UNOFFICIAL:CORY

CGN FOUNTY, 1t ins
Fiten S

maswovzs PM 1: 08 B6564587

132

86561587

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Securily Instrument”) is givein o oo, M NOYEMBER 3. ,
‘The mortgigor is LEE A, Olu'UN and PATRICIA A. OLSON, hia wife

“Borrower"'). This Sc-.uruy Inslrumcnl is given to

EIRST.SAVINGS. AN LOAN ASSQCIATION.QF. SQUTH HOLLAND. , which is orgunucd and cxlsung
under the laws of . THZ. S TATE.QF ILLINQIS . angd whose address is ...
475 EAST.)82ND STHE .. SOUTH HOLLAND. (LLINGIS BOATA. ... ..\ oo oo cvceeooncoicenreessrs s }"l ender’ )
Burrower owes Lender the prvicioal sum of ... SUNENLY. TIREE. THOUSAND., 80X HURDRED. AND.ND/10QEhs...

Dullur-s (U.S $...7.3.6001.00....... ). This debt i evidenced by Borrower's note
dated the swine date us this Securieeinstrument ("Nate''), whu.h provides for monthly payments, with the full debt, if no
puid earlier, due and puyable vn OEGEMBER Lo 200G ‘This Security Instrument
secures to Lender: (0) the repuyment of the debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of afl otb<r sums, with interest, advanced under paragraph 7 Lo prolect the security of this
Sccurity Instrument; and (¢) the pcrl'urmum 2 or Borrower's covenants and ugreements under this Security Instrument and

the Note. For this purposc. Borrower does i t.-rcby morlgu&c %I'nul and convey 1o Lender the following described property
located in .......cv. rereriarnesrerersrnnnlere e SRR e Counlty, [llinois:

LOT 5 IN BLOCK 6 IN SCHMIDT AND WATERMAN SUBRDIVISION, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 11,
TOWNSHIP 36 NORTH, RANGE 14, FEAST UF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE SCUTHWESTEKLY RIGHT OF WAY LINE OF
THE QHICAGD, ST. LUIS AND PITTSBURG RAILFOAD IMN OOOK COUNTY,
ILLINOIS

0 \%
PERMANENTINDEXNUMBER:Y 29=11=325=005-0000 \r}

which has the address of ............ 1Q07. Eans.. Lﬁérdﬁsrm -1+ 117 ucéﬁmd
Strest| 14

Hlinois QRO ("'Property Address”);
[ Code)

ToOGEIHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. Ail replacements and additions shull also be covered by this Security Insirument. All ol the
foregoing is referred toin this Sceurity Instrument as the "Property.”’

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Properly und that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend gencrally the title to the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covennnts for national use and non-uniform covenants with
limited variutions by jurisdiction to constitute u uniform security instrument covering real praperty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
. HT1 SAF SYATEMS AND FORMS
LOAN NO. 130131-5.12 OHICAGO, L
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e NOE G GORY,
1. Payment of Pr d Tritervet; Prep t “harfes, rrower shall promptly pay when due

the principal of and interest on the debt evidensed by the Note und any prepuyment und late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Inw or to u written waiver by Lender, Borrower shall pay
te¢ Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds") equal to
one-twellth of: (a) yearly tuxes and swsessments which may altain priority over this Securily Instrument; (b) yearly
leaschold payments or ground ronts on the Property, if any; () yearly hazard insurnnce premiums; und (d) yeorly
mortgage insurshee premiums, iF any. These items ore called “eserow tems.”’ Lender may estimate the Funds due on the
basis of curcent data and reasonitble estimates of futitre escrow itetns,

The Funds shall be held in an institution the deposits or necounts of which are insured or gunranteed by a federnl or
state agency {including Lender if Lender is such an institution). Lender shall upply the Funds to puy the escrow items.
Lender muy not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Horrower inlerest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable iaw
requires intereat (o be puid, Lender shall not be required to puy Borrower nny interest or earmngs on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and th@
purpose for which each debit to the Funds was made. The Fundas are pledged us additional security for the sums secured by oy

this Security Instrument.

