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Leo AvER- MORTGAGE

T?le Mu : 73032=7
One First Nationa

Sulte 40

Chicago, lllinois H0670.0049

THIS MORTGAGE (*Security Instrument”™) is given on
The mortgugor is . D.. . SCOT.T. HARGADON. .and
.ALISON. E.. NELSON,. MARRIED .T.0. BACH OTHER

This Security Ipatrument is given to

which is organized and existing under the lnws of

und whose addresr ia ONE. VIRST. NATIONAL PLAZA. CHICAGO, ILLINQIY, 60G7()

{"Lender”). Dorrowe: awes Lender the principal sum of

.TRO. HUNDRED . TP 8 .THOUSAND...AND. NO/100

Dollars (US. § ... ..°277.000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security lustrument (*Note®), schich provides for monthly payments, with the full debt, if not paid carlier, due and pay-
abie on .. Decssber.01, . 201 /. This Security lnstrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interes. ind nll renewals, extensions and modifications; (b) the payment of all other sums,
with interest, ndvanced under parngerph 7 to protect the security of this Security Instrument; and {c) the performance
of Borrower's covenants and agroemenss iader this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant und convey 16 Lender the fullowing described property located Iiggog ..« cvovve e
County, lllinols:

LOT 6 IN BLOCK 9 IN MoDANIEL'S ZDDITION TO WILMETTE, A
SUBDIVISION OF LOTS 1 TO 9 INCL!USIVE IN BAXTER'S SUBDIVISION

OF PART OF THE SOUTH SECTION OF QUILMETTE RESERVATION IN
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

IHinuis
(Zip Codes)

TOGETHER W1iTH al the improvements now ur herenfter erected an the property, and all easements, rights, appurte-
nances, rents, roynlties, minerat, ail and gas rights und profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Propeny™.

BorROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and hus the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generully the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ntionnl use and non-uniform covenants with limited
vardations by jurisdicton to constitute a uniform secugity instrument covering real property.

ll..l.lNOlB—sg;qu Family—FNMA/FHLMGC UNIFORM INSTRUMENT

DEL 888 (R2 B FORM 3014 12/83
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UNIFORM COVENANTS.  Burtower und Lender cdvenidie ahd i'l'ﬁrt.-é us ffilhn?s:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note und any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicuble law or to a written waiver by Lender, Bonower
shall pay to Lender an the duy munthly payments are due under the Nate, until the Note is’paid in full, 0 sum
{"Funds™) equal to one-twellth of: {a) vearly taxes and assessments which may atwsin priority over this Securily
Instrument; {(b) yearly leaschold pnymoents or ground rents on the Property, if any; ((‘5‘ yunr(y hazard insurance
premiums; and {d) yearly mortgage insurance premiums, if uny. These items are culled *esérow items.” Lencler may
estimate the Funds due on the basis of current data snd reasonabte estimiutes of future escrow items,

The Funds shall be held in aninstitution the deposits ar accounts of which are insured or gunranieed by a
federa) or state agency (including Lender il Lender is such wn institution). Lender shall apply the Funds to pay the
escrow items, Lender may not churge fur holding wod applying the Funds, analyzing the secount or venfying the
eNCrow Hlems, unless |.t‘l|t{l‘l‘ ys Bonowerinterest on the Funds and apphicable law permits Lender to muke sach
w churge. Borrower and Lendermay agree m writing that interest shall be pad on the Funds, Unless ap agreement
wmadde ar applicable fnw requires interest to be puid, Lender shall not be required 1o pay Borrower any interest or
earnings on the Funds. Lender shall give 1o Borrower, withaut charge, an annual accounting of the Funds showing
credits and debits 10 the Fonds and the purpose for which ecach debit 1o the Funds was made. The Funds are
pledged s additional security fur the sums secured by this Security Instrument,

H the nmount of the Funds held by Lender, together with the Muture monthly payments of Funds payable
prive to the due dates of the escrow items, shall exceed the amount cequired 1o pay the escrow items when due, the
excess shall belus Borrower's uption, either promptly repuid to Borrower or credited w Barrower on monthly pay- O
ments of Fudanif the amount of the Funds held by Lender is not sufficient to pay the cscenw items when du'e, (R
Burrower shull pay o Lender any amount necessary to muke up the deficiency ‘in one or more payments as (N
required by Lender, o

Upon paymearta full of all sums secured by this Secunty Invtrument, Lender shall prompily refund o ,%a
Borrower any Funda hrid by Lender. If under paragraph 19 the Property s sold ar acquired by Lender, Lender €3
shail apply, no futer thadCivimediately priov to the uuﬁ- of the Property or its acquisition by Lender, any Funds held o=
by Lender at the time ol dpotication as w credit against the sims sevured by this Security Instrument, b

3. Application of Pazments.  Unlessupplicable law provides otherwise, all payments received by Lender
under puragraphs band 2 shalZb@applied: st tolate charges due under the Notessecond, (o prepayment charges
due under the Notes third, to amesats puyable wnder paragraph 2 fourth, (o interest due; and last, 1o principal
due.

