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MORTGAGE 233291-4

ey THIS MORTGAGE (“Sccurity!hstrumcnl")isgivcnon NOVEMBER 21
19 86 The mortynporis MARK MERKLEIN AND CHERYL MERKLEIN, HUSBAND AND WIFE

(L

f s
g
QJ./C (*Borrower"). This Secur.ty Instrument is given to - THE TALMAN HOME FEDERAL SAVINGS

E_'..\ AND LOAN ASSOCIATION OF ILLINOIS '
C"':)/ which is ;rganizcd and exisiird vnder thelawsof THE UNITED STATES OF AMERI CAand whoseaddressis
=== 4242 NORTH HARLEM :

ﬁj[% NORRIDGE, ILLINOLE & 60634 (“Lender”)

-—J  Borrower owes Lender the principa sam of
SIXTY FOUR THOUSAND STX HUNDRED AND NO/100

DollarsqU.8.¢ 64,600.00 ). Thisdebt is evidenced by Borrower's note

dated the same dalte as this Security Instrument (" Note") 'O“i!gc}‘ provides for monthly payments, with the ull debt, il not

puid carlier, due and payableon  DECEMBEDR L, This Sccurily Instrument
secures o Lender: () the repayment of the debiedisteanced by the Note, with interesy, and all renewals, extensions and
modiflcations; (h) the payment of all other sums, wilh intZrest, advanced under parngraph 7 to protect the security of this

Security Instrument; and {e) the performance of Borrovie's covenunts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, soant and convey to Lender the following deseribed property

located in CCOK County, Illinois:
LOT 25 IN THE SUBDIVISION OF BLOCK 6) (EXCEPT THE NORTH 2 3/4 ACRES

THEREOF) IN STEWART'S SUBDIVISION OF ‘HE SOUTH WEST 1/4 OF SECTION 1.,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF %HE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

SEPI93898

DESTO L RECURD LMNG 3 $15 .00
THRAHC. - TRAN Q48T 11/00/86 09:R7:00
HOHRE H I> g % o b AR S

COUR COLUNTY RECURUER »

19-01-321-045

F~K-0 75

t
which has the address off 4556 SOUTH RICHMOND ' CHICAGO '

: . [Straet) [Cily) 0 0
Hlinois 60632 {(*Property Address'');

[2p Codoe}
TOGETHER WITH all the improvements now or herenfler erceted on the praperty, nad all easements, rights,

appurtenanees, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and abl fixtures now or .
hereafter u purt of the property. All replacements and additions shull nlse be covered by this Security Instrument. All of the g1
foregoing is referred 1o in this Sccurity Instrument as the “Property.” v

BORROWER COVENANTS (hat Borrower is lawfully seised of the estale hereby conveyed nnd has the right 1o
mortgage, grant nnd convey the Property und that the Property is unencumbered, except for encumbrances of record. d
Borrower warranis and will defend generally the title ro the Praperty sgainst all elaims and demands, subject to uny '
eheumbrances af record.

TIOS SECURITY INSTRUMINT combines unifonn covenunts for nationnl use and non-uniform covenants with
limited varistions by jurisdiction to constitule n uniform seeurily instrument covering renl property,

e

ILLINQIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

- oL VMP MONTAAGT FORMT » 1113 702.4700 + (001 521,731
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1. Payment of Principnl and Intercat; Prepayment nnd Late Charges,  Borrower shall promptly pay when due
the principal of nnd interest on the debt evidenced by the Note and uny prepnyinent andd nte charges due under the Note,

2, Funds for Taxes nnd Insurance.  Subject to npplicable Inw or 1o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are chie under the Note, until the Naote is paid in f6ll, n suwm (" Funds®™) equal to
one-awellth oft (n) yenrly tuxes and ussessments which may ottain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, i any: €0} yenely hazard insirance premivms; mul (1) yearly
martgnge insurnnee premiums, ifany. These items are enlbed “eserow jtems.”” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future eserow itenss,

