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Acct: 8-2773-96 This instrument was prepared by:

PIN: 04-09-100-043 Edward D. Palasz, Executive Vice President
Avondale Federat Saving
20 North Clark Street
Chicago, lilinois 60602

AVONDALE PRIME LOAN
MORTQAGE

24th November 86
THIS MORTQAQGE i de bl —_— ___ day of ._. _ 19 betwsen [h
Morigagor, * M ey L. Larsen & Helan dJ. _Larsen, his wife ‘ - :

|;mln “Barrower”}, and the Mortgagee AVONDALE FEDERAL SAVINGS BANK, a lederaliy charlered savings bank, whose address |3 20 North Clark Street,
Chicago, lilinple 80802 (herein “Lendar).

WHEREAS, Botrnwaer |a indebled to Lander in the principal sum of (S_lé_q_’.gp_g 2.y Dollars (*Maximum Amount'), or 8@ much of thal sum as may
be advangced pursu’ at 13 tha obiigation of Lander (whichaver is lasser), and svicenced by Borrowaer's Note, providing for monthly paymants of principml andior
Interest and, wilii tha-aalance of the Indebtednesa, If not sooner paid, due and payable on ___November.. 23,1993 oo

TO SECURE to Lancar 1)1e rapayment of the indebladness svidencud by the Nota (Including, but not imited 1o, such obligatory fulure advancos (“Fulure
Advanges’) as are descnaod [ haragraph 18 hareal), the payment of all olher sumas, with inlarast therson, sdvanced in asaordance herewith 10 prelect 1he
security of this Mortgage, Liid *.is asrformance of the aovenanis snd agresmants of Borrowor hersin contained, Barrowe! does hareby morigags, gram and
convey 1o Lander the properly (eyue ty described below or In the attached Exhibil “A® localed In the Coumty of .. Cadale . .

Steof T11inais . whin rasthe sddress of 2635 Crabtrae—-Lang, . Northhrook - l"Proporiv..A‘\;!ﬁt'oll"i:
Ill. 60062

See attached

TOGETHEA with all the Improvamaents now or herea ter srected on Ihe proparly, and all sasements, rights, spputlonances, rema, coyallies, mineral, oil
and gas rights and prolits, waler, water righis and waler stuch, and sl fixiures now ar heraaiter atiachad o the propetly, all of which, including repiacementa
and additions therato, shall be deesmsd 10 be and remain a pirt o) i”.e properly covared by thia Marigage; and all of the foregoing, tagether with said properly
{ar the isasshcid sslale H 1his morigage is on a leasehold) are >r2in releried Lo as the "Property”,

Borrower covenants that Borrowsr i tawfully ssised of the sslate asraby conveyad and has the right tc mortgage, grant and convey the Proparly, that
tha Proparly is unencumberad, wilh the exception ! those iltams, I aly, lls.ad in a schodule of #Aceptions to coverage in sy tille iInaurance poligy Insuring
Lender's iniaras! in the Praparty, and thal Borcower will warrant and Usten~ . gonerslly tha title 10 Lhe Properly agains! ali claims and demands. subject lo
any sncumbrancas, danlaralions, easements or restrictions lisied in & scived ils of aucoptions to coverage i any title insurance policy Insuring Lender's

interest in the Properly.

Borrower and Lendar covenant and agree as {oilows:
1. Payment of Prinaips| and inflerest. Borrowaer shall promptly pay when r'us wiihout 861 6f1. recoupment, or deduction, the principal of and the
interest on tha indebtedness ovidenced by the Note, and la1e charges &8 provided in t”.e +.0ta, Including the principal of and inleres! on any Future Advances

secured by this Mortgage.

2 Application ol Payments. All payinenia raceived by Lendes under the Nole and [aragtph | hereol shall be spplisd by Lunder litst in payment
al inlatest due on the Note, than (o the principal of (the Nole, Including any amounts cons Jeied 74 added thare1d undsr the terms hersof.

