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MORTGAGE

THIS MORIGAGE ("Security Instrument™) is given on NOVEMBER -1_4' 1;9‘86 . The morigagor is
GERNJZM MC NAMARA AND MICHABLENE C MC NAMARA, HIS WI1FL (*Yorrower").

This Seeurity Instrusneint is given to ST. PAUL FEDERAIL BANK FOR SAVINGS, which is orgnnired and existing
under the laws of the-Usited States of Americn, and whose address is 6700 W. Narth Avenue, Chicago, Illinois 60635

“Lender'). Borrower/owss-Lender the pricipal sum of i
ONE HUNDRED "THIRIY TREE THOUSAND, WO HUNDRID AND NO /100w smrmme s e v nrmmmmce g e

{(Uus. 133,200,00 YThis debt is evidenced by Barrower’s note duted the same dile as this Security
Instrument ("Tolc‘?).l\ghich provides for monthly payments, with the Tull debt, if not paid earlier, due und payable on
DECFMBLR 1, 2 . Thix Security Instrument secures to Lender: (a) the repayment ol the debt evidenced
by the Note, with interest, and all ren:wr le-axtensions ind modifications; (h) the payment of all other sums, with interest,
advanced under paragraph 7 to protectine security of this Sceurity Instrument; and {¢) the performance of Borrower’s
covennnty and agreenients under this Secarity Instrument and the Note. For this purpose, Bogrower does herchy
mortguge, gront and convey to bender the following described property located in
Coumty, THinois:

B 17t R ERERRERG AND QOMPeATYS 611 ADDITION 10 PALOS
YESICAE VIFW SUHDIVISION OF PARL QF IHE WESD 1/2 OF THE
NORTHEAST 1/4 OF SECTION 31, ° S11P137 NORTH, RANGE 13
EAST GF THE THIRD FRINCIPAL MERIDIAN Iiy COOK COUNTY ILLINOIS
PIN #24-31-209-007-0000
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which has the address of 6728 GOLFVIEW LN PALOS HEIGHTS IL 60463
("Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
uppurtennnces, rents, roynlties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alao be covered by this Security Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the “Property.”

SORROWER COVENANTS that Barrower is lnwlully seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of recard.
Rorrower warrants and will defend generully the title to the Properly against all claims nnd demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute # uniform security instrument covering real property.
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1. Payment of Principata t 4 Prepaymen "Jinta I;Iuﬂg ony :h:lxrampuy pay when due the

principal of and interest on the debl evidenced by the Note and any prepuyment and lale charges due under the Note,

2. Funds for Taxes and Insurance. Subjecttoupplicable law ortoa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in [ull, a sum (*Funda™) equal to one-
twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly harzard insurnnce premiums; and (d) yearly morigage
insurance premiums, il any. These items are called "escrow items.™ Lender may estimate the Funds due on the basis of
current datn nnd rensonable estimates of fulure escrow items.,

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federnl or
state ngency including Leader if Lender is auch nn institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge (or holding wnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requirers intereat to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, without ¢charge, an annual accounting of the Funds showing credits and debits 1o the Funds und
the purpose for which esach debit to the Funds was made. The Funds are pledged ax additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds puyable priorto the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly pnyments of Funds, If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lenderuny
smount necessar: v make up the deficiency in one or more payments as required by Lender.

Upon payniendn full of ull sums secured by this Sccurity Instrument, Lender shall prompily refund to Borrowerany
Funds held by Lendar, 1f under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior re th: sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ay o crediv egninst the sums secured by this Sccurity Instrument.

3. Application of Bzgracnts, Unless applicable luw provides otherwise, all payments received by Lender under
paragraphs { and 2 shall bs wpnlied: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due.

