UNOFFE Gl GO [ §4564435

THIS INDENTURE WITNESSETH That the undersigued,  Margaret ¢. Cophilan, n deow

of 3% Peyton Lane, Chicase Intu County of  Cogl . State of
Hinois, heeealuter refersed o ax Mortgagora'', do hereby convey awed waerant to BENEFICIAL ILLINOLIS ING, o Deluware
corporation qualified to do business in Ulinois, having an office and place of business at - 18119 Dixda Highway

Homewaad « Dlinoix, herealter releered 1o an *Morigagee'’, the fullumlig real pmprrty
sitwate in the County of  Cook + State of Hlinois, hereafter relerred to us the **Property™, to wit:

Lot 17 o Norwandy VIS Second Add it ion, o Subdiviaton of part ol
the Veat ' ol the douthoast Y and part of the Southwent b of Soctlon £,
Townshdp 35 Joveh, Ranpge U Last of the Third Principal Mevidian, in
Coolk County, lllinoiws,

Alsv Known Awt: 33 Peyton Lane }
N O T 'J?—H'l-'!l'l---')l'r A
D e LN
Thin Inux ‘umcnt Prepared Byv:  Theuedlta T, West
Nenatficial Tlllnode Inc,
16119 Dlxdo Hlshway
Howmuwood , I1., 60430

TOGETHER with ali the huildings and improvements now or heveae: vrected on the Property and all appuriennnces, apparatus and
fistures and the rents, insues and profits of the Property of every s, anture and himd,

X 11 thin bax is checked, this Mortgage is subject to w prior mortgage Sated . P 1 .+ uxocuted by

Mortgugoes to Homewood Fadoral Savings anwd Loan e

us mortgngee, which prior morigage secures payment of a promissory note i the_principul amaount ul' l 21,0G0.00 . That

prior martguge was recorded on Haveh 21, 10 72 with the Register of Deeds of
SOOK County, Ilinvis in Buok -

of Mori ages at page .

O HAVE AND 'TO HOLD the Property unto Mocigagee forever, for the usos and pargosen herein set forth, feee from all rights and
benefita under the Homestead Exemption laws of the State of Hlinois, which righis wiladenefits Mortgugors do hereby rolease and
wiive,
T'his Mortgage is given 1o secure o Credit Line Aceount Agreement of even date herewith (herve ifter referred to as the *Agreement®) by
which the Martgagee ix obligated to muke loans and advances pursuant to Sections 4.1 1o 4,20, Chaprer 74, Hlinois Swiates, up to $
3,500 , herenfter refereed 1o as the “Line of Credit"’, provided, however, that this Murtgeaoshall not at any time secure
outstanding principnl ohligations for more thas twa hundeed thousand ($200,000.00) dollars,
It is the intention hereof to secure the payment of the wlal indebtedness of Morigagors 10 Mortigagee vii’an the limits preseribsed
hervin whether the entiee amount shall have been ndvanced to Maretgagors at the date hereaf or al adwer dute or having been
advanced, shall hiave been paid o pare and future advanees thereafter mude. Al sueh future advanees so mad shall be lens and shall
be secured By this Mertgage equully and to the same extent as the amount originudly advanced on the security oiihn Mortgage, and it
is expresaly agreed that all such futare ndvances shall be Jiens on thie Property an of the date hereof,
MORTGAGORS' COVENANTS: The term “indebtedness™ shall inelude all sums owed or agreed 10 be paid to Mongagee by
Muortgngors or their successors in title, cither under the terms of the Agreement ws originally executed or as modified and amended by
nny subsequent ageeement, or under the terms of thiv Mortgage or any supplemient theeeto, Marigagors shall (1) repay o Mortgagee
the indebtedness seeured by this Mortgage whether such sums shall have been paid or advaneed a1 the date hereof or ot any time
herealter; (2) pay when due all taxes und assessments levied aguainst the Property or any part theesof, and to deliver reecipts for such
pavments w0 Mortgager promptly upon demand; (3) ‘lo keep the huildings und improvements situnted on the Proporty continually
insured against fire and such uther hazards, in sach amonat amd with such corrier as Mortgagee shall approve, with loss payable to
Mortgagee as its interest mny npprar; (4 sol commit nor sufter any steip, waste, impaiement or deterioration of alb or any part of the
Property und maintain the Peoperty in good condition gnd repair; (8) comply with all applicable luws, ordinances, rules and regututions
of any nation, state or munieipality, and neither o use nor o permit the Property t be used for any unlawlul purpose; (6) keep 1he
morygaged Property feee from fiens superior 1o the lien of this Mortgage, exeept as listed above, and pay when due, any indebiledness
which muy be secured by o lien or charges on the Peoperty superior o the len of this Mortguge; (7) not (o sell or convey the Property
without the prior written consent of Mortgagee: time heing of the essenee of this Murtgage and the Agreement; (8) consider any waiver
of any right ur obligation under this Mortgage or the Agreement as o waiver of the termn of this Mortgage or of the Agreement, the
lien af this Mortgage remaining in full foree and offect during any postponement or extension of the time of ppyment of oll or part of
the indehtedness; and (9 i ownership of any part of the Property beenmen vestetl in g person or peevons other than Mortgagors, deal
without notice to Mortgagora with such successor or successors in interest with reference to this Morignge and the indebtedness in the
same manner uy with Morigagors, .

