UNOFEICTAL.CORY 4

v : ‘ COUR CIUNT T 1 LINDYS
(vt dat’ Do Sauncmgo Aloee . T FIEMECS SII0RD
eo WL gs?lEt 1906 NOV 26 PM 1: 29 86564634
¢ LER Gl e sk 1t ‘f““f Y.
PoX N

P,

\4“& '1
t
t J

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE  ('Security Ins.rument”) is given on NOVETIEL .28, e .
1986 The mortgagor is ... WALLENTUS . THOMAS Do AND. ELIZABETA. Jea D8 wifen
....................................................... oo ("Borrower"'). This Sccurity Instrument is given 1o

. which is organized and existing

under the laws of, . the Unitod Stutes of America, . nd whose address is ...‘.:l.m.wm?hmh‘s.&r.m.‘,..........
S BB e e (" Lender').

Borrower owes Lepder the peincipal sum of  FORIY.ONE L THORISAND. STX. HUNDREDR. ANR.NO/LO0 ) fmm e e
errereeeeseerr e A PN et s Dollnrs (U.S. $.4.1,600.00............ ). This debi is evidenced by Borrower's note
duted the same date e this Security Instrument ("Nulc“i. which provides for monthly payments, with he full debt, it not
paich earlier, Jue and payahle on ... Pecanber. 4, 2016, .. This Security Instrumemt
secuires to Lender: () terepayment of the debt evidenced by the Nute, with interest, and all renewals, extensions and
modilications; {b) the payizersalall uther sums, with interest, advanced under parngraph 7 to protect the security of this
Seeurity Instrument; und (¢) 1he performance of Borrower's covenants und ngreements under this Security lnstrument and
the Note. For this purpose, Borriseer does kcrehy murtgage, grant und convey to Lender the following described property
located in (800 OO OO ST UR PRSP RUPRROOR County, lllinois:

LOT TWENTY (20) IN BLOCK PIVE/ (%) IN VILLACE OF PARK WORFST LAKEWOOD ADDITION,
BEING A SUBDTVISION OF PARD OR.SCUTHWEST QUARTER (SiWy) OF SECTION TWENTY FIVE
(25) AND PART OF THE NORTH ONE LALLM (N%) OF SECTTON THIRTY STX (36), ALL TN
TOWNSHIP THIRTY FIVE (35) NORTH, FANGE THIRTEFN (13) FAST OF TUHE THTIRD PRTINCIPAL
MERTDTIAN, ACCORDING TO THE PLAT THERISHE RECORDID AUGUST 6, 1954 AS NOCUMENT
NUMBER 15,981,883, IN COOK COUNTY, ILLINGIS.

)
PERMANENT TAX NUMBER: 31-36-111-024 { (/
B \

C-4 0/

which hs the nddress of ..268 Rich Road o Park Forest. .o, .
|Streot] [Ciy]

Hlinoes L CBPARBRD L ("Property Address");
[ Comle)

ToG tier Wi wl the improvements now or herealler erected on the property, mnd all easerients, rights,
appurtenances, rents, royalbies, mmeral, oif and gos nghts and profits, water rights und stock and all fixtures new or
hereafter a part of the praperty. All replacements aad additions shall itlso be covered by this Security Instrument. Allofthe
foregoing is referred to i this Security Instrement as the " Property.”’

BORROWER COVENANTS that Borrower is lawltully seised of the estate hereby conveyed and has the right 10
murtgage, grant and convey the Property and thut the Property is unencumbered, exeept for encumbrances of record.
Borcower wareants and will defend generally the title to the Property against oll ¢luims and demands, subject to any
encumbrances of recordd.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction 1o constilute n uniform security instrument covering real properiy.

ILLINOIS - singio tanuly—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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UNIFORM COVENANTS  Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und late chatges due under the Note.

2. Fundsfor Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shal) pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal (o
one-twelfth of: (a) vearly taxes and assessments which may sttain priority over this Sccunity Instrument; (h) yearly
leasehold payments or ground rents on the Properly, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if sny. These items are called “escrow items.”” Lender may estimate the Funds duc on the
basis of current datu and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a feceral or
state sgency (including Lender if Lender is such an institution). Lender shal) apply the Funds to pay the escrow items.
Lender may not cherge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Rorrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thut interest shall be paid on the Funds. Unless un agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 10 pay Bosrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. Thie Funds are pledged as additional security for the sums secured by
this Security Iritrument.

