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MORTGAGE

THIS MORTGAGE (“Secyrity Instrument™) is given ot ... Aetoher. 30 . e .
19,200 The crgagor e ANTREN. D ROCKVOOD arid HARGBRET M. ROCKWOGH, Bis Wi, "
........................................................................... ("'Borrower™). This Security Instrument is given o ...
EIRST. FEDERAL . SAVINGS  ND. .Laaql.@ssgcgm QE. IYETON. e » which ia organized and existing
under the laws of ......»P2. United atates of r merica... ,8nd whose address IS ...
120.South Hough. Strae’ .« Zarripgton, Minals. BOAIN...........c. coviimeiiiniire e ('Lender™).
Borrower owes Lender th: principal sumof ... FQrty. thousand. and no/i00= = = = = ==
== w alal = = Dollars (U.S.5..40.000.00.........). This debt it cvidenced by Borrower's note
dated the same date as this Secar/¢y Instrument (*Note"'), which rmises for monthly payments, with the full deb, if not
paid earlier, due and payable on e ] es.etmb.e.n...f... M0V e iorerereeeeinen oo Fhis Security Instrument

secures to Lender: (a) the repaymer: of the debt evidenced by the Nate, with interest, and all renewnls, extensions and

modifications; (b) the payment of alt o*iir. sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perforsnincenf Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does (1erehy mé)rt ge. grant and convey to Lender the following described property

FQEREEH 1M «iouriersenrnrersierriorinesntsatsbnnnereastisiases siomn sy N L« 1+ 1 S OSSP PPPPN County, Illinois:
s set forth upon the rider atticred hereto and made a part hereof.

Which hll "Wlddl“lll Of nuln--l-'5ﬁ0cl§m1t--~s‘§€£|"xnIH-li-nn-nnl----uu-n"-htlii| -m--..-m-mm---a.‘;-g-‘é‘lnqtmmm......'.....‘
THNGIS coveiriciens RA01Q............cooeeere (*Property Addrens');

TOOETHER WITH all the improvements now or herealter erected on the propert all easements, rights,
appuricnunces, rents, royaltices, mineral, il and gus rights wnd profity, water_rj K Rk nll Axtures now or
herenfter n part of the property. All replucements and additions ship ¢ 1HIRSARERE [nstrument. All of the
foregoing is referred 10 in this Security Instrument us thg '} '

!

BORROWER COVENANTS wer Uy, lnip)) L L] ereby conveyed and has the right to
mortgage, grant ang ¢ r uljti 1 qh sunencumbered, except for encumbrances of record.
Borrower m | hd¥ic to the Property against all clnims and demands, subject to any
encumbrm::& d.

N

THis & STRUMENT combines uniform covenunts for national use and non-uniform covansnts with
limited variations by jurisdiction to constitute a uniform security insirument covering roal property.

-

ILLINOIS -Bingie  Family—~FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requivement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award =+ settle a claim for damages, Borrower (aiis to respond to Lender within 30 days after the date the notice is
given, Lender i av thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secure by this Security Instrument, whether or not then due.

Unless Lendirand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datz'o” the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nrt Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortize..on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shalino* cpsrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘o/commence proceedings against any successor in interest.or refuse to extend time for
paymient or otherwise modify wi.oriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender ip exercising any right or remedy
shall not be a waiver of or preclude ti1e 7 x+.2ise of any right or remedy.

11, Successors and Assigns Brund; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ben<nt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)'is co-signing this Securily Instrument only to mortgage, grant and convey
that Borrow=r's interest in the Property under e corms of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbenr or make any accommodations witk'rzgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secur.dy Instrument is subject 1o a law which sets maximum loan
charges, and that faw is fAnally interpreted so that the iitzrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. f2)any such loan churge shall be reduced by 1he amount
necessury (0 reduce the charge to the permitied limit; and (b) aGy “oms alrendy collected from Borrower which exceedecd
permitted limits will be refunded 1o Barrower. Lender may choord 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuzid veduces principal, the reduction will be treated aan
partial prepuyment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, I cnoctment or expication of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceab e uccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Iratrumant and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the ficrs specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower pravided for in this Security Insirumen’=hal! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any niti:e to Lender shall be given by
first class mail 1o Lender’s address stated herein or uny other address Lender designates by notics v Baorrower. Any notice

provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender y/hen given ns provided

in this paragraph.

15. Governing Law; Severabllity. This Sccurity Instrument shadl be governed by federai low and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this SecuriZy dnytrument or the
Note conflicts with applicable law, such conflict shall not uffect other provisions of this Sccurity Instremzat or the Note
which can be given cffect without the conflicting provision. To this end the provisians of this Securlty Insirumnent and the
Note are declared 1o be severable.

16. Dorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Boneficial Interest in Darrower.  IF all or any parl of the Property or pny
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or tranaferred and Borrower is not a naturai
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in ful! of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if axercise is prohibited by
federanl luw as of the date of this Security Inslrument.

