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This Indenture, Made NOVEMBER 13, 19 86 , between
Devon Bank, an Illinois Corporation, Chicago, Illinois, not persenally but as Trustee under the provisions of
a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated

® JULY 12th, 1974 and known as trust number 2518 14 ,
.29/

herein referred to as “First Party,” and CHICAGO TITLE AND TRUST COMPANY

i )
et Nlinois corporation herein referred to as TRUSTEE, witnesseth:

o THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even
€\ gate herewith in the PRINCIPAL SUM OF TWENTY THOUSAND AND 00/100

DOLLARS,

made payable to BEARER i and delivered, in and by

which said Not/ ‘the First Party promises to pay nut of that portion of the trust estate subject to
said Trust Agret:aent and hereinafter specifically described, the said principal sum and interest

DATE on the balance of principal remaining from time to time unpaid at the rate

" per cent pef srram in instalments as followa: **SEE RIDER ATTACHED HERETG-AND
MADE A PART HEREOF.

thereafter-untilsaid note is fully

paid. .except - that- —the- -finsl- parmer - -of- -prineipal -and - HHerestr -H -Rot -sooner -paidy -shall- be-.due- on-the

Aday of sl LA All such payments on account of the indebtedness evi-
denced by said note to be first applied to intirest on the unpaid principal balance and the remainder to prin-
cipal; provided that the principal of each instilmert unless paid when due shall bear interest at the rate of
sizhix REX Rk per annum, and &ll of said princiral.and interest being made payable at such banking house

or trust company in L INCOLNWOOD, NMinois, as the holders of the note may, from time to
time, in writing appeint, and in absence of such appointpront, then at the office.of THE FIRST NATIONAL
BANK OF LINCOLNWOOD, 6401 N. LINCOLN AVENUE, ((I*COLNWOOD, IL. 60645 o Ol

NOW, TEEREFORE, First Party to sccure the paymer. of the said prineipal sum of money and said
interest in accordance with the terms, provisions and limitaticns of this trust deed, and also in considera-
tion of the sum of One Dollar in hand paid, the receipt whereof iz nerehr acknowledged, does by these presents
grant, remise, release, alien and convey unto the Trustee, its successors and assigns, the following described

Real Estate situate, lying and being in the CITY OF CHICAGH COUNTY OF
COOK AND STATE OF ILLINOIS, to-wit:

UKIT 11-15 as shown and identified on the survey of Block 3 of ihe follege Green subdivision
being a subdivision of part of the West 1/2 of the northwest 1/4 o) Section 36, Township

41 North, Range 13 East of the Third Principal Meridian, which survey i: attached as

Exhibit "A" to the Declaration of Condominium Ownership by Winston Gavdips Inc. recorded

in the office of the Recorder of Deeds of Cook County, Il1linois as Docum=nt Number 19507767
together with an undivided .3607 percent interest in the property, exceptirs therefrom all

of the units as the terms, property and units are defined and set forth in' the said o
Declaration and Survey in Cook County, I1linois

**SEE DEFAULT RATE ON RIDER ATTACHED HERETG AND MADE A PART HEREOF.

THIS INSTRUMENT WAS PRI pap:
! WY N th‘S":,l;' : T -
8461 NURTH { INCOLN AV uL, NG e GREENSTE

LINGG NwOOD, HLLINOIS

which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belong-
ing, and all rents, issues and profits thercof for so long and during all such times as First Party, its successors or
assigns may be entitled thereto (which are pledged primarily and on o parity with said real estate and not
secondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat,
gas, air conditioning, water, light, power, refrigeration (whether single units or eentrally controlled), and
ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declarcd to be a part
of said real estate whether physically attached thereto or not, and it is agreed that all similar apparatus,
equipment or arlicles hereafter placed in the premises by First Pariy or its successors or assigns shall be

considered as constituting part of the recal cstate.
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TC HAVE AND TO HOLD the premises unto said Trustee, its suzcessors and assigns, forever, for the
purposes, and upon the uses and trusta herein set forth.