% Cherges; Liens. Borrawer shall piomplly pay all obligations secursd tiy a mortgape or . ead aflecting the Properiy, taxes, assssaments, and
other charyes. fines and impoalitions attributable to the Proparly which may attain a priosity over thic Martqage, an loasehold payments o ground rente,
It any, when due. Barrower shall promptiy futnish to Lender all notiaas of amounts due undel this peregrap’s, and in the svent Bartower shell make payment
direclly, Bofrower shall promptly lutnish to Lander reueipts avidoncing such paymenis. Borrowor shah rosmptly dischargn any lien whioh has priarlly over
Ihis Morigsge wilh resgect 10 any sum, Including but nol Imiad 10, Future Advancas -

[ 8 Maaard Insurance. Borrowes shall keep the improvemenis now existing or hatealter arecied on the P operly Insured sgainet loas Ly Hre, hagirgs
moluded within the Lerm "axtended covaiage’’, and such olher hazarde as Lender may require end in such amcourie vnd lot sudh pertods e Lendsr.mgy
require; Provided, tha! Lender shall not require that the amaunt ol such covoragae axceed that amounl ol coverage ‘equll v (o pay the sums senwed by jhis
Mortgage and sll other Morigages and Trust Deads with respect 10 the Proporly. L

The insurance carrier providing the Insurance shail be chosen by Borrower subjec! 1o approval by Lender; Proviyed. .1kt such approval shall nokbe
unreascnably withhald. Al pramiums on lnsurance paligies shall be paid by Borrower whaen due.

All Insurance policias and renawals thereal shall bo in form accoplabla to Lendor and shall include & standsrd mortgags clcuse In tavor ol and in faur
acceplable to lender. Lender shail have the righl 10 hold thy policies and ronowals thoreol, and Borrower shall promptly furniaste cender all reanewal notlg4s
and all recetipta of paid premiuma. In the event of loss, Batrower ahall give promot notice 1o the Insurance carrler and Lender. Ly ider inay make proof ot
loes 11 not made promglly by Borrower. .

Untesa Lendsr and dorrownr oiherwisns agree in wiiting, Insurance proceads ahall ba uppiiad to restoration or repsir of the Praperly dumaged, provided
such resloration or repdir is economicaily Isastble or if the sacurily ol this Morigaye would bo impaired, (he Inaurance proceode ahatl be applied to the sums
socured by 1his Mortgage wih the dxoegs, il any, pald to Hoerowar, 11 tho Property (s sbnndanad by Borrgwar, or I Borrower falle 1o respond to Lender wilhin
30 days from the date nclice ia mailed by Lander (o Borrower that the ineurance carrier offers (o seitle a oiaim {or Insurance benelils, Lender i3 aulhorited
1o collecl and apply 1he Insurance proceeds al Lendor's oplion althor to rostoration or repair of tho Property of 1o suma secuted by this Morigage.

Unless Lender and Borrower clheswise agroe In writing, any such spplication of proceeds 1o principal shall not axtond o postponas (ho duo dale of the
monthty instaiimenis referrad 1o In paragraph 1 horeo! ar change the amouni nf such instalimants. It under paragraph 18 herao! tha Property I soquired
by Lender, all righu, titie and interest of Borrower in and toa any Insurance policias nnd In and 1o the praceads thersof rasulling Irom damage to the Property
prios to tha ealo or acquisition shall pase 1o Lendaer to the extent of the suma sachred by this Mortgage lmmediately prior to such sale or acquisition.

8. Preservaiion and Malntenance of Progerty; Leassheids; Condominiums; Planned Unit Developments. Barrowar shall kasp 1he Propariy In good
repalr and shail not commit wasto or parmil impalrmant of doterioration of tha Propetly and shall comply with the provisicns of any lease |1 Ihin Morigega
|s on & lease hold. I this Morigage Is 0n a unil In & condominium ar & planned unit devotupmani, Borrower shalt petlorm all 0 Borrowe:'s ohligslions under
ihe declaralion or covenanis creating of goveining \ne condominiuim or plannad unil developmaent, the by-laws and regulations of the gondominium or
planned unil developmeni, and constituent documnents. It a Candominlum or Planned Unit Development Rider iv execuled by Borrower and renorded logether
with {his Morigaga, Ihe covenants and agresmunts ot such Rider shall be Incosporuted inlo and shall amend and supplameni the covenanis and agroamenis