If the amourt of the Funds held by F.ender, together with the future monthly payments of Funds payable prior to
the due dates of e rcrow iteins, shiall exceed the umount required to pay the escrow items when due, the excess shall be,
!l Borrower’s optica, ~ither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
smount of the Funds keld by Lender is not sufficient (o pay the escrow ilems when due, Borrower shall pay 1o Lender any
amount necessary (o maxe Ap the deflciency in one or more payments as required by FLender.

Upon paytient in vzl 2 ol suims sccured by this Security Instrument, Lenders shall promptly refund to Borrower
any Funds heid by Lender. 3¢ vidzr paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immedintely prior to the sp.eof the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains! tne sum=secured by this Security Instrument.

3, Application of Payments. 'J=i=ss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: Ars?; (o late charges due under the Note; second, 1o prepayment charges due under the
Note; third, tc amounts payable under parsgraph 2; fourth, to interest due; and Irst, 1o principal due.

4. Churges; Liens, Borrower shall pav all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may sltain priority over this Sscurity fnstrument, and leaschold pryments or ground rents, il any.
Borrower shafl pay these obligations in the maiird provided in paragraph 2, or if not paid in that mansier, Borrower shall
pay them on time directly to the person owed pay™cri. Borrower shall promptly furnish to Lender all notices of amoewits
to be paid under this paragraph. If Borrower makes i nese payments directly, Borrower shall promptly furnish to Lender
receipts cvidencing the payments,

Borrower shall promptly discharge any lien whicit has priority over this Security fnstrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by 7ie Yien in a manner ncceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien i iegal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of ths Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Seciri’y !nstrument. If Lender determines that any part of
the Property in subject 10 4 lien which may attain priority over this Heurity Instrument, Lender may give Borrower a
notice identifying the len. Borrower shall satis{y the lien or take one or/sare of the actions set forth above within 10 days
of the giving of notice.

8. Hazurd Insurance. Borrower shall keep the improvements nov’ existing or heieafier erected on the Propenty
snsured against loss by fire, hazards included within the term “extended coverugr’ =nd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and fcr the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10_Zeruer's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall includc a standard mortgage clause.
Lender shall have the right to hold the policies and renewais. IT Lender requires, Borrower shall promptly give to Lender
all receipis of paid premiumn and renewal notices. In the event of loss, Borrower shall give preiap notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be apphed (¢ ostoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender's secunty iz not lessened. if the
restorntion or repair is not economically feasible or Lender's security would be lessened, the insuranie ) roceeds shall be
applied (o the sums secured by this Security Insirument, whether or not then due, with any excess peic 1w Borrower. If
Borrower abandons the Property, ar does not answer within 30 days a notice froin Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procoeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then duc. The 30-day period will begin
when the notice in given,

Unlews Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
posipone the due daie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 1o 1the Praperty pitor to the acquinition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a feaschold,
Borrower shal} comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in 1his Security Instrument, or there i3 a legal proceeding thar may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupticy, probate. for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's sctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on Lhe Property to make repairs. Although
Lender may take actiop under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree ta other terms of payment, these amounts shall bear inserest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting psyment.
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IF Lender required mortgage insurnnee as o condition of making the loan secured by this Security Instrument,
Horcowere shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurnnee terprinates in accordance with Horeower™s and Lender's written sgreement or upplicable liw.

N, Inspection.  Lender or ity agent may make reasonable entries upon and inspections of the Praperty. Lender
shull give Borrawer notice ut the time of or prior toun inspection specifying rensonable cause for the inspection.

9, Condemnatien,  The proceeds of any award or claim for damages, direct or consequentinl, in connection with
uny condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are herchy
assigaed and shall be pad o Lendes.

In the event of a total taking of the Property, the proveeds shadl be applied to the sums secured by this Seeurity
Lusteament, whether oF not then due, witloany excess paidd to Borrower. In the event ol a purtisl tnking of the Property,
wnless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the Tollowing fraction: (o) the total simount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immudiately before the tuking. Any balance shall be
puid to Barrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Horrawer thut the condemnor uffers 1o
make an award oraetle n chnm for damuges, Borrower Fuils 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is amtiorized to collect and npply the procegds, at its option, either 1 restoration or repair of the Property or
ta the sums secured By this Security [ostrument, whether or not then due.

