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MORTGAGE 12-0576

THIS MORTGAGE ("Security Instrument”} is given on NOVEMBER 21
19 86 Themorgagoris STANLEY MIKA AND MARY ANN MIKA, HUSBAND AND WIFE

{"Barrower”). This Secirity Instrument is givento . LAKE VIEW TRUST AND

SAVINGS BANR '
which is organized nndesizdng underthe lawsof  THE STATE OF ILLINOQIS » and whosc address is

3201 NORTH ASHI.AMD AVENUE

CHICAGO, ILLINOL1S 60657 (" Lender™).
Norrower owes Lender the principalaam of

NINETY THREE THOUSAND- FIVE HUNDRED AND NO/L0O

Dollars (U5, § 93,500.00 ) Thisdebtis evidenced by Borrower's note

dated the swme date vs this Security Instrumut (*Note”), which pravides for monthly payments, with the full debt, it not
paid curlier, due and paynbleon  DECEMBZR 1, 2016 , This Sceurity Instrument
secures to Lender: () the repayment of the deat svidenced by the Note, with interest, and all rencwals, extensions nnd
modifientions; (b) the paymeat of ull other sums, witliinzerest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and {c) the performance of Borio:@ar's covennnts and agreements under this Security Enstrument and
the Note. For this purpose, Borrower does hereby mortguge. erant and convey 1o Lender the following described property

lncated in COOK County, llinois:
LOT 11 IN D. W. ELDRED'S RESUBDIVISIDN OF BLOCK 6 IN THE VILLAGE OF
JEFFERSON IN SECTION D, TOWNSHIP 40U WORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IToLLTINOQIS.

DEFT=0 L RECORDING $13 .09

TigA44  TRON 0442 Li/00/04 07:54:00

#O9EE {k I>  Meooql Bt S AHS A
COOK COUNTY RECURDER

A0
13-09-304-007 6}/,]‘,

which has the nddress of 5139 NORTH Lf{&ﬁﬂ oY CcH FC.W)\GO

Dlinois 60630 ¢Property Aduress”);
{&in Codu)

TOGETNER WITIC all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, oit and gas rights and profits, water rights and stack and all fixtures now or
herealter a part of the property. Al replacements nel ndditions shatl alse be covered by this Security Instrument. Allol'the
foregaing is referred toin this Security Tostrument us the Y Property.™

BORROWER COVENANTS that Borrower is lnwlully seised ol the estale bereby conveyed nnd hos the right 1o
mortgage, grant and convey the Property nnd that the Froperty is unencumbered, eseept for encumbrances of record,
Rorrower warrants and wili defend generally the title to the Property sguinst ol elnims and demnnds, subjeet Lo any
encumbrances of record,

TS SECURITY INSTRUMENT combines uniform covemnts for mionad use nndd non-uniform covenants with

lhnited varistions by jurisdiction to constitute s uniform security | r!:mmmnvm]. i rent property.

Q MAIL

ILLINOIS--5singla Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. v BRI VMP MONTOAGE FOR um.J 601 H21- 720
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Rorrower shnll promptly pay when doe
the principa! of and interest on the deht evidenced by the Note and nny prepayment and Inte charges due under the Note.

2. Funds for Taxcs and Insurance,  Subject to applicable uw or to g written waiver by Lender, Borrower shalt pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ¢ Funds*) equal 1o
one-twelfth oft () yenrly toxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premivms; and () yearly
mortguge insurance premiuwms, il nny. These items are called Yeserow items.” Leader may estimaie the Funds due on the
basis of current data and reasonnble estimutes of uture escrow items.

The Funds shalt be held in nn institution the deposits or necaunis of whiclt nre insured or guaranieed by n federal or
state agency (including Lender if Lender is such an institution). Lender shall npply the Funds 1o pay the eserow items,
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds nnd applicable Inw permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shadl be paid on the Funds, Unless an ngreement is made or applicable law
requires interest (o be poid, Lender shail not be required to pay Borrower any interest or eaenings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit 10 the Funds was made, The Funds are pledged ns additions! security for the sums seeured by
this Security Instrument.

