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MORTGAGE

THIS MORTGAGE (“Sccurity lnstrument') is given on ... Augusat . 26,
19...86.. The'mergagoris ..o Michael  T.. Kubalewskd .and. Marcy.. T, . Xubalewskl,. his . wife....
("*Borrower™). This Sceurity Instrument is given to
EAIRFIELD SAV.AAS. ANQLLOAN. ASSQGIATION. <oy Which is organized and exisling

GTSCE QF  TLLINOIS LN WHORE BTSN I8 .ovieniiie e e
("Lender").

Borrower owes Lender tl e peincipal sum of =ommx==EIGHTY. SEVEN. THOUSANMD. . SIX. . HUNDREDnrmwermnrmare~e-
TLTT P T PR MR Y PR AR PR AR T RY PR PR A Awr,qnmnnn\rl)“"ﬂfﬁ (le s....B.?..ﬁ.QQ.- .00 --------- )- 'Ilhis (tcht i.\' Cvid"“cﬂ’ hy Burrﬂwcr‘s note
duted the same dute us this Sccurity tastruanent (“Note™), which provides for monthly pnyments, with the full debt, if not
paid earlier, cue nnd payable an Ocrober. ko 2016 This Security [nstrument
secures to Lender: () the repaymesct of the debt evidenced by the Note, with interest, nnd all renewals, extensions and
modificntions; (h) the payment of alleiblr sums, with intecest, wdvanced under parngraph 7 to pritect the security of this
Security Instrument; and (¢) the performane=of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower d scribed property
locuted in County, [llinois:

Lot One Hundred Seventy Nine (179} irn Cuvster's Mill Unit Three {(3) belng a
Subdivision of part of the Southwest Qunrtuer (1/4) of Section Seventeen (17),
Township Forty One (41) North, Range Ten fiC), Easmt of the Third Principal
Meridian in Cook County, Village of Schaunturg, 1L.

(Feo)
PN 07-17 = 261 - 008

8359698

Schaumburg

which has the address of 40&Gre0nRiverCourt ................................... .
{Slrest|

Iinois oo L300 L TR ("Property Address”);
[&ip Cotue]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
uppurtennnees, rents, voyalties, mineral, oil and goas rights and profits, water rights und stock and all fixtures now or
herenfrer u part of the property. All replacements and ndditions shall also be cavered by this Sccurity Instrument. Allof the
foregoing is referred to in this Security Instrument as the " Property.”

HORROWER COVINANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property amd that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the tithe 10 the Property nguinst nll claims and demands, subject to any
encumbrunces of record.

TS SECURTTY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited vacinlions by jurisdiction to constitute a unilorm security instrument covering real property.

ILLINOIS—Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 DAF SYOTRMS a#&:gsI':
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1, Payment of Principal and Interest; yayment and Late Charges. werower shall promptly pay when due
the principal of and inlerest on the debl evidenced by the Note and any prepayiment and inte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o o written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds") equal to
one-twelfth aft (n) yenrly toxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurnnce premiums; and (d) yeurly
mortgnge insurance premiums, iFany. These items are called “escrow itemas.* Lender may estimnte the Funds due on the
basis of current data und reasonable estimates af future escrow items.

The Funds shall be heki in on institution the deposits or nccounis of which are insured or gusranteed by n federul or
state ngency (ingluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such u charge. Borrower and
Lender may ugree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Lender
shnll give ta Horrower, without chiege, an anaint pecounting of the Fands showing eredits nnd debits to the Funds and the
purpose for which each debit 1a the Funds was misde. The Funds are pledged as additional security tor the sums secured by
this Security Instrument.

I the amount »of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the eserow items, shall exceed the nmount vequired to pay the escrow items when due, the excess shall be,
a1 Borrower's aption, either promptly repaid to Borrower or credited 10 Borrower on monthly pnyments of Funds. If the
amount of the Furnds held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay to Lender any
nmount necesss” 2 to make up the deticiency in one or more payments as reguired by Lender.

Upan paymenst in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendter. If under parugraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately priorde the sale of the Property or its acquisition by Lender, uny Funds held by Lender ut the lime of
uwpplication as a credit 2 air st the sums securech by this Security Instrument.

3. Application ov Fayments.,  Unless applicable law provides otherwise, all puymenis received by Lender under
purngruphs | and 2 shall be apriizd: fiest, to late charges duc under the Nole; second, to prepsyment chirges due under the
Note; third, to amounts payatde Zavter paragraph 2; Fourth, tointerest due; and lasy, 1o principal due.

4. Charges; Lions.  Boreorer shall pay all taxes, nssessments, charges, fines and impositians atiributable (o the
Property which may attain priority ever this Security Instrument, nid Jeaschold payments or ground rents, if any.
Horrower shall pay these obligutions in Uieshanner provided in paragraph 2, or if not paid in thut manner, Borrower shail
puy them on time directly 10 the person swed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowe! makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Horrawer shall promptly dischinege nny Jien which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payinent of the obligationsecared by the lien in a manner aceeptable to Lender; (B) contests in good
fuith the lien by, or defends against enforcement ol thiedien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of udy pard of the Property; or (¢) secures from the holder of the tien an
agreement vatisfactlory to Lender subordinating the lien to shis Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may atiuin priority over this Security Instrument, Lender may give Horrower n
notice identifying the lien. Borrower shall satisy the lien or wiae ane or more of the nctions set forth above within 10 doys
of the giving of notice.

S. Harzard Insurance. Borrower shall keep the improvaments now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “axtenied coverage™ und any other hazards for which Lender
requires insurance, This insurance shull be maintained in the nmoupis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sulject to Lender's approval which shall not be
unreasonnbly withheld.

All insurance polivies and renewals shall be aceeptable to Lender ard shall include a standard martgnge clause.
Lender shall have the right to hold the polivies and renewals. 1f Lender requites, ddorrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. 1n the event of losy, Borrower san)] glve prompl notice to the insurance
carrier and Lender. Lender may make proof of loss it not nude promptly by Borrower

Unless Lender and Horrower otherwise agree in writing, insurunce proceeds sholo e npplied to restoration or repair
of the Property damaged, if the restoralion or repair is economically feasible and Lender's seeurity is not lessened. If the
restoration ar repair is not economienlly feasible or Lender's security would be lessened, the insurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with nny e<cess paid to Borrower. IF
Borrower nbandons the Property, or does not answer within 30 days a natice from Lender thit the insuranee carrier hos
offered 1o settle n elnimy, then Lender may collect the insurance proceeds. Lender may use the procerdsdo repair or restore
the Property ar (o pay sums secured by this Security Instrument, whether o1 not then due. The 30:an; period wil) begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to pringipal shyisoot extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the nmount of ibe puyments. If
under paragraph 19 the Property is fiequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuage to the Property prior to 1he acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenanco of Froperty; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. 1 this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lense, and if Borrower ncquires fee 1i1le to the Property, the leasehold und
fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurnnce. If Borrower fails to perform the
cnvenants and agreements contained in this Security Instrument, or there is a legal procecding that may siguificantly affect
Lender's rights in the Property (such ns a proceeding in bankrupiey, probate, for condemnation or to enforce luws or
regulations), then Lender mny do and pay for whatever is necessuary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions niy include paying nny sums secured by o lien which hus priority over this Security
Instrument, appenring i court, paying reasonable attorneys’ fees andd entering on the Property (o ke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this pursgraph 7 shall become wdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree 10 other terms of payment, these amounis shull bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Eender to Borrower
requesting payment.
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