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This Indenture, Made this 24TH

PAUL E. MURPHY, A SINGLE PERSON

MAGNA MORTGAG
& COTPOTALION OIEMBIZ

Mortgagee.

and existing under the laws o

day of  NOVEMBER , 1986 |, between

865(’)35 qmﬂngngm. and

COMPANY, ITS SUCCESSORS AND/OR ITS ASSIGNS
THE STATE OF DELAWARE )

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of

($74,900.00
payable with interest at thiraie of P1DE 3D

) SEJENTY FQUR THQUSAND NINE HUNDRED AND NO/ |(Q0=-rrimmmm=mmmmm s cs st m Dotlars
per cemum ( g 5000_-_%) per annum on the unpaid balance until paid, and made

payable 1o the order of th? NorghB alhé btfice in 1811 s0UTH TAYLOR ROAD, DECATUR, -ILLINOIS 62525-1852
or at such other place as the loleer may designate in writing, and delivered; ihe said principal and interest being payable in monthly in-

stallments of STX HUNDRED Qi) TWENTY NINE AND BG/|00-—==-m==sreccmmmmew— --Dollars & g39,80-~-~ )

on the first day of  JANUARY

.19 g7 , and a like sum of the first day of each and every month thereafier until the note is fully

paid, except that the final payment of rrincipal and interest, if not sooner paid, shail be due and payable on the first day of

.~
3 &Y '5.

DECEMBER

Now, therefore, the said Mortgagor, for the better s2suring of the payment of the said principal sum of money and Interest and the perfor-
mance of the covenants and agreements herein contained; Use: by these presents Mortgage and Warrant unto the Morigagee, its successors

or assigns, the following described Real Estate situate, lytig, and being in the county of

and the State of Illinois, to wit:

CO0K

PARCEL 1: LOT 2 IN BLOCK 8 IX RESUBDIVISION (OF BARRINGTON SQUARE UNIT NC. 8, BEING A
SUBDIVISION OF PARTS OF THE NORTHEAST 1/4 OF SLOTION 7 AND THE NORTHWEST !/4 OF SECTION
8, ALL IN TOWNSEIP 4| NORTH, RANGE [0, EAST OF TWF THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQF RFLCUDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS ON APRIL 1, 1977, »S DOCUMENT NO. 23873011, IN COOK

COUNTY, ILLINQIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF TAGCEL |, FOR INGRESS AND EGRESS
AS SET FORTH IN DECLARATION OF COVENANTS, RESTRICTIONS AND Et'gEPTENTS FOR BARRINGTON BY

DOCUMENT NO. 23656348, AS AMENDED FROM TIME TO TIME, IN CQOK

(no
PERMANENT INDEX NUMBER: 07-07-200-131

INSTRUMENT PREPARED BY: LISA CLARY
Together with all and singular the tenements, hereditame;

‘oNTY, TLLINOIS.
MAGNA MORTGAGE COMPANY
1540 EAST DUNDEE ROAD
SUTTL 240

"i¥e, ILLINOIS 60067

he cen.s. issues, and profits

RECORD AND REfURN }O:

?ices thereunto belonging, a

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hercafter standing on said land, and also all th: s ate, right, title,

and interest of the said Mortgegor'in and to said premises.

To have and to hold the above-described premises, with the ap-
purtehances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lilinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and ot to do, or pamit

to be done, upon said premises, anything that may impair e
vatue thereof, or of the security intended to be effected by \irtue

ol this instrunent; nat to suffer any lien of mechanics men or
material men 10 attach to said premises; to pay to the Morigagee,
as hereinafter provided, uniil said note is fully paid, (1) & sum
suificient to pay all taxes and assessments on said premises, or
any 1ax or assessment that may be levied by authority of the
State of llinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on sccount of the
ownership thereof; (2) a sum sufficient to kecp all buildings that
may ut any time be on said premises, during the continuance of
sald indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
Quired by the Morigagee,

This form is weed in conneation wilh mortgages Insured under the one- to Tour-tamily programs of the Nationsl Housing Act wivich provide

for periadic Mortgage Insurance Premium payments.

Pravious Edisions Qbsolete
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Ir case of the refusal or neglect of the Mortgagor to make
such payments, or 10 satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 1o keep
sald premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may muke
such repairs to the property herein mortgaged as in its discretion
it may deem necessary {or the proper preservation thereof, and
any moneys 3o paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, 1o be paid out of
proceeds of the sale of the mortgaged premises, il not otherwise
paid by the Mortgagor.

