any power of eminent domies, o acquired for o public use, the
damages, proceeds, and the Zoosidzration for such acgunition, to
the extent of the full amount of indcbedness upon this Mort-
goge, and the Note secured nereby remzining unpaid, are hereby
assigned by the Mcogagor to the Morigieese and shall be pmd
forthwith 10 the Mortgagee to be applied by on sccount of the
indebtedness secured hereby, whether due or nrg,

The Morigagor further ngrees that should this mongige and
the note secured hereby not be eligible lor insurance-under the

National Housing Act within - SIXTY dare
hereel) written statement of any officer of the Department of
Housing and Urban Development or autharized agent of the
Seeretary of Housing and Urban Development dated subsequent
to the SIXTIETH  days' time from the date of this mortgage,
declining 16 insuge said note and this morigage, heing decmed
conclusive proat of such inctigibility), the Mongagee or the
holder of the note may, al its option, declare all swins secured
hereby immediately due and payable.

days from i

I the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulaled, then the
whole of said principal sum femaining unpaid together with ac-
crued interest thereon, shadl, ar the election of the Mortgagee,
withou! notice, become immediately due and payabic.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the hiing of any bill for that puepose,
the court in which such bill is Filed may ot any time therealten,
cither helore or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the splvency ot insolvency of the persan ar persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order 1o place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profus of
the said premises during the pendency of such foreclosure suit
and, in vase of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

2 1" 3

'{7-)49(7

il orher tems necessany ot the protes

3
CUSLS, LaNes, insitange,
Hon ik proeservation of the property,

Whestever the said Muotigieee shall be placed iy pessesson o
the abuve Jesenibed premises ander an order of o voutt sn whap
an action is pendiug to toreclose this mortgage or & subsegi ol
mortgage, the sadd Morigagee, in ity discretion, nay: keep the
sautd premises in good repain; pay stieh carrent or baek taves and
assessients as may be due on the said promives; pay tor aned
maistain such ansurance i osuch amounts as shall have been e
guired by the Morrgagee: lease the said premises to the Mor
eager of ethers npon sl termy and conditicrs cither wirlan o
peyond any petiod of redempuon, as are approved by the counrn
collect and receive the rents, issues, and profits for the wse of the
premuses hereinahove deseribed; and cmploy other persons and
expend itself such amounts an are reasonably pevesany o cart;
out the provisions ot this paragraph,

And fn cuse of Toreclosure of this mortgage by suid Morrgagey
in any court of s or ey, s reasomable sum shall be aflowed
For the subiciiors fees, and stenographers fees of the complain.
ant i st procecding, and albo tor all outlays for documienians
cvidence md the cost of i womplete abstract ef ditle Tor the ph
pose of gk toeeclosure; and in vase of any other suit, o1 Tl
proceeding, wherein the Morigagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgager, s made parties, for services insuch siit or pro-
ceedings, shall be g fuzther lien and charge wpow the said
premises under this mortgage, and all such expenses shall becorre
<0 much additional indebtedness seeured hereby and be aliowed
in any dectee foregtosing this mortgage. ,

And there shull be facheded in any Jevree foreclosing this mois
gage aitd be paid aut o the proceeds of any safe nide i pur-
starce o anv such decree: (1 AL the costs of such sart o s,
advirasing, sale, and vonveyance, ircluding atotneyy’, solicriors”,
and stenspzaphers” Tees, outlays for documentary evidence and
cost of savd Abstract and examination of title; (2) alt the moness
advaaced T the Mertgagee, i any, for the purpose awthotized m
the mortgage willy inicrest on such advances it the rate set forth
in the note secured hersby, from the time such advances are
made; (33 all the seoraed eiterest remaining unpaid on the in-
debtedness hereby ~ curdd 24y all the <aid principal money re-
maining vapait. The oserplis of the proceeds of sale, it any,
shall then be ad to the Morgagor.

I Mortgagor shatt pay said poteat Qe time and in the mant -
aforesaich and shald abnde by, comply witnoand dufy perlorm il v
the covenants and agieetients heram, thenAois conveyance shatl
Te gl amd vend aemed Movtseee wall, swirhil theeey (30) i sitiet
written demand thoretor by Mortpugor, execule wrelfease o
satisfaction of this mevteape, and Morteagor hereby waives the
henefits o ali <tatutes o laws which require the carlier execuiion
ar delivery of such release or satisfaction by Mortgagee.

Bt is expressly agreed (hat no evtension of the tme for pavient
ot the debt hereby secursd given by the Mortgagee to any suc-
cessor inanterest of the Mortgagor shatl eperaie (o release, m
any manner, the origing! Hability of the Mortgago.

The covengnls herein contained shall bind, and the benelins
and advantages shall iure, o the respeciive heirs, excentors, wk
ministrators, successufs, and assigns of the parties hereto,
Wherever ased, the singular number shall include the plucal, the
plurad the singular, and the mseudine gender shall incude the
feminine.
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