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This Indenture, Made this 20th day of November, , 19 86, between

Richard A. Schneider, bachelor and Girclama R. Schneider, marriud----"--'-""Momuor. and

Crewn Mortgage CO.-=-=se-e—wcucucroecaceacnan S hhdeb b il bl d e e e e
ammrsﬂo:,wmhﬂmduhﬁh;mh\hohm of the State of Illinoige~----- e Ll memmm———
Mortgagee. .

Witnessath: That whereas the Mortgagor is justly indebted to the Morigagee, & is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  Fifty Five Thousand and No/100thp--recemcwava- m————— —mamsm——
($ 55,000,00~~3- Dollan
phyable with ipterest »i th rate of  Ton==~--=-pir centum ( 10.00~~=%) per annum on the unpald balance until paid, and made
payable to the order of thy Mortgagee at s office in ~ Cak Lawn, IL
or al 1uch other pince as the bolder may designate In writing, and dulivered; the said principal and Interest belng payable in monthiy in.
sisliments of Four Hundrud Eighty Two and 66/100thgr==mvenerucencccancncu-==Bollars (§ 482,.664=w=)
on the first day of January 1 , 19 87, and a like sum of the first day of each and every month thereafrer until the note (s fully
paid, except that (he flnal payment of stincipal and interest, if not sooner paid, thall be due and payable on the first day of

Dacember 1 016,

D
Now, therefore, the said Mortgagor, for the better securing of the payment of the said principht sum of money and interest and the perfor.
mance of the covenants and agreementa herein contained, does by these presents Morigage snd Warraat unto the Mortgagee, it suciesson

or ussigns, the foltlowing described Real Estate situate, iy'ag) and being In the county of Cook
and the State of liinois, o wit:

LOT 21 AND THE WEST 9 FEET OF LOT 20 IN BLOCY 1A IN MIVCHELL
ADDITION TO CLARKDALE, BEING A SUBDIVIBION OF BL NORTH 1/2
OF THME SOUTHEAST 1/4 1IN SECTION 35, TQWNSHIP 38 Npimy,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUCY

COUNTY, ILLINOISB. ﬁ ,ﬁ _ O -

TAX NUMBERY 19-35-415-064  VOLUME: 410@

3238 W, B5th Street, Chicago, IL 60652 g
HOMARD A. SCHNEIDFR HAS FXECUTED THTS MORTGAGE FOR THE SOLE PURFOSE OF
PERFECTING THE MAIVER OF THE NOMESTEAD RICIFT OF TS SPOUSE, GTROLAM) 'R, SCHNETOTR,

Together with afl and singular the tenemants, heceditamanty and appurienances thersupto belonging, smbabr Jema, ey, and profiis
tharcof; and all apparsius and fixtures of every kind for the purpose of supplying or disiributing heat, light, water. ri-powar, and all pliinb.
ing end other fixtures in, or that may be pleced in, any bullding now or herealter sianding on sald lun and alss ol 1% eatate, right: e,
and Aterest of the sald Marigagor in and 10 said premises. \

*"To have aud 10 hold the above-described premises, with the ap-  of this instrumens; not 10 suffer any Yen of mechanics men re
purtanances and fixtures, unto the said Mortgages, Its successors  material men to altach to sald premises; (o pay ta the Mortgugee,
and ysaigns, forever, for che purposes and uies harein set forth,  as herelnafter provided, until said note is fully paid, (1) & sum
free from all rights and beneflts under and by virtue of the swfficlent to pay all taxes and awessments on sald premises, or
Homestead Bxemption Laws of the Siate of lllinols, which said any tax or assessiment that may be tevied by authority of the
rights and benefits the wid Morigagor does hereby expressly Suate of filinols, or of the county, 1own, viilnge, ar city in which
releasc and walve. the sald land is situate, upon the Mor!nsor on aceount of the

ownership thereof; (3) & aum sufficiont 1o keep all buildings that

And said Merigagor covenants and agrees: may at any time be on sid premises, durlng the continuance of

sid indebtedness, insured for the benefit of the Morignges In

To Keep sald pretnises in good repair, and not 1o do, of permit  such forms of insurance, and in such amounis, &8 niay be e
(o be done, upon sald premisss, anything that may impair the quired by the Mortgages.
value thersof, or of the security intended (o be effected by virtue

Thie form Ie used in cennestion with moriganes lnaured under ihe one: 10 four lamily programs of the National Heusing Aot whioh provide
for periedio Merigage insursnes Promium peymants, "
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. -
Al insurance shall be carrled in companies appraved by the
Morigagee und the policies and renewsls [thereof shalt be held by
the Morigagee and have attached thereto: losg peyable clauses in
favor of*and in form acceptable (0 the Murulm. {0 event of

cosls.dnef) insSmu‘é unSmhé ilels nr‘esmry for the protey- -~

tion and preservation of (he properly.

Whenever the suid Morgagee shall be placed in possesuon of

loss Mortgagor will give immediate notice by maj{ tethe Morte ! ¢ fhe sbobe described premises under an order of w court in whivh

gagee, who may make proof of lon if not made prompity by
Mortgagor, and cach insurance company copserned is hereby
authorized and directed to make payment for such loss directly 1o
the Mortgagee instead of to the Morigagor and the Mortyagee
juinily, and the insurance proceeds, or Any part thereol, may be
appiled by the Morigagee at its nption elther to the reduction of
the indebtedness hereby secured or (o the restoration or repair uf
the property dainaged. In event of foreclosure of this morigage
or uther transfer of title 1o the mortgaged property in extinguish.
ment of the indebledness secused hereby, all right, title and in-
teresy ol the Mortgagor in and 1 any insurance policies then in
force shall pass 10 the purchaser or grantee.