of this Morigsage ua Il (he Rider were s part hereol,

[ 3 Proteotion ef Lender’s Secusity, If Barrower (alis 1o parform the Covenanis and sgreemaenis contained In this Mortgage, or any mortgage or truel
dewd allecling 1he Propofiy, of || any aallon or procesding is commaenced whioh materiatly alfecis Lender's intaras! In the Properly, including, but nol limlled
1o, eminen| domein, insoivency, sode enloicement, or arrangamanta or proceedings Involving & bankiupt of decedent, then londer &t Lenda's oplion, ugon
notice la Botrowsr, May Make such appaarances, disburee such sums and take aolion as i necasadry (0 piotact Landers inleresl, including, bul not limited
10, disbursgrnent af raesonable at1orney's lee3 and enlry upon the Property 19 make repaiie.

Any amounts disbursed by Lender pursuant to this paragraph 8 with inierest thereon, shall bavomp additional indetledness o Borrowe? secured by
this Mortgage. Uniess Borrower and Lender agrae to othor terms of payment, such amounis shall bo gonsidarad as sa much additionsl grincipal Gue under
the Note payable upon notice from Lendar to Barrower raquasting payment thereai, and shall bear Inlorent Irom the dale of disbursamaent al Ihe rals payable
from time 1o tims on outstanding principal under the Note unlesa payment of inloresi at such tale would be conirary (o apphcable law, In which even! suoh
amounts shall bear interes! at |he highest rate poermissible under applicable law. Nothing contained in this paigraph & shall require Landst to Inour any

sxpense or 1ake any aotion hersundsr,

NOTICHE: 3ee cther side fo: importeant infarmation

§




7. inlpoclbn Lender may oAl QE nl&v!‘m and :' the ¥cﬂy. providing that Lender shakt give
Borrower notica prior (o any such in ng reascn ated (0 s imtereat In the Proparty.

a. Corde th s of any award or clalm for damagea, direcl or conssquentiai, in connection with any condemaation or other taking
of tha Property, ur parn lh.rool. of for conveyanoes In iieu of condemnation, are hereby assigned and shall ba pald to Lander.

In the gvent of a total taking of tha Proparly, the proceeds shail ba apptied to the sums secured by this Mortgage, with the excese, if uny, pald to
Borrawer. In the event of a partial taking of Lhe Proparty, unlese Borrower and Lander otherwise agres In writing, thers shall be applled 10 the aums secured
by this Maorigage such propeortionr of the procesds as Js squal io that proportion which the amouni of the sums secursd by this Morigage immadiately prior
to the date of iaking bears to the talr markel value of the Property immediately priat to the dats of taking, with the balance of the proceeds paid 1o Borrower.

if the Praperty |s abandonsd by Barrower, or if, aller notice by Lender to Borrower that the condemnor ofiers to make an award or saltle & clialm for
damages, Borrowar fails 1o respond to tender within 30 days atter the date such notice is mailed, Lender |a authorized 10 collect and apply the procesds,
at Lander's option, sither 10 restoration or repalr of the Property or io tha sums secured by this Mortgage.

Uniess Landar and Borrowsr otharwise agres In writing, any such application of proceads te principal shall not extend or postpons the due dafe of the
monthly insialiments relerred 10 in paragraph 1 hereo! or change the amount of such instaliments.

9. Borrower Not Risieased. Exiension of the time for payment or modification of amortization of the suma secured by this Mortgage granted by Londer
10 any succesacr In intarest of Borrowsr shall not operate to rel In &ny , the llability of the origingl Borrowsr and Bormower's succeasors In
intarest. Londsr shail not be required 1o commence proceedings sgainst such successor or retuss to exisnd time for paymen! Or otherwise modify
amortization of the aums secured by this Morigage by resason of any demand mads by tha original Barrower and Borrower's successors (n inlsrast.