4. Charges; Liens. Hoirovier shall pay all txes, assessmenty, chiacges, fines and impositions attributable (o the
Property which may attain priciay over this Security [nstrument, and leasehold punyments or ground rents, if any.
Rorrower shall pay these obligntions i the manner provided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the persos-aved payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this parugraph. If Borrowercaakes these puyments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischurge any Hersehich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligntine sscured by the licn in o maaner acceptable to Lender, (b) contestsin
good faith the lien by, or defends against enforcanentaf the lien in, legal proceedings which in the Lender’s opinion
opetite to prevent the enforcement of the lien or forfer sz of uny part of the Property; or{¢) secures from the holder of the
tien an agreement satisfuctory to Lender subordinating the biaa to this Security Instrument, If Lender determines that any
part of the Praperty is subject to a lien which may nttain privrity aver this Sccurity Instrument, Lender may give Borrower
n notice identilying the lien. Borrower shall satisfy the lievor take one or mare of the actions set forth ahove within 10
days of the giving of notice,

5. Hueard Insurance. Borrower shal! keep the improvemeats.now existing or hevenflter erected on the Property
insurcd against loss by fire, hnsoards included within the term “exrcnded covernge™ and any other huzards for which
Lender requires insurnnce. This insurince shull be muintained in theariounts and for the periods that Lender requires.
The insurance carricr providing the insurance shall be chosen by Borroveer subject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptuble to Lender and sha’l include o standard mortguge clouse.
Lender shall have the right to hold the policics und renewals, 1F Lender requives, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrowershai! give prompt nolice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by RHoieower,

Unless Lender and Borrower otherwise agree in writing, insurince proceeds shill Fe applied 1o restaration or repair
of the Property dumaged, if the restoration or repair is cconomically feasible und Lende r's security is nol Yessened, I the
restoration or repair is not economically feasible or Lender’s seeurity would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Security Tnstrument, whether or not then due, with iy exezss paid to Borrower. If
Borrower nbandons the Property, or does nol answer within 30 dunys o notice fram Lender tha' the insurance carricr has
oftfered (o settle o elnim, then Lender may collect the insurnnee proceeds. Lender may use the pracescdaio repnir or restore
the Property or to pay sums secured by thiv Security Instrument, whether or not then due, The 30-dy jrerind will begin
when the notice 4 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal Chad not extend or
postpone the due date of the monthly payments referred to in paragruphs | and 2 or change theamount c¢ite payments.
If under parngraph 19 the Praperty is acyuired by Lender, Borrower's right to any insurunce policies and proceeds
resulting from dumage to the Property prior to the neguisition shall pass to Lender to the extent of the suins secured by
this Security Instrument immedintely prior to the acquisition,

6. Preservation and Maintenance of Property; Leaschaldn, Borrower shadl not destroy, damuage or substantially
change the Property, allow the Property to deteriorute or comnut waste. 1 this Security Instrument is on a lensehald,
Borrower shall comply with the provisions of the lease, und if Rorrower acquires fee title to the Property, the lcaschold
and fee title shall not merge untess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils Lo perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significuntly affect Lender’s
rights in the Property (such us u proceeding in bankruptey, prabute, forcondemnation or ta enforce luws or regulations),
then Lender may do and pay for whatever is necessary (o pratect the value of the Property and Lender's rights in the
Property. Lender's uctions may include paying any sums secured by o Jien which has priority over this Security
Instrument, appearing in caurt, paying reasonable nttorneys' fees and entering on the Property to make repairs. Although
Lender may take netion under this puragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement ut the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower
requesting paynient.

If Lender required mortgage insurance as n condition ol making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time us the requirement for the
insurance terminutes in accordance with Borrower’s and Lender's writien agreement or applicable law.
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UNOFFICIAL COPY

LOANRIPER ; » 1 5 8 4

LOAN NO.
011756136
DATE NOVEMBER 14, 1986

THIS RIDER 13 incorporated into a ¢cerlain Securily Instrument dated of even date herawith given by the
underaigned (the "Borrower") 1o St. Paul Federal Bank For Savings (lhe "Lender") to secure a mortgage
ingebtedness. snid Securily Instrument encumbaers real property commonly described as.

6726 COLPVIEW LN, FALOS DEICIDG 1), 60463

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thai rolwithstanding anything contained in Unilorm Covenant 21 of the
Security Instrument, Lender is hereby auttiorized to charge a ressonable fee for the preparation and delivary of

a ralease deod.

2) Borrowor and L.endor agree thal if tho Federa aational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lendor's 4018 under the Securily Instrument, this Rider will no
longer have any torce or atfect

IN WITNESS WHEREOF, BORROWER has oxecuted this RIDER

Borrower

CERALD M MC N MARA
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MICHALELENE C MC NAMARA
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