4. Charges; Liens. Borrowe! shall pay all taxes, assessments, charges, fines and impusitions attributable
to the Property which may attnin priveivover this Security Instrument, and Teaschold payments or ground rents, if
any. Burrower shall pay these ulﬁiguliu'm in the manner provided in paragraph 2, or il'not paid in that manner,
Barrawer shull pny them on time directly W/t person owed payment. Borrower shall promptly furmish o Lender
all notices af nmounts to be paid under thisaragraph. If Borrower makes these puyments dJrectly. Borrower shall
prompily furnish to Lender receipts evidencing 2he purmmu.

Borrower shull promptly discharge any liezdwioch has priority over this Security Insteument unless Borrow-

er: (n) agreesin writing to the payment of the obligativasecured by the lien ina manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agains enlorcement of the lien in, legal prncredln#s which in the
Lender!s opinlon operate 1o prevent the enforcementef the lien or furfeiture of any part of the

roperty; or (c)
secures from the holder of the lien an agreement stislicctay o Lender subordinating the len to this Security
Instrument. If Lender determines that any part of the PropZri is subject to a llen which may attain priority over
thia Security Instrument, Leader muy give Burrower a noteeidenufying the lien. Borruwer shall satisfy the fien or
tnke une or mure of the achiony set fucth above with 10 days/o7the giving of notice,

5. Hazard [nsurance. Borrower shall keep the improvdmsnts now existing or hereafter erected on the
Praperty insured against lass by fire, hazards included within the tefa “extended coverage®” and any other hazards
for which Lender requires insurance. This insurance shall be maintained in the amonnts ond for the periods thay
Lender requires. The insuranee carrier providing the insurance shull by choden by Borrower subject (o Lender's
approval which shall not be unreasonably withheld.

All insurance policies nnd renewals shall be acceptuble to Lender ajigoball include # standurd mortgage
clause. Lender shall have the right to hotd the policies and renewals. I Lenderresuires, Burrower shall promptly
give to Lender all receipts of paid premimms and renewal notices. In the event of itss Borrower shall give prompt
notice to the insurance cuerier and Lender. Leader may make praol of Tuss if nit ngide promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds (hh)l be applied 1o restorution
or repair ol the Property damuaged, if the restoration or vepaicis economically feasible and Lender's security is not
lessened. IF the restoration or repaie is not cconomically fensible or Lender's secunty would b lessenced, the insur-
ance proceeds shall be applivd to the sums secnred by this Security lnstrament, whether ovinedtien due, with any
excess patd (o Borrowers If Horrower abandons the Praperty, ar does not answer within 5040y a notice from
Lender that the snsurance carvier s olfered to sentle o cliim, then Lender may collect the iigimanee proceeds
Lender may use the proceeds Lo repuir or restore the Property or to pay sums secured by this Securivs Instrumen,
whether or not then due. The 30-duy period will bcg'n when the notice is given,

Unless Lender and Banrower ntxwrwiw ugree in writing, any nrpliculiun of proceeds 1o principal shall not
extend or postpone the due dute of the manthly payments referred to In paragruphs 1 and 2 or annge the amaunt
of the payments Ifunder paragraph 19 the Property i acyuired by Lender, Borrower's right to uny inmsurance poli-
cies and proceeds resulting from Jmnnge to the Praperty prior to the nequisition shall pass to Lender to the extent
ol the sums secured by this Security Tnstrament immediately prior 1o the acquisition.