10, Forbearance by Lendsr Noi » Walver, Any forbasrance by Lender in axercising any righl or remedy hetesunder, ar 0lherwlae atforded by applicable
iaw, shall not be a walver of or preciude the axerciss of any such right or remedy. The procuremant of insurancs or tha payment of taxes or cthaf |lens or
charges by Lender shalt noi be & walver of Lender's right 1o accsieraie the maturity of the indebisdness secured Dy this Mortgege.

11. Remedias Cumulative. All remeadies provided In this Morigage are dlstict and cumuiative 1o any othar right or remedy undsy Lhis Morigage or
allorded by law or aquity, and may be exsrcised concurrently, indepsndantly or successively.

12 Successors and Anl'nl lmd Joini and Seversi Liabiilty; Captions. The convenants and sgresiments harsin contained shali bind, and the rights
hergsunder shall Inure 1o ha v = and igne of Lendsr and Borrowsr. All covenants and lgmmontn of Bomowcv shall be joint and waveral.

’

Tha captions and hee e o the pannnpm of this Morigage are for convenience only and are not to be used to | pret or ine the provisi hermeot.

13 Notlos. Excep! (or ~ny notica roqutrod uhder applicable law to be given In another mannsr, (a) any notice to Barrowar provided tor in this Marigags
shatl ba given by mailing suc’, no ice ad dio Bo at the Propserty Addrass or &t such other addraas as BorTower May 08aignale by notics 10 Lendsr
as provided herein, and (b) an;. .0’ 2% 1o Lender ahall be given by certified mail, return recelpt requested, 10 Lendat’'s address siated hereln or 10 such other
address ss Lender may dollgnno b notice 10 Borrower ae provided hareln, Any notice provided tor in this Mortgage shail be dsemad (0 have besn given
to Borrowaer or Lander when gwve.. ¢ thy manner designated herein,

14, Go ing Law; Se¢ binvy 1hi Morigege shsil e governed by the faws of iliincla. In the avent thal any provision or clause ot 1his Mprigags
or the Note conllicts with applicabie law, pucr: contlict ahall not atfect other provisions ol this Mortgage of the Note which can be glven sffect withoul the
conflicting provision, and to this end the |ra: sinne af the Mongags and the Note are declared {0 be asverabis. Time Is of the essence of this Agrssgment.

18, Traneter of 1he Property; Assumption. . 0l or any part of the Property or an interest thatein is 8010 of transferred by Borrower without Lendsr's
prior written consent, excluding (a) tha creation of /. .0 or sncumbrancs subordinate to this Morigage which does no! relale 10 & Irangter Of righis of
oCeupancy in the property, (b) the creation of & pui<az e Mondy secunty interast for housshotd appllances, (C) & tranafer by devise, descent of by operation
of law upon ths death of a joint tennant or tenant by, tha #>*iraty, (d) the grant of any lsasehold intersat of thres years or (aas not containing an option to
purchass, (s) a trensisr, In which the transferse is a pers/ n wha occuples or will occupy the Proparty, which ie (1) A transfer (o a relstive rasulting from the
Barrower's dedth, (2) A transfer whare the Borrower's si 2uae or child{ren) becomes an ownar of the Propaerty, or (3) A transfer resulting from s dacres of
dis:-ofution of marrisgs, isgal separstion sgreamsnt, ar fron ar mcidential property ssttiemeni agrooment by which the Borrower's spouss becomes an owner
of the Property, or () & (raneier to an Inter vivos trust in which {ha F.orrower |a and remaing the beneficiary and nocupant of 1he Property, uniess as a condition
pracedent to such transfer, the borrower refuses {0 provide the e «dar with reasonable means acceptable to the Lander by which the Lendar will be assured
of timety notice of sny subsequent transisr of the baneficlal intarust 7/ rarnge In occupancy, Lender may, sf Landsr's oplion, and withou! nofice to Borrowsr,
deciare all sums secured by this Mortigage 1o be immedistely dus _~Z payable. Londer I8 hersby subrogaisd 10 the llen of any moripage or other lian
discharged, in whols or (n part, by the groceeds ol the loan harsby & Kcured.