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid vhall be fully paid, and in case of the failure of First Party, ito
successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now aor here-
after on the premises which may become damaged or be destroyed; (2) keep sajd premises in good condition
and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly subordi-
nated to the lien herecf; (3} pay when due any indebtedness which may be secured by a lien or charge on the
premises superior to the lien hereof, and upen request exhibit satisfactory evidence of the discharge of such
prior lien to Trustee or to holders of the note; (4) complete within a reasonable time any building or buildings
new or at any time in process of crection upon said premisea; (6) comply with all requirements of law or muni-
cipal ordinances with respect to the premises and the use thereof; (6) refrain from making material alierations
in said premises except as required by law or municipal ordinance; (7) pay before any penalty attaches all
general taxes, and pay special taxes, special assessments, water charges, sewer service charges, and other
charges against the premises when due, and upon written request, to furnish to Trustee or to holders of the
note duplicate receipts therefor; (8) pay in full under protest in the manner provided by atatute, any tax or
assessment whizh Tirst Party may desire to contest; (9) keep all buildings and improvementa now or hereafter

situated on said premises insured against loss ar damage by fire, lightning or windstorm under policies providg:
ing for payment Ly <he insurance companies of moneys sufficient either to pay the cost of replacing or repair+J,

ing the same or to pry’in full the indebtedness secured hereby, all in companies satisfactory to the holders of L\

the note, under insurxies rolicies payable, in case of loss or damage, to Trustee for the benefit of the holders of
the note, such rights to b= cvidenced by the standard mortgage clause to be attached to each policy; and to
deliver all policies, including piditional and renewal policies, to holders of the note, and in case of insurance

about to expire, to deliver renew=s] policies not less than ten days prior to the respective dates of expiration;

then Trustee or the holders oi the pate may, but need not, make any payment or perform any act hereinbefore
get forth in any form and marne: d.evaed expedient, and may, but need not, make full or partial payments of
principal or interest on prior encumWraneces, if any, and purchase, discharge, compromise or settle any tax lien
or other prior lien or title or claim thercof, br redeem from any tax sale or forfeiture affecting said premises
or contest any tax or assessment. All inorsys paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, incivding attorneys’ fees, and any other moneys advanced by Trustee
or the holders of the note to protect the mortgaed premises and the lien hereof, plus reasonable compensation
to Trustee for each matter concerning which activi herein authorized may be taken, shall be so much additional
indebtedness secured hereby and shall become immerliately due and payable without notice and with interest
thereon at the rate of ¥eXENPUEXAHM per annum. Iaaction of Trustee or holders of the note shall never be

considered as a waiver of any right aceruing to them o. account of any of the provisions of this paragraph.

2, The Trustee or the holders of the note herehy recired making any payment hereby authorized relat-
ing to taxes or asseasments, may do so according to any bit), siatement or estimate procured from the appro-
priate public office without inquiry into the accuracy of such<oiil, statement or estimate or into the validity of
any tax, assessment, sale, forfeiture, tax lien or title or claim thezvof.

3. At the option of the holders of the note and without notice/to Tirst Party, its successors or assigns,
all unpaid indebtedness secured by this trust deed shall, notwithstanding ‘anything in the note or in this trust
deed to the contrary, become due and payable (a) immediately in the casr o default in making payment of any
instalment of principal or interest on the note, or (b) in the event of the {ailusz of Firat Party or itas successors
or assigns to do any of the things specifically set forth in paragraph one heres”and such default shall continue
for three days, said option to be exercised at any time after the expiration of said three day period.

4. When the indebtedness hereby secured shall become due whether Ly seceleration or otherwise,
holders of the note or Trusiee shall have the right to foreclose the lien hereof. In lany suit to foreclose the
lien hereof, there shall be allowed and included as additional indebtedness in the deerec f21.2ale all expenditures
and expenses which may be paid or incurred by or on behalf of Trustee or holders of tke diote for attorneys’
fees, Trustee’s fees, appraiser’s fees, cutlays for documentary and expert evidence, stencgriphers’ charges,
publication costs and costs (which may be estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and examinations, guarantee policies, Torrens certificates,
and similar data and assurances with respect to title as Trustee or holders of the note may deem to be reason-
ably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant
to such decree the true condition of the title to or the value of the premises. All expenditures and expenses of
the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and im-
mediately due anrd payable, with interest thereon at the rate of »ighbOpee(ceNKk per annum, when paid or
incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate and bank-
ruptey proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant, by reason
of this trust deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit
for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or proceeding which might affect the premises or the secur-
ity hereof, whether or not actually commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority : First, on account of all costs and cxpenses incident to the foreclosure proceedinga, including
all such items as are mentioned in the preceding paragraph hereof; second, all other items which under the
terms hereof constitute secured indebtedness additional to that evidenced by the note, with interest thereon as
herein provided; third, all principal and interest remaining unpaid on the note; fourth, any overplus to First
Party. its legal representatives or as<igns, as their rights may appear.