HG 4 112080, K. Jan. ‘86




Morigagors horein expressly cogpenyni a cygrent the 1 hlpain o, on any prior morigage and (o
prevent any defsult thereunderd Mdr @FF&: at ljoA:hﬂdrfuh Y payment of any instalment of
principul or any interest on the mYri , Bhould ie, o N t e codmenced or other action taken W

forecluse the prior mertgage, then the amount secured by this Morigage shall hecome and be due and payshle in full at anv time
thereafier, at the oplion of Morigagee and in accordance with the Agreemeni. Mortgagee, st its option, may pay the scheduled monthly
instaiments on the prior mortguge and, 1o the exient uf the amount so paid, become subrogated to the rights of mortgegee identificd
on the prior mortgage. All paymenis made an the prior morigage by Morigagee shall bear interest at the Finance Charge rate in effert
under the Agreement until paid in full,

Upon the commencement of uny fornclosure proceeding under this Mosigage, the court in which auch suit is filed mav nt any time,
either hefore or after sale and without notica to Mortgagors, appoint a receiver with power to manage, remt and collect the rents, issues
and profits of the Proparty during the pendency of such foreclosure suit, and the statutory perind of redemption, and such renis, issucs
and profits, when collocted either before or after any foreclosure sale, may he applied toward the payment of the indebtednere or any
deficiency dncree, costs, taxes, insurance ar other iemn necessacy for the protection and preservation of the Property, including the
nxpenses of such receivership. Upon foreclosure amtb sale of the Property there shall first e paid out of the procesds of such sale s
reasonable sun for pisimiiffe atiorncy’s fees, and all expenses of advertising, selling and conveying the Property, all suma ndvanced for
courl cosls, any taxes of other Hens or assessments, or title costs, masier's fees and costs of procuring or completing an abstract of title,
title guuranty polivy or Torrens Ceriificate showing the complete title of the Property, including the forecfosure dreree and Certificate
of Sale; there shall next be paid the indebtedness secured hercby, and finally the overplus, if any, shall be returned to Morigagors. The
purchaser at the sale shall have no duty 1o see to the application of the purchase money.

It Morigagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property aor by some acl or nicans
divent themselves of tltle 1o the Property without obtaining the wrilten consent of Morigagee, then Morigagee, st its option, may
teclare the entire balance of the loan plus interest on the halance immediately due and payable. This option shall not apply if (1) the
sale of the Propenty is nermivied bacause the purchaser’s creditworthiness is satisfactory 10 Morigagee aad (2) that purchaser, prior to
the salo, has executes 2 wrilten assumption agreeinent contsining terms preacribed by Merigagoe including, i requimd, an increase in
the rate of interest payab’» under the Agreemen,

If thern ho only ane morigayor, all piural words herein referring to Mortgagors shall be construed in the singuler,

IN WITNESS WHEREQZ Morigagors have hereunto set theis, hands snd scals this 2lst . . day of
C-Neymwbar . ... 0BG, ¢ -

r-

(Sesl)

(Seal)
STATE OF ILLINOIS

COUNTYOF .. Qook. . . . o
ACKNGWLEDGMENT

1, a Notary Public, in and for the county in the staie aforecnid do_hereby certify that Margaret C. Coghlan. a widow

. e e . . . personally known 1o me 10 be the same person whose
name . subscribod to the foregoing instrument appeared bsfor-me this day in person and ucknowledged that slic
signed, sealed and dolivered the instrument as her. . own fre’ sud voluntary met for the uses and purposes therein set forth,
including the release and waiver of the right of homestead,
Given under my hand und Notarinl Seal this . . 218L  day of  Novegler. B
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MORTGAGE

Beneficial _T1linois Inc.

— Margaret C. Qoghlaa -
| 1]
- __Beaeficiz]l 1llinois Inc.




