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MORTGAGE

THIS MORTCQAQE ("Sccuriwlnltrumcnl")h iven on NOVEMBER 20 ,
19  B8& Themortzaxoris JOHN F. COZ2A AND LAURA P. COZ2ZA, HIB WIFE
(" Borrower"’). This Security Instcument is given to PBARS
MORTGAGE CORPORALISN , which is organized and enisting
under the laws of TP _STATE OF OHIO +and whose sddresais 300 KNIGHTSBRIDGE PQ%KNAV.

#3500, LINCOLNSHIPL, TLLINOIS
BOI'TO'WCI' awes LeNndcr |he'p' " }‘pxl[ ||I.|[m of 600@?(;“1'? TWO THOUSAND FIVE HUNDRED AND NO/ 100

Dollars¢(US.$ 82,500.00 }. This debt is evidenced by Borrower's note
dated the same date as this Secur’ty instrument (*Note"), which provides for monthly payments, with the full deb, if not

paid earlicr, due nnd payable v DECEMBER . This Security Instrument
secures to Lender: (a) the repayment o7 the debt uv‘ﬁ%\cedl by %I?eohme. with inlerest, and il renewals, extensions and

modifications; (b) the payment of all othe! s(ins, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performeiice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does he eby mortgage, grant and convey to Lender the following described property

located in COoOK County, lllinois:

THE WEST 65 FEET OF LOT 7 IN BLOCK 1 iN ARTHUR T. MC.INCQ ND COMPANY'S
KENILWORTH HIGHLANDS A SUBDIVISION LN TaZ SOUTH 1/2 OF TH RTHWEST 1/4
OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,
'
R Lo ,)) .

PERMANENT INDEX NUMBER(S): 02 22 115032 4(
VOLUME NUMBER ¢ 149

which has the address of 449 W, KENIII‘;?J}!TH AVENUE PM.ATINE'M

Nlinois 60D67 ("Property Address™);
ip u

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances, vents, royglties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument us the “Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

N v - E— ~
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Bﬂ}g }d“ Form 3014 12/83
Foem 1878 ‘ O, LR D mes i s,
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1. Paymont of Pr ! and ¥rferest; Propay. "Byr, rebjer {Pnll ghomptly pay when due

the principal of and interest on Lhe debt evidenced by the Nowe uml any prepayment and Inte charges due unider the Note,

2. Funds for Taxes and Insurance,  Subject to applicable luw or 1o a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds’') equal to
one-twellth of: (0) yenrly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, if any; (¢) yearly bazard insurance prensiums; and (Jd) yearly
morigage insurance premiums, iF any. These items ure called Vescrow items.” Lender may estimate the FFunds due on the
basis of current data and rensonnble estimates of future eserow items.

The Funds shall be held in an institution the deposits or secounts of which are insured or guuranteed by u federal or
stnte ugency {including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow items,
Lender may nat charge for holding and applying the Funds, annlyzing the account or verifying the escrow ilems, unless
Lender pays Borrower inicrest on the Funds and npplieable Inw permits Lender 1o make such a charge. Borrower and
Lender muy agree in writing that interest shall be paid on the Funds, Unless nn agreement is made or applicable law
requires interest to be paid, Lender shatl not be required to puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without churge, nn annusl accounting of the Fands showing credits and dehits to the Funds and the
purpose for which each debit to the Funads was onde The Funds are pledged as additiona] seeurity for the soms secured by
this Security Instrument.

If the nmaount of the Fundy helit by Leader, together with the future monthly puyments of Funds puyable pnur I
the due dates of the escrow items, shall exeeed the amount required to pay the escrow items when due, the excess shall be,
nt Borrower's aption, cither promptly repuid to Borrawer or credited to Harrower an monthly payments of Funds, If the
umount of the Funids held by Lender is not sufficient to puy the escrow items when due, Borrower shatl pay to Lender uny
umaount necessa”y v muke up the deficiency in one ar more payments as regquired by Lender.

Upaon payssient in full of ald sumis secured by this Security Tnstrument, Lender shall promptly refund te Borrower
nny Funds held by cender. If under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, na lnter
than immediately piior to the sale of the Property or its nequisition by Lender, any Fands held by Lendet nt the time of
applicaticnt as n credicazainst the sums secured by this Sccority Instrument.

