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MORTGAGE

THIS MORTGAGE {"Security Instrument”) I8 given on ... November 14,
J_Gersch, his wife

\ (“Borrower”). This Security instrument is given fo Bank of Worthfield
(6 which is organized and axisting under the jaws of ___Northfield Illinois
(40 nd whose address is .400_Central Avenue . . Northfield, Illinois 60093 .
("Lender"). Borrawar owes Lander the principal sum of _...twenty. Tive thousand and ne/l00
O Dollars (US. § .25,000.00 . ).
This debt is evidenced by Borrower's Nole dated the same dale as this Secusily Instrument (“*Note”). which provides that Borrower has opened a credit fine
with Lender obligating Barrr«es to make monthly payments ol interest, with the full debl, if not paid earlier, due and payable on _
Decezher 15, 1991

This Security Insirument secuias ‘o Lender: (a) the repayment of the debi evidenced by the Note and future advances made pursuant to the Note to the same
extem! as if such future advances we e r.ade on the date hareof and regardless of whether or not any advance has been made as of the date of this Security
instrument or whether (here is any OUISIErLing indabtedness at the time of any future advances; interest in accordance with the terms of the Note, and all renewals,
axtensions and modilications; (b) the paymeri-of all other sums, with inferes!, advanced under paragraph 5 to protect 1he secuiily of this Security Instrumant;
and (c) tha perfarmance of Borrower's covenan's #nd agreements under this Security instrument and the Note, For this purpose, Borrower does hereby morigage,
grant and convey {c Lender the following descrisca property localed in CoQ County, llinois:

Lot 38 in Kempston Countrysife, being a subdivision inithe East % of the North West
Y of Section 33, Township 42 Nor:h, Range 12 East of the Third Principal Meridiag
in Cook County, Illinois COOK COUNTY. ILLINOIS

FICER FER RECORD

PERM TAX ID 04-33-109-007 1536 NGV 25 A 10 10 86563921

—— —

ADVRESS: ' 1231 Longmeadow, Glenview, Illireds 60025
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which has the address of __123] Longmeadow A ,
—Glenview — . Wkinois 60025 — Z_ _ ("Property Address");
Togsther wilh all ihe improvements now o hereattar erected on the property, and afl easements, rights, ap urienances, rants, foyalties, mineral, ¢l and gas
rights and profits, water, waler rights, and water stock, and all lixtures now or herealter attached to the property, all ol waich, Including replacements and additions
tharelo, shall be deemed to be and remain & pan of the properly covered by this Morigage, and all of the foregoing, wge*har with said property (or the leasehold
esiale it this Morigage is on & leasehold) are herein relorred o as the “Propery".

Borrower covanants that Borrower Is iawlutly seized ol the estate heraby conveyed ang hgs the right 10 morigage, giant‘anz.convey the Property, and thal
Borrower wiil warrart and delend generally the tile 1o the Propeny againsi all claims and demands, subjoct lo any declaratiors, zasements or resirictions hsted
in 8 schedule ol exceptions to coverage in any title insurance policy insuring Lender's interast in the Property.

1. Payment of Principal and [nterest. Borrower shall promplly pay when duw the principal of and interest on the indebtednesg avidenced by (he Note, and
late charges as provided in the Nole, and the principal of and interest an any Fulure Advances secuied by this Morigage.

2. Taxes: Insurance; Charges; Liens. Bortower shall pay all taxes, hazard insurance, assessmants and other charges, tines and impositions aliributabie
ta the Property Borrower shall promptly lurnish fo Lender receipts svidencing such payments. Borrower shalt prompily discharge any lien which has priority over
this Mortgage:; providad, ihat Borrower shall nal be requirad 10 discharge ary such (ien so long as Borrower shail agree in writing to the payment of the obligation
socured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enlorcement of such lien in legal proceedings which
operate 1o prevent the enforcement of the lien or forteiture of the Property or any part thereof,

3, Hazard Insurance. Borrower shall keap the improvoments now existing or hereattar erected on the Property insured against loss by lire, hazards inciudad
within the term “extended coverage'’ and such othe* hazards as Lender may require and in such amounts and for such periods as Lender may raquire; provided,
that Lender shall not require that the amount of such covarage exceed thal amount of coverage required to pay the sums secured by this Morigage.

The insurance carmier praviding the insurance shall be chosen by Borrower subject 1o approval by Lender; provided thal such appraval shall not be unraasonably
withheld. All premiums on insurance policies shall be paid by Borrower making paymenl, when due, directly to the insurance catrisr.

