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MORTGAGE

THIS MORTOACGE ("Security Instrument™yisgiven on . e toben. 27 '
9., m, The uwrluuur . mu.luwl Je Mlnu\. el Katly, Mth. hdw o WhiLa,
e ("norruwer"\ This Security Instrument is ;iven lo
................................. wunes Which is organized and existing

[ 1T NT S PP OOTR ORI
L’L‘lﬁgmﬁ,ﬁ’{ .................................... s (" Lender™).

Borrower owes Lenuerinoe pl'll'u.‘lpll sum of ....008, Mundrud. N dneky. Thausand. and. na/flQ0mmmmemmmans, .,
L L L LA LT T S T 0 TREt Sl T R 8 PR DO"HH (U.S. $..190,000,00........) This debt is evidenced by Borrower's note
dated the same date as 1Xi(s Secunty Instrument (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... ... Rocombar.. 3k, 1986 This Security Instrument
secures to Lender: (a) the repaymeat of the debt evidenced by 1he Note, wilh interesi, and all renewals, extensions and
morlifications; (b) the payment of al! other sums, with interest, ndvanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the pe: farmance of Borrower's covenants and ugreemenis under this Security Instrumant and

the Note. For this purpose, Borrower does henby mortgage, grant and convey 1o Lender the following described propenty
located in ...... SR Cank County, Illinois:

Lot 13 In Skokie County Club Park Avenue Subdlivision, a Subdivision of

part of Block 1 in Skokie County Cluh Reconsolldation in Section 7, Township 42
North, Range 13 Eanst of the Third rircipal Meridian, sccovding to the

Plat theroof recorded February 20, 1447 4as Document 12844784 in Cook

County, lllinois,.

THIS [S A JUNIOR MORTGAGE

which has the addresaof .23 Povk, AVEDUR. .., L Blenaen r.

, [$1rmet) Cily)
Hlinois (“Property Addressy, Pel-N.# 05-07-108-0%9 c )
|hp Code) O Lt

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
herealier a part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all ¢claims and demands, subject lo any
encumbrances of record.

~ Twis SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS—Single  Famiy—FNMA/FHLMC LUNIFORM INSTRUMENT form 3014 12/8)
BANK CRAFT
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. Payment of Principal and Interest; Prepayment end Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noteand any prepayment and late churges due under the Note.

2. Funds for Tuxes and Insurance.  Sutject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments nre due under the Note, until the Note is paid in full, n sum ("Funds”) equal 1o
one-twellth ot (s) yearly taxes amd ussessments which may attain priority over this Security Instrument; {b) yearly
leasehold pnyments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow jtems.’ Lender may estimnate the Funds due on the
basix of current dati and rensonable estimates of future escrow items,

The Funds shiall be held in an institution the deposits or accounts of which gee insured or guaranteed by a federal or
state agency (including Lender if Lender s such an anstitution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the necount ar verifying the escrow stems, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual nccounting of the Funds showing vredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dutes of the escrow items, shadl exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrawer or credited to Horrower on mamthly payments of Funds. I the
amount of the Furis held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to Lender any
umount necessary teanake up the deficiency in one or more puyments as required by Lender.

Upon payment e full of all sums secured by this Security 1nstrument, Lender shall promptly refund to Borrower
any Funds held by Ledde: 1f under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior 7 the sale of the Property or its acquimibon by Lender, nny Funds held by Lender ut the time of
applicution as @ credit agaizis?ane sumssecured by this Sceurnty Instrument

3. Application of Puviuents,  Unless uppheuble law provides otherwine, all payments received by Lender under
paragruphs | and 2 shall be apprice first, 1o Inte churges due under the Note; second, (o prepaymeni charges due under the
Naote; third, to amounts payable Cnderparagruph 2; fourth, to interest due; and last, to principul due. i

4. Charges; Liens.  Borsawer shall pay all tixes, nssessments, charges, fines and impositions attributable to theChs
Property which may attuin prionty (vep this Secunily Enstrument, and leaschold payments or ground rents, if any, G
Borrower shall pay these obligations in viieawnner provided i puragraph 2, or if not paid in thnt manner, Borrower shali
pay them on time directly 1o the person owed jayment. Borrower shall promptly furnish 10 Lender all notices of amounts e
to be paid under this paragruph. IF Borrower makes these puyments directly, Barrower shall promptly furnish to Lender o
receipls evidencing the payimenis. i

Borrower shall prompily dischurge any hes/vdsnch bas prionity aver this Security Instrument unless Horrower: (a) ]
ugrees in writing to the payment of the oblhigation seCursd/ay the lien (n i munner neceplable to Lender; (b) contests in good
faith the lien by, ar defends aguinst enfurcement of thed e, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the hen or forferture of any partaiithe Property, or () secures fram the holder of the lien an
agreement satilactory 1o Lender subordinating the lien Lo Uus Secunty Instrument 101 ender determines that any part of
the Property s subject 1o a lien which may attam poands esecthis Secuity fnstrument, Lender may give Horrower a
notice identifying 1the hen. Borrowar shall sataly the lien or take onz ar mare of the uctions sel forth abave within 10 days
of the giving of notice.

8. Hazard Insurance.  Borrower shall keep the improvemiera how existing or herenfier erected on the Property
insured against loss by fire, huzards included within the term “extendedcoverage’ mnd uny other hazards for which Lender
requires insuranve. This msurance shall be manuned 0 the amounts and for the periods that Lender requires. The
insurance carrier providing the msuranee shall be chosen by Borrawersubyedtto Lender's approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lemder nnd <!t include a standard mortgage clause.
Lender shall have the right 10 hold the pohiees and renewals 3 Lender requires, ‘dacrwer shall promptly give to Lender
nll receipis of puid premiums and renewal notices. In the event of loss, Horrower shill give prompt notice (o the insurance
currier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Boreower otherwine agree in wrninmg, insurance proceeds sl te apnlied 1o restoration or repair
of the Property dnmagedd, if the restoration or repair s econonncally feasible and Lender'siseeurity is not lessened. If the
restoration or repaie is not economieally Teasible ar Lender's secunity waukl be lessened, the invurance proceeds shall be
applied 10 the sums secured by thas Securnity Instrament, wheiher or not then due, with uny exvess puid to Borrower. [
Borrower abundons the Property, or does not answer within 30 days u notice from Lencer thut i itorrance carrier has
offered 1o settle a chivm, then Lender may collect the insurancee proceeds. Lender may use the proceeds (o repair or restore
the Property of 1o puy sums secured by this Secuaity Instrument, whether or not then due. The 30-dey <viod will begin
when the notice is given.

Unless Lender and Boreower otherwise agree in writing, any application of proceeds ta principal shall nat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 und 2 or change the nmount of the payments. If
under paragraph 19 the Property is acquired by Lender, Burrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall puss (o Lender 10 the extent of the sums secured by this Securily
Instrument immediately prior to the agguisition.

6. Preservation and Maititenance of Property: Leascholds,  Horrower shull not destroy, duemage or substantially
chunge the Property, allow the Praperty to deteriornie or commit waste. If this Security Instrument is on a léasehold,
Borrower shatl comply with the provisions of the lense, and if Borrower acquires fee title ta the Properly, ihe leasehold and
fee title shull not merge unless Lender agrees to the merger in wiiting.

7. Protection of Lender's Rights in the Property; Mortguge Iasurance. It Borrower fails 1o peiform the
covenunts and agreements contatned in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proveeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever s necessury ta protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include puying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonuble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take uction under this purageaph 7, Lender does not hive to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Horrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement nt the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment.
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