J. Applicatioi o P?ayments,  Unless upplicable law provides otherwise, wll puyments received by Lender under
purugraphs L and 2 shall be applied: first, to late churges due under the Note: second, W prepayiment charges due under the
Note; third, te amounis paynbe yader parograph 2; fourth, tointerest due; and Just, to principal due,

4, Charyes; Liens,  Boreow :r shall puy all tuxes, assessments, charges, fines and impaositions attributable 1o the
Property which may attnin pridiaty over this Security Instrument, and lewsehold payments or ground rents, il any
Borrower shall pay these obligations 7o the manner provided in puragraph 2, or il not pasd in that manner, Borrower shall
pity them on time directly 1o the persearoresd puyment. Borrower shall promptly furssh to Lender al) notices of nmounts
to be paid under thiv paragraph. IF Horioweraakes these payments direetly, Borrower shall promptly furnish o Lemnder
reveipts ~Luencing the paymenis,

Borrower shull promptly dischurge aiy o which hins priority over this Security Instrument untess Horrower: (n)
wReees i writing to the payment of the abliganticn scoured by the lien ina maner accepinhle ta Lender; (b} contests in good
fuith the hien by, or defends aguinst enforcement o) the Fenon, legad proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or furleiture ofaezaart of the Property; or (¢) secures (rom the holder of the ten an
agreement antisfuctory to Lender subordinating the lier to this Security histrument, IT Lender determines that any part of
the Property is subject to n lien which may attuin priority over this Sccurity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shull satisfy the lien ortnk= one or more of the nctions set torth above within 10 days
of the giving of notice.

8. Hazurd Insurrnce, Borrower shall keep the imprnvmw'm now cxiuing ne herenfter erccted on the Property
insured aguirst loss by fire, hozards included within the term “exteidrd coverage” wnd any other hazards Yor which Lemder
recuires insurance. This insurance shalt be maintained in the anoezdsZand for the perlods that Lender requires. The
insurance corrier praviding the insurance shall be chosen by Borrowde vabject to Lender's approval which shall not be
unreasunubly withheld.

All msurunce policies und renewnlds shall be seceptable to Lender ane shindl include o standurd mortguge clause.
Lender shull have the right to hold the pohicies and renewabs. IF Lender reguives, Barrower shall promptly give to Lender
all rccclpls of puid premiums nnd renewnl notices. In the event of Joss, Borrower cnsi! give prompt notice to the insurance
currier and Lender. Lender imuy make prool of loss if not made promptly by Borrovees

LUinless Lender nnd Borrower otherwise ugree in writing, insurance proceeds skall Yo applied to restoration or repair
of the Property damaged, if the restorntion or repair is cconomically feasible nnd Lendcer's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessencd, (Heinsurance procecds shall be
appliedd to the sums secured by this Security Instrument, whether or not then due, with mt) excess puid 1o Borrowey. If
Borrower abundons the Property, or does not nnswer withise SO days a notice from Lender tha? the insurance carrier hus
offered to settle o clnim, then Lender may colleet the insurnnce proceeds. Lender may use the progesdsto repair or restore
the Property or to pay sums secured by this Security Instrumtent, whether or not then due. The 30/de; period will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, nny npplication of proceeds to principai nu‘.l not extend or
postpone the due dute of the monthly paymenis referred 10 1 paragraphs 1and 2 or change the amount orde paymenis. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and provseds resulting
from damage Lo the Preperty prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantinlly
change the Property, sllow the Property to deteriorate or commit waste. IF this Sceurity instrument is on a lensehold,
Borrow:o shall comply with the provisions of' the lease, and if Borrower acyquires fee title to the Property, the leasehold and
{ee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property: Morigage Insurance. If Borrower fails ta perform the
covenants and agreements contained in this Security Instrument, or there is a legul proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforee luws or
regulations), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums srcured by o lien which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paengraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terins of payment, these smounts shall bear interest from
the date of disbursement at the Note rate nnd shull be puyable, with interest, upon notice from Lender t¢ Borrower
requesting payment.
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