It s expressly provided, however (all other provisions of this
mortgage (o the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
ot remove any tax, assessment, or tax llen upon or against the
premises described heosin or any part thereof or the improve-
ments Situated theréus. so long as the Mortgagor shall, in good
faith, contest the same ot the validity thereof by appropriate
legal proceedings brough¢ ir a court of competent jurisdiction,
which shall operate to prevzat he collection of the 1ax, assess-
ment, or lien so contested 8t ine sale or forfeiture of the said
premises or any part thereof lo satisiv.the same,

And the said Mortgagor further covsiants and agrees as
follows:

That privilege is reserved to pay the debt in whaiey or it part,
on any installment due date,

That, together with, and in addition to, the monthiy nuyments
of principal and interest payabie under the terms of the otz
secured hereby, the Morigagor will pay to the Mortgagee, o the
first day of each month until the said note is lully paid, the
lollowing sums:

(@) An amount sufficient to provide the holder hereol with
{unds to pay the next mortgage insurance premium if this instru-
ment and the nots secured hereby are insured, or a monthly
charge (in lieu of a morigage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows:

(1) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder ane (1) month prior to its due date the an-
nual mortgage insurance premivm, in order o provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant 10 the Nuidonal Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urben Develop-
ment, & monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712} of one-half (1/2) per centum of the average outstanding
baiance due on the note computed without teking inte aceount
delinquencies or prepayments;

(b) A sum cqual 1o the ground rents, if any, next due, plus
the premiums that will next become due and pavable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morfgaged prop-
erty (all as estimated by the Morigagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground renls, premiums, taxes
and assessments will become delinquent, such sums to be keld by
Mortgagee in trust to pay said ground rents, premums, taxes and
special assessmients; and

(¢} All payments mentioned in the twe preceding subscctions
of this paragraph and ali payments 1o be made under the hote

; e

decurkd heéfeby shall Be added tggclh.:r and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment tv be aplied by the Mortgagee 1o the (ollowing items in
the order set forth:

(I3 premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in liev of mortgage insurance premium), as the case may
be;

(11} ground rents, if any, taxes, specigl assessments, fire, and
other hazard insurance premiums;

(I11) interest on the note secured hereby;

(IV) amortization of the principsl of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregale monthly
payment shall, unless made good by the Mortgagor prior 10 the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a **late charge"
not to exceed four cents (4°) for each dollar (81) for each pay-
ment more than fifteen (15} days in arreass, to cover the extra
expense involved in handling delinquent payments,

If the totai of the payments made by the Mortgagor under
subsection () of the preceding paragraph shall exceed the
amount of the payments aciually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is currem, at the optiy
of the Mortgagor, shall be credited on subsequent payments mo;
made by the Mortgagor, or refunded to the Mortgagor. If, 5.‘1

however, the monthly payments made by the Mortgagor under
subsection b} of the preceding paragraph shall not be sufﬁciemc\:
10 pay ground rents, taxes, and assessments, or insurance L
premiums, as the case may be, when the same shall become due U\
and payable, then the Morigagor shall pay to the Mortgagee any v
aniount necessary to make up the deficiency, on or before the b
apie vhen payment of such ground rents, taxes, assessments, or
insurzacs premiums shall be due. I a1 any time the Mortgagor
shall teads to the Mortgagee, in accordance with the provisions

of the note_szcured hereby, full payment of the entire in-
debtedness reproscated thereby, the Mortgagee shall, in com-

puting the amcunt of such indebtedness, credit to the account of
the Morigagor all.panents made under the provisions of subsec-
tion {a) of the preceding naragraph which the Mortgagee has not
become obligated y pay *>the Sacretary of Housing and Urban
Development, and any balance-remaining in the (unds ac-
cumulated under the provisicn: of subsection fb) of the preceding
paragraph. If there shall be a defzult under any of the provisions
of this mortgage resulting in a puvlic4s'c of the premises covered
hereby, or if the Mortgagee acquires tne property otherwise after
default, the Mortgagee shall apply, at th tins of the commence-
ment of such proceedings or at the time the-property is otherwise
acquired, the balance then remaining in the funus accumulated
under subsection () of the preceding paragraph as a credit

against the amount of principal then remaining unpaid under said
nate and shall properly adjust any paymets which shall have

been made under subsection (a) of the preceding paragraph.

And as additlonal security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove deseribed.

That he will keep the improvements now existigg or hereafter
erected on the morigaged property, insured as may be required
from time 10 time by the Motigagee against loss by fire and
other hazards, casuglties and contingencics in such amounts and
for such periods as may be required by the Morigagee and wili
pay promptly, when due, any premivins on such insurance provi.
sion for peyment of which has not been made hereinbelore.

. Fage 2 of 4 .
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FHA MORTGAGE RIDER

The Mortgagee shall, with the prior approval of the Federal Housing Commjissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operaticn of law) by the mortgagor, pursuant

to & contract of sale executed not later than 24 months after the date of execution
of this woitgage or not later than 24 months after the date of a prior transfer

of the property subject to this mortgage, to a purchaser whose credit has not

been approves in accordance with the requirements of the Commissioner.

HAMIENEY ALNNDD HO0DD
FESeF 59— n & 5106
80:08: 40 TY/TT/AT LELO NUML  Shith#]
S22 17e BNTMU0D3L T8=1d3d

C’Zwﬁg- Y%uy&}/

Borrower paUL E. MURPHY,” A SINGLE PERSON

N\

Witness Borrower

NoyYary Public

My Commission Expires:

Nk ko
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