If Lender exercises this option, Lender shull give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prioe ta the expieation of this pericd, Lender may invoke nny
remedics permitted by this Security Instrument without further notice or demaml on Borrower,

18, Borrawer's Right to Reinstate.  If Borrower meets certain conditions, Borrower sholl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (u) 5 days {or such other period us
applicuble Inw may specify lor reinstutement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Sequrity Instrument nnd the Note had no accelerntion
occurred; (b cures any default of nny other covenanis ar agreenienty; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited 10, reasonable attorneys’ fees; nnd (o) tukes such action us Lender may
reasanably require (0 assure that the lien of this Security Inastrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall conlinde unchanged, Upon reinstaloment by
Borrower, this Security Instrument und the obligations secured horeby shinll romain fully uffective as if no acealeration had
ovenrted. Howaver, 1thin right to reinsate shall notapply in the eie of aecolerniion widor puragraphs 13 or 17,
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DUPLICATE

UN O S s a2

THIS ADJUSTABLE RATE RIDER is made this 50&1” of c.’?r\dm&cn?&_.... 19 5/(’ and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
*Security Instrument™) of the same date given by the undersigned (the “Borrower™ } to sccure Borrower's Adjustable
Rate Note (the *Nate™) to......FIR§L f.ﬁDEML SAVINGT. ANR. LOAN ASSOCIATION OF BARRINGTON. .. ..o
(ithe “Lender™) of the same date and covering the proporty described in

the Security Instrument and located at:

SR SUMMAL. SERBRE i) Barvipaton. ... JANI0RAS i 80030

{ Proporty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [naddition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender furt’ie covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo un initial interest rate of v B290%.  The Note provides for changes in the interest raie and the
monthly payments, ueicilows:
4. INTEREST RATZ. 442 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pav'rray change on the first day of .................RRGEMBEL.......... , 19.82.... and on that day
every 12th month thereafter. Eucli date on which my interest rate could change is called 8 “Change Date.”

(B) The Index

Beginning with the first Change-Us«z. my interest raic will be based on an Index. The “Index” is the weekly
average yicid on Unived States Treasury sersiilies adjusted to a constant maturily of | year, as made available by the
Federa] Reserve Board. The most recent 1i:dex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer availabie, the Nuts iHolder will choose u new index which is based upon comparable
information. The Nate Holder will give me noticz n. this choice.

(C} Calculation of Changes

percentage points (... 3 QQ The Note Holder will then round the
result of this addition to the nearest one-crghch of one percentaes raint (0. IZS%) Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rat( vat?l the next Change Date.
The Note Holder will then determine the amount of the maatbiy payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in tull ¢n the maturity dale at my new interest rate in
substantielly equa) payments. The result of this calculation will be.t .o new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate ! am required 1o pay at the first Change Date will not be gieuter than vt 80.00......% or less than
R0........ %. Thereaflter, my interest rate will never be increused or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying lor the preceding twelve months. My
interest rate will never be greater than ... 0.00.. %, nor less than 5.00%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of riy ntew monthly payment
beginning on the first monthly payment date alter the Change Date until the amount of my (non?alv payment changes
agsin.

{F) Notlce of Changes

The Note Holder will deliver or mail Lo me a notice of any changes in my interest rate and the amotint of my monthly
payment before the effective date of any change. The notice will include information required by law 1o V¢ 7.ven me and
also the title and telephone number of a person who will answer any question | may have regarding the rotice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Security Instrument is amended Lo read as follows;

Transfer of the Property or a Beneficinl Interest in Borvower. 1f all or any part of Lthe Praperiy or any interest In it is
sotd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender’s prior written consent, Lcndcr may, at its option, rcqmrc immediate payment in full of all sums secured

by this Security Instrument.
as of the dale of this Security Instrument. Lender also shall not excreise this optiop il -BorrGwer causes 1o be

submitted to Lender information required by Lender to evalunt nsleree as il a new loan were being made
to the tranaferee; and {b) Lender t ines that Lender's security will not be impaired by the joan
assumption ol a brench of uny covenuant or agreement in this Securily Instrument is acceptable to

e FAY

MULTIGTATE ADJUSTABLE RATE MDER=ARM -f~Einpie Eumiy-Fannie Mew/Froddie Mao Uniform inetrument Porm 3111 3/88

44383 (398) SAF Byateme ang Forms, Ing.
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UNOFFICIAL COPY

PARCEL 1: A1) that part of Lot 106 in County Clerk's Division of the Assessor’s
pDivision {except Lots 9 to 17 inclusive, and Lots 30, 34 and 35 thereof) of the
West half of the Northwest quarter and the Southeast quarter of the Northwest
quarter of Section 1, Township 42 North, Range S East of the Third Principal Merid-
ian, recorded April 7, 1898, as Document Number 2669569 that is described as fol-
lows: Beginning at a point on the North line of said Lot 105 at its intersection
with the West line of Summit Street; thence West along said North line of Lot 105,
125 feet; thence South parallel with the West line of Summit Street, 50 feet;
thence East parallel with the said North line of Lot 105, 125 feet to the West

line of said Summit Street; thence North along the West 1ine thereof 50 feet to

the place of heginning, in Coock County, I1Hinois;

PARCEL 2: Thz South 32 feet of Lot 16 in Popp's Resubdivision of Block 16 in
Barrington, a suhdivision of the Northeast quarter of the Northwest quarter of
Sectfon 1; also lots 1 to 9 inclusive of Lot 106 in Munday's Resubdivision of Lots i
102 and 106 of <hz County Clerk's Redivision of the Assessor's Division {except [
Lots 9 to 17 inclusivr, and Lots 30, 34 and 35 thereof) of the West half of the

Northwest quarter and_lpe Southeast quarter of the Narthwest quarter of Section 1,

Township 42 North, Ranga-3, East of the Third Principal Meridian, in Cook County,

I711inois, according ta the-plat of said Popp's Resubdivision recorded August 16,

1927, as Dacument No. 97501787 x*
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