If the amount of tite Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shal] be,
at Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount ol the Fundds held by Lender is not sutficient to pay the escrow ilems when due, Borrower shull puy to Lender uny
amount necesse”y Lo make ap the defleiency in ore ar more payments as required by Lender.

Upan payrient in full of all sums seeured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by‘Lender. 1T under paragraph 19 the Property is sold ur acquired by Lender, Lender shall appty, no lnter
than immedintely prior to the snle of the Property or ils acguisition by Lender, uny Funds held by Lender at the time of
application as a credit asair st the sums securcd by this Security Insirument.

3. Application 02 Pyments.  Lnless applicable Iaw provides otherwise, all payments received by Lender urider
paragraphy | and 2 shnll beapplied: first, to lnte charges due under the Note; second, to prepuyment churges due under the
Note; third, to smounts payatic sicter paragraph 2; fourth, to interest due; und last, to principal due.

4. Charges; Liens. Borrower shall pay ull taxcs, ussessments, charges, fines and impositions attributabdle to the
Property which my altain priority aver this Security Instrument, and leuschold payments or ground rents, if any.
Borrower shall pay these obligations ia thie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoi owed payment. Borrower shall promptly furnish to Lender all notices of samounts
to be paidd under this paragraph. If Borrowe: muokes these paymenis directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the puyments.

Horrower shall promptly discharge any Yen which has priority over thiy Securlly Instrument unjess Borrower: (n)
agrees in writing to the puyment of the obligationserazed by the lien in n manner ncceptuble to Lender; (b) contests in good
foith the lien by, or defends nguinst enforcement ollibe Yien in, legad proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of ary part of the Property, or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to s Security [nstrument. 1f Lender determines that any part of
the Property is subject to o lien which may stinin priority over this Security Instrument, Lender muy give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or wale vne or more of the nctions set forth abave within 10 days
of the giving of notice.

S. Hazard Insurance, Horrower shall keep the improvimeats now existing or hereafier erected on the Property
insured aguinst loss by fire, hazards included within the term "entended Lovernge' und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounta ind for the peviods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sitject to Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and renewals shull be ncceptuble to Lender an'd shallinclude u standard morigage clause.
Lender shall have the right to hold the palicies and renewnls. If Lender requires, Norrower shnll prompily give to Lender
all receipts of paid premiums wnd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
cirrier atd Lemder. Lemder moy make proof of loss if not made promptly by Borrower,

Uanless Lender and Borrower otherwise ngree in writing, insurance procecds shal? ceanplied to restorution or repair
of the Property daumaged, if the restoration or repair is economically feasible and Lende's scourity is not lessened. If the
restoration or repair is not economically feasible or Lender’s sectrity would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any ex<ess puid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the .n=urance carricr has
offered to settle a claim, then Lender mauy collect the insurance proceeds. Lender may use the proccess orepair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The J0-day period will begin
when the nolice is given.

Untess Lender and Dorrower otherwise ugree in writing, sny application of proceeds to principal sia) oot extend or
postpone the duv date of the monthly payments referred to in paragraphs 1 nnd 2 or chunge the amount of thepuyments. If
under parngraph 19 the Property is sequired by Lender, Borrower's right to any insurance poticies and proceeds resuliing
from damage to the Property prior 1o the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leascholds.  Borrower shall not destroy, damnge or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a lenschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leasehold and
fee titic shall not merge unless Lender sgrees (o the merger in writing.

7. Protection of lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righia in the Property (such as o proceeding in bankruptcy, probale, for condemnation or 1o enforce laws or
regulationy), then Lender mny do and pay for whatever is siecessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a licn which hus priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repnirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debs of Borrower secured by this
Security Instrunient. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment.
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