The Funds st be held in an institution the deposits or aecounts of which are insured or guaranteed by o federnl or
state ageney (including Lender if Lender is such an institution). Lender shalt npply the Funds to pay the escrow items.
Lender may niot charge for holding and applying the Funds, annlyzing the account or verifying the escrow {tems, unless
Lender pnys BDoarrower interest on the Funds ancd applicable law permits Lender to make sueh a charge. Borrower and
Lender may agree in weiting that interest shall be paid on the Funds. Unless an ngreement is made or applicable inw
requires interest to be paid, Lender shudl nol be required 1o pay Borrower any interest or carnings on the Fuads. Lender

shall give to Borrower, without charge, sn snnual accounting of the Funds showing credits and debits to the Funds and the |
purpose for which each debit to the Funds was macdde. The Funds are pledged as adchitionsl security for the sums sccu['cd by s

this Security Instrument, WA

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prios to
the duce dntes of the eserow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be, -
ut Borrower's option, either promptly repoid to Borrower or eredited (o Borrower on manthly payments of Funds, 11 the
amount ol the Fupds held by Lender is not sufeient to puy the eserow Hlems when due, Borrower shall pay 10 Lender uny
amount necessaryto make up the deficieney in one or more payments as required by Lender,

Upon saymerin full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lenaor, [F under paragraph 19 the Property is sold or nequired by Lender, Lender shall upply, no later
than immediately privraiosthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguinat the sums secured by this Security Instrument,

3. Apalication of Paynents.  Unless applicable low provides otherwise, all pnyments received by Lender under
puragraphs | und 2 shall be applied: first, 1o lute charges due under the Note; second, 10 prepaymuent churges due under the
Note; third, tc amounts paynble vinder paragraph 2; fourth, 1o interest due; nnd Inst, 1o principal due.

4. Churges; Liens. Borresver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin priority cvor this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these abligations it (Y esaanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parngraph. IF Berrower maXkes these pnyments directly, Borrower shall promptly furnish te Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Uen which has priority over this Securily Instrument unless Borrower: (1)
agrees in writing to the pnyment of the obligntion serarsd by the lien in a moanner neeeptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of thé Yen in, tegnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Praperty; or {¢) sceures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tis Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender mnay give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or e cne or more of the netions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravems2n’= now existing or herenfter erccted on the Property
insured against loss by fire, hazards included within the term “extended ~overnge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouns ind for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower su:iject to Lender’s approval which shall not be
unrensonably withheld.

Al insurance policies nud renewals shall be aceeptable to Lender and shal include o siandard mortgnge clause.
Lender shall have the right to hold the policies and renewnls, If Lender requires, Biocrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower stin!} give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise ngree in writing, insurance proceeds shati e vpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender’s reourity is not lessened, 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess, paid to Borrower, Il
Borrower nbandons the Property, or does not answer within 30 days o notice from Lender thao the ivsurance carrier has
offered 1o settle a claim, then Lender may colleet the insurnanee proceeds. Lender may use the proceeds 2o repair or restore
the Property or to pny sums secured by this Security Instrument, whether or not then dae. The 30-2ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, uny application ol proceeds ta prineipal snnlvnat extend or
postpone the due date of the monthly payments referree) to in paragraphs | and 2 or change the amount of this payments, If
under paragraph 19 the Property is acquired by Lender, Borrawer’s right to any insurance policies nicl proceeds resulting
from damage to the Property prior to the acquisition shall pnss to Lender (e the exient of the sums secured by this Security
[nstrument immediately prior to the acguisition.