If the umount of the Funds held by Lender, together with the future monthly panyments of Funds puyable prior to
the due dates of the escrow items, shall exceed the umount required to pay the escrow iteins when due, the excess shall be,
at Borrower's aption, cither pramptly repaid to Borrower or ereclited to Borrower on montiily payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessaryio make up the deliciency in one or more payments ns required by Lender.,

Upon payricat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender. If under psingraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luer
than immediately prioriq the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
npplicntion as a crediz te<inat the sums secured by this Security Instrument,

3. Application of Foyments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ajpliced: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pryabl: uader paragraph 2; fourth, to interest duc; and last, to principal due.

4. Charges; Liens. BoriGwer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority aver this Sceurity Instrument, and leasehold pnyments or ground rents, if any.
Borrower shall pay these abligations &2/thie manner provided in parageaph 2, or if not paid in that manner, Borrower shall
piy them on time directly to the person owed-payment. Borrower shall prompily furnish to Lender nll notices of nmounts
to be poid under this paragraph. If Borrower ninkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall prompily discharge nuy lie which hns priovity over this Security Instrument unless Borrower: ()
ngrees in writing 1o the payment of the abligation decyred by the len i o minnner aceeptable 1o Lender; (b) contests in good
fith the lien by, or delends aguinst entorcement of ddien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of 1he lien or forfeiture of any partol the Property; or (e) secures from (he holder of the lien an
agreement satisfuctory to Lender subordinnting the lien 1¢/ this Security Instrument, If Lender determines that any part of
the Property is sithject to a lien which may attain prioricy_aver this Security Instrument, Lender may give Borrower a
notice idenlifying the lien. Borrower shall satisfy the lien or tike ane or more of the sctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurnnce, Borrower shull keep the improvesaedss now existing or herenfter erected o the Property
insured agninst lass by fire, hazards included withia the term “extedded cioveruge' and any other hazaeds for which Lender
requires insurance. This insurance shall be maintained in the nmoudty ind for the periods that Lender requires. The
insurnnce cartier providing the insurance shall be chosen by Borrawes"subject to Lender's opproval which shall pot be
unrensonably withheld.

All insurance policies and renewals shall be uceeptuble to Lender and shoil include n standard mortguge clause.
Lender shall have the right to hold the policies and renewals, IF Lender requires; Yosrower shall promptly give to Lender
al receipts of pnid premiums nnd renewal notices. In the event of loss, Borrower shagl zive prompt notice 1o 1he insurance
carrier nnd Lender. Lender may make proof of loss il not made promptly by Borrowe?,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restorntion or repair is cconemicnlly fensible and Lender's seeurity is not lessened. 1T the
restoration ar repair is not economically feasible or Lender's security would be lessened, vie inserunce proceeds shall be
upplied to the sums sccured by this Sceurity [nstrument, whether or not then due, with any ¢xees: paid to Borrower. IT
Borrower nbandons the Property, or does not answer within 30 days n notice from Lender thastbe SGsurance earrier hns
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceéds wy'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:dry period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, sny applicnnion ol proceeds 1o prineipast shalivion extend or
postpone the due date of the monthly payments referved to in purugraphs | and 2 or chunge the amount of tie puyments, 1f
under paragraph 19 the Praperty is acquired by Lender, Borrower's right (o any insurance potleies nnd proceeds resulting
from damage to the Property prior to the acquisition shalk pass to Lender to the extent of the sums secured by 1his Seeurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lenschalds,  Borrower shall not destroy, damage or subsiantintly
chinnge the Property, allow the Property to deteriorate or commit waste. [ this Security tastrument is on a leasehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower nequires fee title to the Property, the leasehold and
fee title shull not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I orrower fuils (0 perform the
covenants and agreements contained in this Security Instrament, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such s a proceeding in bankruptey, probote, for condemnpation or to enforee nws or
regulntions), then Lender muy doand pay for whatever is necessary to protect the value of the Property and Lender's righty
in the Property, Lender's netions may inelude pnying any sums secured by a lien which has priority aver this Securily
Instrument, nppearing in court, puying reasoneble nttorneys' fees and entering on the Property to muke repans, Although
Lender may take action usder this paragraph 7, Lemder does not have 1o dao so.

Any amounts disbursed by Lender under this poragraph 7 shisll become additionnl debt of Dorrower secured by this
Security Instrument, Unless Borrower and Lender agree to other lerms of puyment, these umounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Horrower

requesting pnyment,
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