t. Preservation and Maintenance of Property; Leascholds. Burruwer shall not devirey, dumage or
wubstantinlly change the Property, allow the Property to deteriorate or commit waste. if this S#curity Instrument is
v leaschold, Borcower shall comply with the pravisions of the leuse, and if Burtuwer acquires fee title 1o the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform
the covennnts and agreements contuined In this Security Instrument, or there is o legal proceeding that may
significantly uffect Lender’s righla in the Pruperty (such as a proceeding in bankrupley, probate, for condemnation
ur to enfurce luws or regulativng}, then Lender miny do and piy for whatever in necessary ta protect the vahie of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Securily Instrument, appearing in courl, paying rcnmn:‘ble atlorneys' feey and enter:
ing on the Property to make repairs. Although Lender moy take actlon under this puragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower
secured by thia Security Instrument. Unless Borrower und Lender agree to other terma of payment, these amounts
shall beur interest fromy the date of disbursement at the Note rate and shall be payable, with Interest, upon natice
ftom Lender to Borrower requesting puyment.
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. This 'ADJUSTABLE RATE RIDER TO MORTGAGE is made this 20th day of
November 19 B6 and is incorporated into and shall be deemed to amend and
supplement the mortgage of the same date ("Mortgage”) given by the undersigned ("Barrower”) to secure the
Borrower's Adjustable Rate Note {“Note") to The First National Bank ot Chicago (“Lender”) of the same date and
covering the property describad in the Mortgage and located at:

1423 GREQGORY, WILMETTE, IL 60091

l-l-’hu:urly Adddioss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

Tho Note provides for an iitial inleres! rate of 7.500 = Soction 4 of the Noto provides tar chungos in the interest rate and tha monthly
paymants, as lolows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Qeneral

Tha intarast 12 1 ony will changs based on movemaonty of the induex (doscribed in Soction 4(C) and rate change limitations (descnbed in Section
HED

{8} Chanye tes.

Tho imtarest rale | pay 7iny change on the st Chango Dito and an gvary January 1 and July 1 theroatter. Each day on which thy imtarest rata could
change s called & *Changodats Swce nlerest s colleclod in srroars, tho wrmount of my monthly payment may changa on sach Fabruary 3 und August |
atter the tirst Chunge Dato

(C) Ihe Index.

Beginmng with the irst Change-Sata, my mtarest rulo will D based on an indox Although the Index vaiue on the fust Change Diste cannot be

Cctober 5 86 . 5,700,

prodictad, the Index vuahro lor the month ot

The “intlax” 1% thoe monthly nvoerge yld, axpeassod as o pericent por anpum o suomonth gestilicatos of daposit (CO8) adel in the socondary
markat, as pubishod i the Fedoral insere’'s stalisl tal resonsio H- 15 and the Fodend Resorve Bullatin and ss available Hom the Lendst and the Fodacal
Resarve Bank of Chicugo Thu new rate for each sicomaalbpesnod will be based on the most tacent indox avallablo ol the end of the menth precading tho
Chanye Date it the Index is no fonger avalablo, tha Nate Halder will choose a4 now midox arxd will give me notice of Lhis chuice

(D) Calculation ot Ghanges.

Hotore each Change Dati, the Noto Holda: will citculale ooy mipesstonesd rate by wdding 2 8 porcentago points 1o the indox Tha Notg Holdar will
then apply the hrats n Sechion 4(E) Tho rosult will be ray now nturesl fato entl the nest Change Dute

Wth caehntuat ealo ehange, the Nole b lotduo wid dotodmne e nfw Gimount o the monthly paymant ancossary 1o repiy my loaion sl tae taily
oqunl paymeants by tho maturity duto | wilt bo nolifisd ot oach change =17y wlorest rate and losn payment in accordance wilh Soction 4(G)

(E) Limits on Interest Rate Changea.

On the hest Chango Dato, the inlerand rile will nol incraase or deezonse rom the ) utial tnte sot foth i Sechon 2 by /mora than ,,.,2,_',__: ?wrcnnmun
ponts On any Changa Date attar thy first Changa Qule. the mletest rate will nainGry <a of dncrease from the tate in oftsct by more than onu (1) per:
cenlange poinl or by lgss thun ong-lonth of ong (0 10} porcentagn pomt

6.000

During tho hte ol thaloan, tho wterest inle witl nal ncroase raom thamtial o set torth e Socaon 2 by mota than "2 277 petcontage pomnts

(F) Effective Date of Changes.

My now Interost rate will becoma affoctive on ench Chango Data b will pay tha armaunt of my noee caethly payment on the fiest menthly poyment
date altyy sach Chango Date until tha amaount of my monthly panymont changos again

{Q) Notige of Changes. 865813068

Tho Note Holdor will ma mo a notice of niy rale changa al leant 2% dgays betore thero iy i chungo in my inarhy 7 avinant This notice wilhinclude all
information requitad by law ™

Hy signing this ADJUSTABLE RATE RIDER TO MORTOAGE. Horower acknowtedges alt the lerms hatou!

-86-564368
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