All ingurance poticies and ronewals thereo! shall be in lorm acceplable 1o Lender and shall include a standard mostgage clause in favor of and in form accep-
table to Lender. Lender shall have the right lo hold copies of the policies and renewals thereo!, and Borrower shall prompily turnish to Lender all renewal notices
and all receipts of paid premiums. In the event of loss, Borrowar shall give prompt nelice to the insurance carrier and Lender. Lender may make proot of toss
il not made promptly by Borrowsr,

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or repalr of the Property damaged, provided such
resioralion or rapair is economically Isasible and the security of this Morigage is hot theraby impaired. It such resioralion or repalr is not economically feasible
or if the security of this Morigage would be impatred, the insurance proceeds shall be applied o the sums secured by this Morigage, wilh the excess, il any,
paid 10 Borrower, i the property is abandoned by Borrower, or it Borrowor fails to respond to Lender within 30 days from the date notica ls mailed by Lendar
{o Borrower that the Insurance carrier offers to sellie a claim for insurance banelits, Lender is avthorized to collect and apply the insurance procesds at Lender's
oplion sither to restoration or repait of the Propeny or 1o the sums secured by this Morlgagoe.
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Uniess Lender and Borrower otherwise agree in writing, any such applicationg prohﬁeds‘lo priﬂ:ipaghallam extend ot postpone the due dale of the monthly
instalimants referred to in paragraph 1 hereol or change the amount of such instaliments. If under paragraph 18 hereof the Propenty Is acquired by Lender, al
right, title and interest ot Borrowsr in and to any Insurance policies and in and to the procoeds thereof resulting from damage to the Propenty priof to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

4, Preservation and Maintenance of Property. Borrower shall keep the Froparty In good repair and shall not commit waste or permit impairment or detariora-
tion of the Proporty.

5. Protection of Lender's Security. If Borrowar fails to perform the covenants and agreements contained in this Mortgage, or if any action or proceeding
is commenced which materially atiects Lender's Inlerast in the Property, including, but not Fmited to, eminent domain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupt or decedent, then Lender at L.endar's oplion, upan notice to Borrower may make such appearances, disburse such sums
and take such aciion as [s nacessary to protect Lender's interest, including, but not limited to, disbursement of sums and lake such action as is necessary 10
protect Lander's Interest, including, bul not limited lo, disbursement of rensonable attorney’s fees and entry upon the Propenty to make repairs. Jf Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shali pay the pramiums required 1o maintain such insurance in effect
until such time as the reguirement for such insurance 1erminales in accordance with Borrower's and Lender’s writtan agreemant or applicable law. Borrower shall
pay the amount of all mortgage insurance premiums. .

Any amounts disbursed by Lender pursuant to this paragraph § with interest therecn, shall bacome additional indebtedness of Borrower secured by this Mont.
gage. Uniess Barrower and Lender agrae to other terms of paymenis, such amounis shalt be payable upon natice from Lender to Borrower requesting payment
thereof, and shall bear intarest from the date of disbursement at ths rate payable Irom time to time on outstanding principat under the Note unless payment of
interes! at such rate would be contrary lo applicable law, in which avent such amounis shall bear interest at the highest rate permissible under applicable law.
Nothing contained in this pa-agiaph & shall require lender lo incur any expense or take any aclion hareunder.

6. inspection. Lender may make or cause t¢ be made reasonable enlries upon and inspections of the Property, provided tha! Lender shal! give Borrower
notice prior to any such inspecuor-3pecifying reasonable cause therefor related to Lender's intarest in the Property.

7. Condemnation. The proceass ~!.any award or claim lor damages, direct or consequential, in connection with any condemnalion or ather taking of the
Property, or part thereol, or for convevarica in lisu of condamnation, are hereby assigned and shall be paid to Lendesr.

In 1he event of a tolal taking of the Pinpcay, the proceeds shall be applied 1o the sums secured by this Morigags, with the axcess, if any, paid to Borrower,
In the event of a partiai taking of the Property, un’.ss Borrower and Lender otherwise agree in writing, thera shall be applied to the sums securad by this Moriga
such proportion of the proceseds as 15 agual i that rroportion which the amount ol the sums secured by this Morigage immediaiely prior to that date of takingk.
baars 1o the fair market value of the Property-is.mediately prior to the date of taking, with the balance ol \he proceeds paid to Borrower, op}

It the Property is abandaned by Borrower, or if, aft3r ntics by Lender to Borrower that the condemnor ofters to make an eward or settle a claim for gamageJ]
Borrower falls 1o respond 1o Lender within 30 days atter th date such notice is mailed. Lender is authorized lo collect and apply the procesds, i Lender's nptimm
elther to resioration or repair ol the Properly or to the sumg secired by this Mongage. R

Unless Lender and Borrower otherwise agree in writing, anv such application of proceeds t¢ principal shall not extend or postpone the due dale of the monthlu
instaliments referred to in paragraph 1 herec! or change the an ourt of such instaliment.