18. Aoccsisration; Remedies. Upon Borrower's default in the parfol nanc ot any covenant or agresmant ol Borrower in this Mongage, Including the
COvenants |0 pay when due any BUMS Secured by this Mortgage, Lender ma . st I+~ option, and without notica 10 Borrower, deciere dus and payable all sums
secursd by thia Mortgege snd inay forscioss this Mortgsge by |udicial proceed .ng. Lander shall be entitied (0 colisct atter detault, ull estimated and actual
expenses Incurred by reasan of aald defaull, incluging, bu! not limited 10, rasu~".a*» sitomey's faes, and custe of documentary evidenae, abstravts, and

titie reporin.

17, Aulgnmu of Renis; Appointment o Receiver; Lendes In Posssssion, Aa 7 &' lional security hedrsunder, Borrower heraby assighs (0 Lender
ths rants of Lhe Property; Provided, that Borrawer ahall, prior (O aoCeISration undar parup’ 4p 18 hereol or abandonment of the Property, have Lhe right to
colfeat and retait such rents as they becoma dus and payabls.

Upon acceleration under paraQragh 18 herec! or abandanment of tha Propsity, ano at any )'"« priof to the expirstion of any petlod ol redamption
following judiciai sale, Lender, In person, by agent or by [udicially appainted recslves, shsll ba ¢ dltia’ to enler upon, taks possession of and manago 1he
Property sand to coligut the renis of the Property including those past due. All rents coliected b ¢ Lends ¢ or the recaiver shall be applied {irst to paymaent
of the costa of management o1 the Property &nd colleciion of rents, including, bul not Iimited to receivars lass, pramiums on raceiver'a bonds and reascnabie
attomaey's fees, and then to the sums seoured by this Morgage. Lender and the receiver shati be Hiuo’. 1c account only for thoss renta actually recaived.

18. Future Advances. The Hoider of the Note ascured by this Mortgage (s abligated 10 rnake adve .cer af principal as requesied from tims.lo-time

for a perlod of five (5} years from the date of the Nols, uniess 1he amount requested when addsd 1o the the7 ~uis’anding princips! balance would exceed

o Maximum Amaunt, or lhere shall then axiet a dafault undes the lerms of tha Note or Mortage, Or there sni il then axist g faderal, atats, of I0Cal stajute,

w, of ordinance, or a deciaion Dy any tribunal which (In the ressongbie opinion of any Holder of the Nole) advar. e,y stiects the priority or valiity of the

ole or ihin Morigage, of The Borrower shall no longer own the Property, or the Bomrower e involved In bankrup'cy of insalvency procesdings. Al no time

hall the principal amount of the indeblednass sscured by this Mortgags, not including sums ady d in Y0 Lw YWIth 10 protec! the securily of
his Morigage, axceed 1he Maximum Amount.

14, Relsass. Upon payment of ait sums secuned by this Martpage, Lendar shall ¢ s this Morigage without cniz.e ¢, Sormower. Borrowsr shail

sy all costs of recordation, (1 any,
20. Walver ol Homeatsad. SBorrower hereby waives all righl of homastiead sx ion in the Prop;
IN WITNEBS HEREOF, Borrower has @, this Mor
Illinois <
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Gonower
COUNTY OF Cook )

1, the unders ignEd Nolary Ppblic in and for said county and stale, do hereby centity 1hal

Ray L. Larsen & Helen J. Larsen, Fifs wif PersOnAlly KNOWN 10 Me (0 b8 (Na SAME PErSON(s]
whose name(s).___..___ QLS _ subscribed 10 the loregoing instrument, appenred Defore ma this day in perason, and acknowleogea thet __ L hey
signed and deliverad tha said instruments se Lt @ i i'es and voluntery acl, for Ihe uses and purposes therein sat forth.

Givan under my hand and official asal, this 24th

My commisalon expiies:
Notary Public

J-2¢- 8D
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300E. Yllinois Rd.,Lake Forest, Il1 60045
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