Unless Lender Qad Lorrower otlerwise aeee (s wrtting, vy apphivation of proceeds to principal shall not extend or
postpone the due date 0020 monthly payments referred toan puragtaphs B and 2 or change the winount of such paynienis.

10, Norrower Mot @ainased; Forbencunce 11y Lender Not w Walver.  Extension of 1he time Tor payment or
moditicition o amortaamtica et ahe sums secured by this Security Instrument granted by Lender to any successar in
intecest of Borrower shall not wperate to release the liability of the originnd Borrower or Borrower's successors in interest,
Lender shall not be required tolcdmmence proceedings against any successar in interest or refuse to exvend time for
puyinent or otherwise modily umedozniion ol the sums secured by this Security Instrament by reason of uny demand made
by the origingl Borrower or Horrower'sGudcessors in isteeest. Any forbearance by Lender in exercising uny right or remedy
st not be aowmver of or prechude the exerdise ol any right or remedy.

11, Successors and Assigns Hound; J-2iae and Sceveral Linbility; Co-signers,  The coveannts nnd agreements of
this Security Instrument shall bind und beneft the suceessors und assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Burrower's covenants und agreeraents shull be joint and several. Any Horrawer who co-signs this Security
Tnstrument but does net exceute the Note: () iseotsianing this Security Instruarient ondy to mortgoge, gruni and convey
that Borrower's interest inn the Property under the teros 44 this Sceurity [usteament (b) is not personatly obligated 1o pny
the sums secured by this Security [nstrument; and (@Yagrees that Lender and any other Borcower may agree to extend,
muodily, forbenr or muke uny neeommodations with cegard 2oethe terms of this Security Instrument or the Note withowt
that Horrower's consent.

12. Loan Charges, 10 the loan secured by this Secusiiy dasirument s subject to a Inw which sets maximum loan
charges, and that fuw s finally interpreted so that the interest/or other Joan churges collected or to be collected in
connection with the kun exceed the permitted Bmits, then: () any'such fosn churge shull be reduced by the amount
necessary to reduce the charge to the permitted imit; and (b)) any saris already collected fram Borrower which exceeded
permtted limits will be refunded to Borrower, Lender moy choose (o/nzake this celund by reducing the pningipal owed
under the Note or by auking u dicect puyment to Borrower. o refund redaces principal, the reduction will be treated as »
partisd prepayment without any prepayment charge under the Note,

13, Lenlslation Affecting Lender’s Rights, I enuctmient or expitation of applicable laws Bas The effect of
rendering any provision of the Note or this Security Instrument unenforceable secorimng to its teems, Lender, s option,
may reyuire immediate puyment in full of all sums secured by this Security Indrament and nuy invoke sy cemedies
perntitted by parugraph 19, 1 Lender exercises this eption, Lender shul tuke the steps specied in the second parngraph of
paragruph 17,

14. Notices.  Any notice to Borrawer provided Tor in this Security Instruiment skall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The aotice shall be direcied to the
Property Adidress or any other address Borrower designates by notice to Lender. Any notice 1o foader shall be given by
tirst class mail to Lendec's uddress stuted herein or any other sddress Lender designutes by noticd 1o Forrower. Any notice
provided for in this Security Tustrument shall be deemed to have been given to Rorrower or Lender o given as provided
i this parageaple.

18, CGoverning Law; Severnbility,  This Security Instrument shall be governed by federal lawaiaithe lnw nl‘illcw
Jurisdiction iy which the Property is Toented. In the event thut any provision or clanse of this Sccunty Instmament or the e
Note conflicts with applivable tnw, such conflict shall not alfect ether provisions of this Sccurity Instrumentor the Nulu"ﬁl\
which can he given effect without the conflicting pravision. Ta this end the provisions of this Security Instrument snd the -,
Note are declared to be severnble. 9

16. Borruwer's Copy,  Borrower shull be given one conformied copy of the Note and ol this Security Instrument. “e

17. T'ransfer of the Property or s Heneficial Interest In Borrower, I all or any part of the Property or wny :_‘
interest in s sold or transferred (or it o beneticial interest in Borrower is sobd or transferred and Borrower is not s natursd -
persems without Dender's prior written consent, [ ender may, at its optiow, reguive ioumediate puyssent in bl of all sums
securad by s Seeurity Instrwment. However, this option shatl ot be exercised by Lender if exercise is prohibited by
federa] lnw as of the date of this Security usteument.