6. Prescryation and Maintenance of Property; Leascholds,  BDorrower shall not destroy, damage or substantinlly
change the Property, allow the Praperty to deteriornte or commit waste, I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lense, and if Barrower nequires fee title 1o the Praperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortguge Insurance, I Borrower (uils to perform the
covenants and ngreements contained in this Seeurity Instriment, or there is o legal proceeding thont may significantly nffect
Lender's rights in the Property (such us a proceeding in bankrupicy, probale, for condemination ar to enforee laws or
regulations), then Lender may do ond puy lor whatever is necessary to protect the value of the Praperty and Lender's rights
in the Property. Lender's netions may include paying any sums secured by o lien which has prierity over this Sccurity
Instrument, appearing in court, paying reasonable uttorneys’ fees and entering on the Property to mnke repairs. Although
Lender may takeaction under this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomie addditional debt of Borrower sceured by this
Security Instrument, Unless Borrower and Lender agree to other termis of payment, these amounts shadl bear interest from
the date of disbursement at the Note rime and shall be payable, with interest, upon notiee from Lender to Borrower

requesting payment.
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ssignment of Rents

THIS 1-d FAMILY RITER is made this 218 day oY NOVEMRER 19 8c
andd s incomporated [nto and shatl be deemed o amend and supplement the Mortgage, Deed of Trust or Securlty Deed
(the “Security Insirument™) of the same date given by the wdersigned (the M'Bomower'™) 1o secure Burrower's Nole to

THE TALMAN HOME PFEDERAL SAVINGS AND LOAN ASSOCIATION (the "lender™)
of the sume date amd covering the property deseribed in the Securhly Instument and located 2P ILLINOIS

4556 souTH RICHMONMD, CHYICAGO, TLLINOI‘S 60632

{Propotly Achiross
15-01-321-045

1-4 FAMILY COVENANTS. In addition to the covenats and ggrecments made in the Securily Instrument, Borrower
md Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Horrower shull not seek, ugree to or muke u chunge in tho
use of the Property or its zoning classitivation, unless Lender has agreed in writing (o the change, Barrower shall comply
with all lows, ordinances, regulutions and respiretients of any govermmental uxly applicuble to the Properny.

B. SUBOR%INATE LIENS, Except us permitted by federal luw, Borrower shall not allow any lien infertor 1o the
Security Instrument <o be perfected agninst the Property without Lender's prior written permission,

C. RENT LOSS 1M SURANCE., Borrower shall maintain insurunce ogainst rent foss in nddition to the other huzards
for which insurance s ceqiired by Uniform Covenant 5.

D, “BORROWER'S LOEHT 1O REINSTATE" DELETED, Uniform Covenant 1B iy deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shatl assign to Lewder aff feases of the Property
and all security deposits made i’ eonnection with lenses of the Property, Upon the assignment, Lender shall have the
right 1o modify, extend ar termivute the exdsting leases and to execute new kenses, in Lender's sole discretion. As used in
this purngraph E, the worl “lease™ Ghw.lsean “subleuse™ if the Security Instrument is on o leusehold.

F. ASSIGNMENT OF RENTS. Borrowcrunconditionally ussigns and trimslers to Lender ull the rents and revenues
of the Property. Borrower nuthorizes Lender or ‘Lender's agents to collect the tents und revenues and hereby directs ench
tenant of the Property to pay the rents 1o LemdSrpr Lender's agemts. However, prior to Lender's Notice o0 Borrower of
Borrower's breach of any covenant or agreemens’isethe Security Instrument, Borrower shull collect und receive all rents
and revenues of the Properly as trustee for the benedp’of Lender and Borrower. This nssignment of rents constitules an
wosolule assignment and not an assignment for addicdonal seeurity only.