8. Borrower Not Released. Extension of the lime for payment (r rio”ification of amortization of the sums secured by this Mortgage granted by Lendar toN
any successor in interest of Borrower shali nol operate lo releass, in any r.anner, the liability of the original Borrower and Borrower's suctessors in inlerest. Lendarp
shall not be reguired to commence proceadings against such successor of refug2-to extend time for payment ar oiherwise modity amortization of the sums secured :
by this Mortgage by reason of any demand made by the origfinal Borrower ind Eorrowsr's successors In interest.

9. Forbearance by Lender Not a Walver. Any foibearance by Lender in exes.ising any right or remedy hereunder, or otherwise afforded by applicabie faw,
shall not be a waiver ol or preclude the exercise ol any such fight or remedy. Tho stocuremant of insurance or |he paymen? of taxes or other llans or charges
by Lender shall not be a waiver of Lender's right to accelerate the malurity of the indzo!adness secured by this Mortgage.

10. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumatziive to any other right or remedy under this Mortgage or alforded
by law or equity and may be exercised concurrenlly, independently or successively,

11. Successors and Assigns Bound; Joint and Severai Liabllity; Captions. The covenants-oud agreaments hesein contained shall bind, and the rights hereunder
shall inure to Ihe respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 18 hereof. Ali eovenants and agreements
of Borrower shall ba joint and several. The caplions and headings of the paragraphs of this Mortgago.2re ‘or convenience anly and are nof {o be used 10 interpret
or doling the provisions hereof.

12. Notico. Except for any notice required under applicablo law to be given In another mannaer (a) any neuce o Borrower provided for In this Mortgage shall
ba given by malling such notice by certilied mail addressed lo Sorrower a1 the Properly Address or at such of..5:-arldreas as Borrower may designate by notice
to Lender as provided herein, and (b) any notice 1o Lendar shall ba givan by cenilied mall, relurn secelpt requeited ‘> Lender's address stated hasealn or to such
oiher address as Lender may designale by notice 1o Borrower as provided herein. Any natice provided for in this [4a-1gage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabliity. This Morigage shall be aoverned by the law of the |urisdiction in which tha Property is leet5d. in the event thal any provision
o1 clausa of ihis Morigage or tha Note contlicts with applicabla law, such conflict shall not atfect other provisions of this Monrdpr. or the Note which can be given
alect without the conflicting provision and ta this ond the provisions of the Marigage and Note are declared 1o be severable.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the note and of this Mortgage al the time of execulion r~ ater recordation hareol.

15. Transfer of the Propsrty or a Beneficlal interest in Borrowsr. ! all or any peni of the Property or any interest in it Is sotd or raislerred (or i a beneficial
interast in Borrower is Sold or transterrad) without Lender's prior written consent, Lender may, al its aption, raquira immediate payment in full of ail sums secured
by this Segurity Instrumant. However, this option shall not be exercised by Lender if exarcise is prohibited by tederal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of nol Jess than 30 days lrom the dafe
the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior lo the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

16. Acceleration; Remedies. Lander shall give nolice to Rorrowar prior 10 acceleralion following Borrower's breach of any covenant of agreement in this Securi-
ty Instrument (bu! not prior lo accelaration under paragraph 15 univss applicable law provides olherwiss). The notice shall specity: (a) the defauit; (b) the action
requited 1o cure the default; () & dale, nol less than 30 days from the date the nolice is given to Borrowet, by which tho defaull must be cured; and (d) that failure
10 cure the delautt on or before the date specitied in the nolice may result in acceloralion of the sums secured by this Securily Instrument, foreclosure by [udicial
procesding and sale of the Proparty. The notice shail further Inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defaull or any other defense of Borrower [0 acceleration and foreclosure. 11 the defaull s nol cured on or bafore the dale specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security insirument without lurther demand and may loreclose
this Security Instrumen! by judicial procaeding. Lender shall be entitled to collect all expensas incurred in pursuing the remedies provided in this paragraph 16,
including, but nol limited to, reasonabla aorneys' fees and costs of title evidence.

17. Lander In Possesslon. Upen acceleration under paragraph 16 or abandonment of the Propsrly and af any lime prior to the expiration ol any period of
redemption Joliowing judicial sale, Lender (in person, by agent o1 by judicially appointed recelver) shall be entilled to onter upon, take possession of and manage
the Property and to colluct the rents of the Property including 1hose past dus. Any rents collacted by Lendsr or the receiver shall be applied first 1o payment of
the costs of managament of the Property and collection of rents, including, but not limited o, receiver's leas, premiums on recelvar's bonds and reasonable at-

torneys’ fees, and then to the suma secured by this Securily Instrument,
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