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MORTGAGE
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THIS MORTGAGE
The mortgagor is

ST
4,cn3“““

(""Horrower"). This Securnity Instrumentas given to

.................................... g W ltsd‘wﬂ?!‘d%d and existing

! £ Americ d whose Sis
UGS T n 985, ORaRSRore. R d3ap-oogg" wime v

Borrower uwes Lendz o principal sum of xty 39838"85
Dollurs (U8, ' * ). This debl is evidenced by Barrower's note

S Note") igh provides lTor monthly payments, wilh the ful) debt, if not
puid earlier, due and payabiesin oo HﬂEﬁ‘Huﬂer.?ﬁ’l‘S .................................................... ‘This Security Instrument

secures to Lender: (a) the repuynient of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment oGl other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performunce of Horrower's covenants and ngrecmients under this Security lastcument and

the Nate. For this purpose, Borrower doe’ hereby mortgng it and convey W Lender the following described property
located in K e e e e County, Nlinois:

Lot 34 in Block 2 in Dliver Ea!!nger and Company's McCormick Boulevard Addition
to Rogers Park, a subdivision of(prrt of the North West Quarter of the South West

uarter of Section 25, Township 41 Worth, Range 13, East of the Third Principal
eridian, except that part taken or-uzed for Howard Street, in Cook County,

s DG — 305 —
G TR ar

I11inois.

which hus the address of 3012 West Birchwoad Avenue... ... . .. Ghicaga

[Steent)
tHinois 5 ("Properly Address'™),
{4 Coda]

TOGETHER WATIL all the mprovements now or herealler erected on the property, and all easements, rights,
uppurtennnces, rents, royalties, naneral, ol wid gas rights and profits, water nghts and stock and all fixtures now or
herenfter a pirt of the property. All repliwements and additions shall also be covered by this Security Instrument. Al of the
foregoing 18 referred woin this Security [ustrument as the ' Property

BORROWER COVENANTS that Borrower is lawfully seisedd of the estste hereby conveyed nnd has the right to
mortgage. grant and convey the Property and that the Property s unencumbered, excepl for encumbrances of record.
Harrower warrants and will defend generally the title o the Property agaast all cloms ard demands, subject to any

cheumbrances of revord.
THIS SECURINY INSTRUMENT combines umtonm coyeiints for nationsd use and not-uniform covenants with
Jinied variutions by junisdiction 1o conshiute o wnforny seeurity mstrument covering renl property.

JLLINOIS —singre  Farmy —~FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS  Horrower und Lender covenant and ngree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges.  Borrawer shall prompity pay when due
the principal aland interest on the debt evidenced by the Note und uny prepayment and late charges due under the Note

2. Funds for Taxes and Insurunce.  Subject o applicable law or to s written waiver by Lender, Borrower shall pay
10 Lender on the duy monthly puyments ure due under the Note, until the Note is paid in Tull, o sum (" Funds™) equil 1o
one-twellth of: {u) yearly laxes and assessmemts whick may attnin priority over thiv Sccurily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazard insursnce premiums; and () yeusly
mortgage insurance premiums, if any. These items are colled “escrow items.” Lender may estimate the Funds due on the
basis of current datn und reasonable estimates of future eserow items.

‘The Funds shall be held in aninstitution the deposits or aveounts of which are insured of gunranteed by o fedderal or
state agency (inclding Leader if Lender s such nninstitntion). Lender shalb upply the Funds to pay 1he escrow stems.
Lender may ool charge for holding and applying the Funds, analy 2ing the ucvount of veadying the escrow tems, unles
Lender pays Borcower interest on the Funds and appheable law permits Lender to ke suclt o churge Horrowee i
Lender may agree snowritimg Gt interest shull be pad on the Funds, Undess an agreement s made or apphicable lnw
reguires interest to be paid, Lender shall not be requared to pay Borrower any interest o enrnimgs an the Funds. Lender
shull give to Borrower, without chirge, an annunk accounting of the Funds shewing credits nnd debits 1o the Funds and the
purpose for which each debit Lo the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1€ the amount of the Funds held by Lender, together wirh the future moathly puyments of' Fands payable prior 1o
the due dutes of the escrow items, shall exceed the nmount required 1o pay the eserow items when due, the excess shall be,
at Horrower's ontion, either promptly repaid to Dorrower or credited to Borrower on monthly payments of Funds, If the
smount of the/éupds held by Lender is not sullivient to pay the escrow items when due, Barrower shall pny to Lender any
amount necessiry to muke up the delicieney in one or more puyments as required by Lender.