I¥ Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not tess thua 30 days trom the date the notice is delivered or matied within which Borrower must pay ot sums secured hy
this Security Enstrument. IF Borrower fuils (o pay these sums prior to the expiration of this period, fender may invoke any
remeddics permitted by tlus Security Tnstrument without further notice or demand on Borrower.

N, Burrower's Right to Reinstate, (1 Horrower meets certnn conditions, Berrower shall huve the right to have
saforcenent of this Security fnstrument discontmued at any time prior to the carlier o () 5 days (or such other period s
applivable T inay speeity foe reinstatementd betore sule of the Praperty pursunit to any power of sate contuined in this
Sevurity Instrament; or thy entry of o judgment enforcing this Security Instrument. ‘Fhose conditions are that Borrower:
(w) pays Lender all sums which then would be due under this Sceurity [nstrument and the Note had no deeeleration
vccurred; () cures any default of uny othier covenants or ngreements; {©} puys all expenses incurred in enforcing this
Security Instrument, facluding, but not limited to, reasonable uttorneys' fees; ancd (d) takes such action as Lendee muy
reasonubly require to assure that the lien of this Security Instrament, Lender's rights in the Property and Borrower’s
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insteament and the obligations secured hereby shall remuin fully effective as il no nccelerntion had
vecurred. However, this right to reinstate shall not apply in the case of aeceteration under puragraphs 13 or A7,
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NON.UNIFORM COVENANTS. Borrower and Eender further covenant and agree as folfows:

19. Acceleration; Remedies. Lender shall give notice to Botrower prior to acceleration following Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior ta acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (n) the default; (&) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given ta Barrower, by which the default must be cured;
and (d} that fallure to cure the defsult on or before the date specified In the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial procreding and sale of the Property. The notice shaill further
inform Barrower of the right (o reinstate after sccelerstion and the right 1o sssert in the foreclosure procseding the non-
exlstence of a default or any other defense of Borrower to acceleration snd foreclosure. If the default is not cured on or
before the date specificd in the notice, Lender st its option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may foreciose this Security lnsirument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but 2ot limited to, rensonable attorneys’ fees and costs of title evidence.

20, Londer {n Possession. Upon acceleration under parsgraph 19 or abandonment of the Property and a1 any time
prior to the expiration of any period of redemption following judicial sale, Lender (in persou, by agent or by judicially
appoinied receiver) shull be entitled (0 enter upon, take possession of and manage the Praperty and 1o collect the rents of
the Property including thase past due. Any rents coliected by Lender or the receiver shall be applied first 1o payment of the
coxts of manag-ment of the Property and collection of rents, including, but not Jimiled to, receiver’s fees, premiums on
receiver's bonus and reasonable attorneys’ fees, and then to the sums secured by this Securily Insirument.

21. Refeas:. Y1non payment of all sums secured by Lhis Security Instrument, Lender shall releuse this Security
Lustrument without chr rre 1o Borrower. Borrower shall pay any recordation costs,

22. Walver of Hum istead, Borrower waives all right of homestead exemplion in the Properly.

23. Riders to this 8ot rity Instrument. IT one or more riders are executed by Borrower and recorded together with
this Security Instrument, (e cGvenants and agreements of each such rider shal) be incorporated into and shall amend and
supplement the covenanis and agreements of this Security fnstrument as if the rider(s) were a part of this Security
Instrument. {Check applicalde oo x/23))

{1 Adjusiable Rate Rider [T} Condominium Rider L7 24 Family Rider

[} Graduuted Payment Rider {3 Planned Unit Development Rider
[ Other(s) [specify)

By S1aNING BELOW, Borrower acceyz 2ind agrees (o the terms and covenants comtained in this Secunity
tustrument and in any rider(s) execuied by Borrov:er ard recorded with it.

THOWAS A. WALLEY

ELsPSTH T,
(Bpate Below This Line For AU .w ardgmen)

STATE o L1 INOUS, .. . County rs:
/RQ-S‘-&—. . .D €. BDS& , & Notary Public in and for suid county and state,
do hereby certify that. . THOMAS A, WALLENIUS AND ELIZABETH J. WALLINIUS, his wife

Nz
L

set forth.

2477 4 vt
Qiven under my hand and official scal, this. =71 7. ... day of . /L/L aMernDE
My Commission expires: /~ Ju - /79C




