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USAMERIBANC/WOODFIELD
HIGGINS AND MEACHAM ROADS
SCHAUMBURG, ILLINOIS 60196

U App/Loan # 41-0010
QOp /8"

[Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (Security Instrument'') is given on NOVEMBER 25

19 86, The mortgugor is DEBORAR A. MONTGOMERY SPINSTER AND RONALD A, KUFFEL,
A BACHELOX

("Borrower'). This Sccurity Instrument is given to
USAMERIBANC/WOODFIELD, , which is organized and existing
under the lawsof ~ THE) STATE OF ILLINOIS , and whose address is
HIGGINS AND ME/CilAM ROADS SCHAUMBURG, ILLINOIS 60196 (*Lender").
Borrower owes Lender theciacipal sum of SEVENTY SEVEN THOUSAND AND 0/100
Dollars (U.S. § 77,000.00 ). This debt is evidenced by Borrower's note
daled the same date as this Security Instrument (*Note'™), which provides for monthly payments, with the full debt, i not
paid carlier, due and payable on DECEMBER ! 001 . This Security Instrumem
secures to Lender: (1) the repayiient of the debt evidenced by the Note, with interest. and nll renewals, extensions and
modifications; (b) the payment of all otlier sv:as, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hersoy morigage, grant and convey to Lender the following described property
located in COOK

County, lllipois:
LOT 3 BLOCK 17 IN POPLAR HILLS 7 FOUR BEING A SUBDIVSION OF PART OF THE
SOUTHEAST 1/4 OF SFCTION 24, TOWNSV(Z 42 NORTH, RANGE 9, AND A PART OF THE
SOUTHWEST 1/4 OF SECTION 19, TOWNSKIP 42 NORTH, RANGE 10, ALL EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO Th¥ PLAT THEREOF RECORDED IN THE

RECORDER'S OFFICE OF COOK GCOUNTY, ILLINOIS ON MARCH 10, 1978, AS DOCUMENI
NO. 24,358,401,

CIOK COUNTY. 1L L IRt e o]
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Tax 1.D. # 02-19-324-003

' .

which has the address of 4330 SMDLE"mqs.}iME HOFFMAN %MTBS

{llinois “Propurty Address'’),
nois 60195im Codel ("Propurty ress'’)

TOGETHER WITH all the improvements nov' or hereafter erecled on the property, snd all easemcents, rights,
appurtenances, renis, royalties, mineral, oil and gas righty and profits, wuter rights und stock and all fixtures now or
hereafier n part of the property. All replacements andd wdditions shall also be covered by this Security Instrument. All af the
foregoing is referred 10 in this Security Insirument us the "Property.”

RORROWER COVENANTS thut Borrower is le wfully seised of the estale hereby conveyed and has the right to
mortpage, grunt and convey the Property nnd that the Properly is unencumbered, except for encumbrances of record.

Horrower warrunts and will defend generally the titie to the P'roperty against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY [NSTRUMENT cambines uniform covenants for national use and non-uniform cavenanta with
limited variations by jurisdiction to constitute n uniform sceurity instrument covering real property.

ILLINOIS--Single Family«~FNMA/FHLMC UNIFORM INSTRUMENT
Porm 1818

Form 3014 12/8)
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1. Payment of Princlpal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Nole.

1. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, & sum ("Funds’') equal to
one-lwelfth of: () yearly taxes and assessments which may altain priority over this Securily Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢} yearly huzard insurance premiums; snd (d) yearly
mortgage insurance premiums, it any. These itemas nre called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasoneble estimates of future escrow items,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guarunteed by a federul or
state ngency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account oc verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable Iaw permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or npplicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an unnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged ax additional security for the sums secured hy
this Security Instrument.

IF the ntmount of the Funds held by Lender, together with the future monthly payinents of Funds puyable prior 1o
the due datex of the escraw items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or ¢redited to Borrower on monthly paymenis of Funds. If the
amount of the Fuzis hetd by Lender is not sullicient to pay the escrow items when due, Borrower shall pay to Lender any
amoun! necesse.y ‘o muake up the detlciency in one or more payments as required by Lender.

Upan paymesicin full of all sums secured by this Security Instrument, Lender shall promptly refund to Horrower
any Funds held by Ledaer. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately priveio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pgairsr the sums secured by this Security Instrument.

3. Application of Fayraents, Untess applicable iaw provides otherwise, nll puyments received by Lender under
paragraphs  and 2 shall be aprited: first, to late charges dur under the Note; second, to prepayment charges due under the
Note; third, to amounts paynble unrier puragraph 2; fourth, to interest duc; nnd last, to principal due.

4. Charges; Liens, Borraer shall puy sl taxes, ussessments, churges, fines and impositions atiributable to the
Property which may nttain priority sver this Security Instrument, and leaschold payments or ground rents, if uny.
Rorrower shall pay these obligations in P dinnner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of nmounts
to be paid under this purngruph. If Borrowe ma'tes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments.

Borrower shall promptiy dischurge any Lien which has priority over this Sccurity Instrument unless Borrower: (a)
stgrees in writing 10 the puyment of the obligation secursd by the lien in n munner acceptable 1o Lender: (b) contests in good
fuith the lien by, or defends against enforcement of Siedien in, legal proceedings whicl in the Lender's opinion operate to
prevent the enforcement of the lien or forteiture of wiy part of the Property; or (¢} secures from the holder of the lien nn
ngreement satisfuctory o Lender subordinating the lien ta fais Security Instrument. If Lender determines that any part of
the Property is subject to o lien which muy altain priority over this Security [nstrument, Lender maoy give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tsle tne or more of the actions set forth above within 10 days
of the giving al notice.

S. Hazard Insurance. Borrower shall keep the improvem<n’s now existing or hercufler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. ‘This insurnnce shall be mpintained in the amounss find for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower uiject to Lender’s approval which shall not be
unreasanably withheld.

All insurance policies and renewals shull be acceptable to Lender and shald include o standard morigage clause.
Lender shall have the right to hold the policies und renewals. If Lemder requires, Zserrower shull promptly give to Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower slin!) give prompt notice to the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Horrower,

Unless Lender und Borrower otherwise agree in weiting, insurnnee proceeds shal Seapplied to restoration or repair
of the Property dumnged, if the restoration or repair is cconomically feasible and Lender's recurity i not lessened. If the
restoralion or repair is not cconomically feasible or Leader's security would be lessened, Wb insurance proceeds shall be
npplied to the sums secured by this Security Instrument, whether or not then due, with any crces: paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice fromn Lender tha. the irsurance carrier hus
offered to settle a clnim, then Lender muy collect the insurance procecds. Lender may use the proceeds *o repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or nat then due. The 30-Zav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any npplicntion of proceeds to principal sie’i ot extend or
postpane the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of tiee puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damauge 1o the Praperty prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substuntiolly
change the Property, nllow the Property to deteriorate or commit waste. I this Security lostrument is on a lcaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leasehold und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of lender's Rights in the Property; Mortgage Insurance. If Borrower flails to perform the
covenants and agreements conlained in this Security Instrument, or there is o lega! proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probaite, for condemnution or to enforce luws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrumeni, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this parugraph 7, Leader dnes not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shull become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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