Upon payaneat in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Leawter. Wunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immedintely price to the sale of the Property or its acguisition by Lender, any Funds held by Lender at the time of
apphcation as a credit sgeiast the sums secured by this Seeurity Instrument

3. Agpplication oy Parments,  Unless applicable Inw provides otherwise, all puysients received by Lender under
purngraphs Land 2 shall beapried: first, to lute charges due under the Note; second, W prepayment charges due under the
Naote; third, o amounts payable anster paragraph 2; fourth, 1o interest due; and lust, 10 principad due.

4. Charges; Liens.  Garrowee shall puy all taxes, assessiments, charges, fines and impositions atiributable 1o the
Property which may nttuin priority cves this Security tostrument, and leascehold puyments or ground rents, if any.
Horrower shall pay these obligations indae manner provided in paragraph 2, or i oot puid in that manner, Borrower shal)
pay them on time directly to the person owaa payment. Borrower shadl prompily furnish 1o Lender all notices of amounts
to be paid under this paragruph. IF Borrovier niakes these puyments divectly, Borrower shadl promptly furnish 1o Lender
receipls evidencing the puymuents.

Borrower shall promptly discharge sny-Lieswhich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing Lo the payment of the obligition sevared by the lien in a manner acceptuble to Lender; (b) contests in good
fiuth the lien by, or defends ngninst enforcement of (i s tien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any prrvof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 0 this Security Instrument. If Leader determines that any part of
the Property 15 subject toou ien which may attmn poory’ 2aer thas Seeunty Instrument, Leader may give Borrower o
notice identifying the lien. Borrower shindl satisly the lien or wokie One or more of the actions scl forth above within 10 days
of the giving of notice.

5. Hazard lnsurance.  Borrower shall keep the improverien's now existing or herenfter ereeted on the Property
insured aguinst loss by fire, huzurds inchuded within the term “extended covernge®” and uny ather hazords for which Lender
resquites insurance. This insurunee shall be maintained in the amounrswad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer subizcito Lender's upproval which shalt not be
unreasonnbly withheld.

All insuranve policies and renewils shall be accepinble 10 Lender b Yl inclode o standurd morigage clause.
Lender shall huve the right to hold the policies and renewals. I Lender requires, Rorrower shall prompily give to Lender
all receipts of paid premiums und renewnl notices. In the event of loss, Bosrower siin’i give prompt notice to the insurance
currier und Lender. Lender may make proof of loss if not made promptly by Burrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall beapplied to restorstion or repair
uf the Property damanged, if the restoration ar repair is economically feasible and Lender's security is nol lessened. I the
restorntion or repar is not ceononucally feasible or Lendee's security would be lessened, The issusance proceeds shmll be
apphied (o the sumis secured by this Security bstrument, whether or not then due, with any cacers smand o Borrower. IF
Horrower abundons the Property, or does sot answer within M) days o notice from Lender thatth2ipsurance coarrier has
offered to settbe a claim, then Lender mny colleet the insuranee proceeds. Fender may use the proceesas 2o repair or restore
the Property or to pay sums secured by this Security instrament, whether or not then due. The 30-doy prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalkaot extend or
postpone the due date of the monthly payments referred (o in parsgrsphs 1 and 2 or chunge the simaunt of the payments. If
under puragraph 19 the Property 1s nequired by Lender, Borrawer's right 1o any imsurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrowsr shall not destroy, dumage or subsianiially
chunge the Property, allow the Property to deteriorate or commit waste. It this Security Instrument is on a leasehold,
Borrower shalt comply with the provisions of the lease, and iF Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights In the Property: Mortgage Insurance, IF Borrower fails w perform the
covenunts and sgreements contiined in tis Secunity Tstrument, o there is i legad procecding that may significantly afTect
Lender's erghts in the Property (such as a proceeding in bankruptey, probate, for condemnntion or 10 enforee lsws or
regutations), then Lender mny do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' lees and entering on the Property to make repairs. Although
Lender may ke action under this paragraph 7. Lender does not have to do so,

Any amounts disbursed by Lender under this parangraph 7 shall become additionad debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these saimounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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