{f Lender gives notice of breach to Borrower: (i) all ronts\received by Borrower shall be held by Borrower as trustee
far benefit of Lender only, to be applied 1o the sums secared by the Security Instrumenls (i) Lender shall be entitled 1o
colleet aml receive alf of the reats ol the Property; amd (i) ¢fwh tenant of the Property shall pay all rents due and unpaldd
to Lender or Lender’s agent on Lender’s written demand to e tenant,

Borrewer has not executed any prior assignment of the rene/pid, has not and will not perform any act ihat would
prevent Lender from exercising its rights under this purngeaph F

Leader shall not be required to enter upon, lnke conlrol of or mainfais the Property before or after giving notice of
breach to Borrower. However, Lender or o judicially appointed receiver mayedo so at any time there is o breach. Any
application of rents shall not cure or waive uny default or invalidate any o her Fight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt seeured by the=Security [nstrument is paid in full.

G. CROSS-DEFAULT PROVISION, Bormawer's default ar breach under any. ne vr agreement in which Lender has
an interest shall be a breach under the Security Instrumene and Lender may invoke apy of the remedies permilted by the
Security Instrument,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and proyisjons contained in this 1-4 Family Rider.

{/m/f/‘;{/ /A—-m; - (Seal)
g P % L. Borrower
Z/T‘é"‘{-’&\ . ;7/(/,&%&44/\“ (Seal)

CHERYL /MERKLEIN/HIS WIFE Borrowsr

(Seal)
-Borrower

(Seal)
-Borrower

RECORD AND RETURN TO:

BOX 130 :
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SQUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

ATTN: LAURIE GRON

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddia #Mac Uniform Instrument Form 3170 10/A5

B3
@ y VMT MONTOAGL FORMY o (31200 702-4700 « {003) 521.720
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This ADDENDUM is made thig 2157 day of NOVEMAER
1986, and is incorporated into and shall be deemed to amend and
supplement the Borrower's Note to

THE TALMAN HOME PEDERAL SAVINGS & LOAN ASSOCIATION OF ILLINOIS
{the "Lender") and the Mortgage dated of even date horewlth given
by the undersigned (the "Borrower") to secure the Borrower's Note

to the Lender.

The Pocrower acknowledgen and understands that the Mortgage
Loan evidenisd by the Note has beoen made firom funds obtained fot
public purposss through the sale of tax-exempt bonde by the City
of Chicago, 1llinols (the "Clty") pursuant to its Mortgage Purchase
Program (the "Program"). The Borrower understands that any misg-
statements In tho affidavit signed by the Borrower and/or the per~-
formance of certa’ln.other actsg by the Borrower may cauwge Lhe inLterest
of the Bonds to be subject to federal income taxation, which would
adversely affect thoe Program. In order to preascrve the ilntegrity
of the Program, the Beocurower covenants and agrees as follows:

1. Until notified to-the contrary by the hereinafter defined
Magter Servicer the Borrover agrcees to make all paymenta recgul red
by the Note and Mortgage to Universal Mortgage Corporation, P,O,
Box 2082, 744 North Fourth Strect, Milwaukee, Wisconsin 53201 (the
"Magter Servicer") under a Macked¢ Sorvvicing Agreement doted October
1, 1985 among the Maaster Serviccr, the City and Continaental Illinois
Bank and Trust Company of Chicago, a3 Trustee,

2. To the extent otherwise perrjitted by law, the Note may be
accelerated, and upon acceleration alY sums due under the Note will
become immediately due and payable in IxL1, upon (a) any assumption
of the Note and Mortgage, (b) any sale, «<rntal, transfer or disposition
of title to or possession of the Property oz any interest therein,

(c) any failure of the Borrower to occupy the Property as him principal
residence, or {(Q) any fallure of any agreemert o statement of fact

or intention in the affidavit executed by the Pesrower to be true and
correct,

3, The Borrower will notify the City, the Master Servicer and
the Trustee uwpon the happening of any of the events agpecified in
Section 2 of this Addendum.

4, The provisions of this Addendum will govern in tle case of
a conflict with any provision of eilther the Note or the Moshuage.

IN WITNESS WHEREOF, Borrower has executed this Addendun.

. - 7

Borrower MARK MERKLETN

rower CHERYL MERKLEIN/HIS WIFE

19-01-321-045

2/86 II
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