That if the premises, or pizy part therzof, be condemned under
any p .« of eminert domalia, or acquired for a public use, the
damages, prageeds, and the coaurzidsration for such acquisition, to
the extent of the Tull amount of Jodzhtedness upon this Mort.
page, and the Note secured hereby reiazining unpaid, are hereby
assigned By the Mostgagor to the Mortpzgre and shall be paid
forthwith to the Mortgagee to be applied ov-it on account of the
indebtedness secured hereby, whether due or pat

The Moyigagor furiher agrees that should this'mortz=ge and
the note secured heraby rot be eliglble for inn:jrnnc( und2r the
Notional Housing Act within ays froim e date
hereof) wijiten statement of anﬁlm rWﬁ Departmen o
Housing and Urban Development or authorized sgent of the
Secretary of Housing gnd Urban Development dated subsequen
to thel HINETY DAYSdays' time from the date of this mortgage,
declining tokinsure satd note and this martgage, being decmed
conchusive proofl of such Ineligibility), the Mortgagee or the
holder of the note. may,~at-ir-optiom, teciare gt sums secured
hereby immed l%d”-md,pa)u wle, vSUA

In the eventlor dThult [p making any monthly payment pro.
vided for hereth and in the note secured hereby far a period of
thirty (30) day§ after the dtie date thereof, or in ohse of a breach
of any other ¢ agreement herein slipulated, then the
whole of sald princ.pal sum remalning unpald 1ogether with ac.
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of sald debt is declared (o be
due, the Mortgagee shall have the right immediately 1o (oreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before ar alter sale, and without notice to the said Mort-
gagor, of any party claiming under said Mortgagor, and withoul
regard to the solvency or insolvency of the person of persons
lisble for the payment of the indebledness secured hereby, at Ihe
time of such applications for appolntiment of a receiver, oi for
un order 16 place Morigagee in possession of the premises, and
without regard 10 the value of sald premises or whether the same
sheil then be occupied by the owner of the equity of redemption,
& & homestead, enter an order placing the Mortgagee in posses.
slon of the premises, or appolnt a receiver for the benclit of the
Mortgagee with power 1o coliect the rents, lssues, and profits of
the said premises during the pendency of such [oreclosure sult
and, in case of sale and a deficlency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied roward the payment of the indebtedness,

an-actidn is pending 10 Toreclose this mortgage m o subsequent
moriguge, the said Mortgagee, in ity discretion, miny: heep the

said pramises in guod tepdie; pay such cureent ov back twes wd L, -
nssessmeniy as ity be due on the said premises; pity tor il
maintain such insurance In sueh amounts as shall have been e

quired by the Morigagee: lease the said premises (o the Mort -

gager or others upun such ferms aod cotcitlons, enicr warlun e
beyond any pertod of tedewpiion, s arc appraved by the vomig; -
collect and reccive the rents, lswues, and profits for the use of the
premises hereinabnve described; ond employ othier persons und {,.
expend irsell such amounts ps are reasonably necessty to varny €

“oul the provisions of this paragraph.

And In caxe of foreclasure of 1} is morigage by sald Mortgagee
in any court of faw or equity, 8 reasonable sum shall be allowed
for the sohvitor's fees, and stenographers® Tees of the complain.
ant n suich proceeding, amd also tor all outlays for documentary
evidence and the cost of a complere nbstract ol titte Nor the pur-
pose of such foreclosure; and in case of any other suit, or fegal
proceeding, wherain the Marigagee shall he made n party thereio
by reason of this morigage, its costs and ¢xpenses, und the
repsonable eey wnd churges of the attorneys or »oliciiors of the
Mot tgager. so made parties, for services in such subl or pro-
ceecdings, shall be o further Yiea and charge upen the suid
premises under this mortgnge, and all such expeises shall becomy
s much addiionsl indebicdness secured hereby and be allowed
in any decree foreclusing this martgage,

And there shull e includell in any decree foreclosing this mort-
apn and be pmd out of the proceeds of any sule made in pue
warce of any such decrees (1) AW the comty of wch wit or suiis,
advertivipg, sale, wnd convevanee, including attorieys', solichors',
and steswopiashers’ (ees, outlnys for documentury evidence und
cost of said absieact and examinmion of title; {2) all the moneys
advanced by'<ne Murtgagee, il any, for the purpose suthurized in
the muaitgage witls intoress on such advanves at the rate set forth
in the note secured-iedchy, from the time such advinees are
made; (3 all the aecivedimerest rensaining ung altt on the m-
debiesdness herehy svcureds 125 all the said prinupul money 10
maining unpaid. The everpays oi the praversds of sule, il any,
thall then be paid 10 the Morteaacr,

11 Mortgngor shall pay said note Ot th; time and in 1he manner
aforesnid and shall abide by, comply witli, - duly perfvim all
the covenunty amd agreements herein, then this convevitnee shal!
be null and void and Morigagee witl, withm thirly (305 days aftos
writlen demand therefor by Muortgagor, execut o celense or
satisfaction of this morigege, and Muortgagor hereby waives the
benefits of all sintutes or Jaws which teguire the enther exectin
or delivery of such refense or salisfaclion hy Muotigngee, -

1t 1s expressly agreed that no extensivn af the time for pavinest
W the debt herely wevured given by the Musigapee 10 any sies
CeYSOE i nterest of the Mortgnaor sl opetaie (o releise, in
any manaer, the ariginal lability of the Mongagr

* The covenunts herein contulned shall hind, and the benelits
ardd wdvantuges shall inure, to the respective heirs, exwentuis, ad-
ministeators, weeessors, wnd nasigns of the parties herelo,
Wherever used, the singulut number shalk Include the phual, the
plural the singular, and the muaseuling gender shall imtde the
feminine,

Page ot ¢
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