6. Upon, or any time after the ftling of a bill to foreclose this trust deed, the court in which such bill
is filed may appoint a receiver of said premiscs. Such appointment may be made either before or after sale,

**SEE DEFAULT RATE ON RIDER ATTACHED HERETO AND MADE A PART HEREOF.
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The principal sum and interest to be payable {d {istalloents? ;3 ﬂblf@ws: § _141.14
or wmore on the ]st day of JANUARY » 19 87 and § 141,14 . or more on
the )st  day of each and every month thereafter until said note is fully paid, except
that the final payment of principal and interest, {f not sooner paid, shall be due

on the st  day of RECEMBER 2015 i

Interest on sald note shall accrue at a rate per annum equal to the interest rate index in
effect each day, which rate shall change when and as the faterest rate index rhanges, All
instalment payments recelved on saild note shall be applied first to the payment of interest
accrued to the date the instalment is paid, and any amount remaining from an instalment after
application to interest shall be applied in reduction of unpaid principal. Interest on gald
note shall increase to a rate per annum equal 2o the sum of the interest rate index in
effect each day plus 5%, which rate shall change when and as the interest rate index changes
after the due date of the final instalment or upon default until all liabilities are paid.
Interest on 6aid note-will be computed based upon a 365-day year for the actual number of
days elapsed, The inteve¢si rate index is the moving average each month of the highest "Prime
Rate” as published in the “Mroey Rates section of The Wall Street Journal each business
day. The Prime Rate in effect -on non-business days shall be the highest Prime Rate
published 1in The Wall Stree'. )Journal on the immediately preceding business day. Any
{nterest rate index change shall b: effective as of the first day of the second month
jomediately following a change in the interest rate index for any month. If the index 1is no
longer available, the bank will chocse a new index {n its sole discretion and will send
! notification of this choice, The instalmenr” payments due under said note shall be changed
as of the first day of the month following the 2ffective date of any change in the interest
rate index to a monthly payment amount sufficlent to repay the loan based on a 29-year
amortization from the original date of said note s’ the new interest rate, Bank shall give
notice at least 25 days oprior to the effective date of any change in the instalment(f
payment pursuant to a change in the interest rate inder #s hereinabove set forth. d1

In addition to the payments called for herein, Mortgagsrs shall deposit monthly with them,
holder of the Collateral Instalment Note a sum equal to 1/i7 of the annual Real Estate taxc“
bill based upon the last ascertainable tax bill as Tax Reserve. -All deposits made pursuant y
to this tax reserve clause shall be on a Debtor-Creditor relationship; and the holder of said 4
reserve ghall not be obligated to pay any interest thereon, same beiug epecifically waived by-
the Mortgagors hereunder. Holder of eaid reserve does not assume the roligation of paying
the real estate taxes, and it shall remain the obligation of the Mortgagors ‘to secure such
funds from the reserve to pay such taxes when due, or in lleu thereof, Mcrtgagors shall
establish an interest bearing pledged savings account in accordance with the provisions of

Illinois Revised Statutes, Chapter 17, Paragraph 4906,

TRANSFER OF THE PROPERTY; DUE ON SALE

1f all or any part of the premises or any Interest in it 1s sold or transferred without the
prior written consent of the holders of the Note hereby secured, the holders of the Note may,
at their option, require inmediate payment in full of &ll unpaid indebtedness secured by this

Trust Deed.

1f the holdera of the Note exercise this option, they shall give First Farty, its successors
or assigns, notice of accelerstion, The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which First Party, its successors
or assigns, must pay all indebtedness secured by this Trust Deed. If First Party, ite
successors or assigns, fails to pay all the indebtedness prior to the expiration of this
. period, the holders of the Note may invoke any remedies permitted by thiz Trust peed without
further notice or demand on Pirst Party, its successors or assigns,
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