V4 éi()/}%u..,- ¢ 2

~—
o

UNOFFICIAL. CQRY

OV'?&

8BH566716

|Space Ahovo This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on Novambae.. 244

19..86... The maripagor is .Hennilng.W. Sclwoater and.Halina. K. Schroetery. his- wifa: . T
rower' } This Su.urlly Instrument is given ta .

(PEERLESS. FER "M.L..SAW..NGS LANG. LQP\N ASSOC'A LON. DF. .CHILCAGR , which l»org:mucd and cxn!mu
under the laws of ........ THE.. BN TED. STATES. OF  AMERICA. . und whose nddress is .......... et s e
4930.N. Mll.hAl KEE.AVENUE .. .CHLICAGO,. . 1LLINOLS. 60630 pe (“Lender”),
Borrower owes Ll‘ndl.rt'«.p'l[]l:lpfli‘iultl af . COna. Hundrmd Five. Thousand. and Nofl00
Dollurs (U5 $..1.05 ,000v00 - ). This debl is evidenced by Horrower's note
dnted the same date as this Secy ity [nstrument (*Note™), which provides for manthly payments, with the full debt, if not
paid earlier, due and payable ot ....December..2.4..20Q1. . e rresiirene . This Security Instrument
secures 10 Lender: (n) the repny '11 b of the debt evidenced hy llu. Nnn.. wnh :ntcrui |md n!l rencwals, extensions nnd
madifications; (b) the payment 65l other sums, with interest, advanced under paragraph 7 10 protect the security of this
Sccurity Instrument; and (¢} the performenes of Borrower's covenonts nnd ngreements under this Seeurity Instrument and
the Note. For this purpose, Borrower dues’nereby morigage, grant and convey to Lender the following deseribed property
located (11 WU SO TRUUUROPTPPRROTPPRTA O COUR County, Hlinois:

Lot Nine (9) in Downing Streec OGubdivision being a subdivision in the Neortheast
One Quarter (%) of the Northwesi Zne Quarter {%) of section Seven (7}, Township
Forty Two (42) North, Range Twelve {¢2),- Bast of the Third Principal Meridan, in
Gock County, Illinois. S P

Tax # 04-07-200-043

258

972997

which has the nddress of
|samo|} ICIM

{linois 60062 (“Property Address™),
|Zip Goun]

TOGETHER WITH ull the improvements now or hereafter crected on the prop:.rty, and all ensements, righis,
appurtenances, rents, roynllies, mineral, ail and gns vights and profits, water rights and stock nnd all fAxtures now or
hereafter o part of the property. Al replaceinents and neklitions shall ndso be covered by this Sccurity Instrument, All ol the

{oregoing s referred 1o in this Security Instrument ns the "Properiy.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
muitgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property ngainst all efaims and demands, subject 1o any
encumbrances af record. _
THIS SECURITY INSTRUMENT combines unitorin covenunts for nationnd use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm sceurity instrument vcovering cenl property. -

ILLINOIS= Single Family—FNMA/FHLMC UNIFORM INSTRUMENT o Form 3034 12/83




% UNOFFICIAL COPY B

' o ‘ - OE909 < STOUTTTT ‘oBraTyd
R - . _ : BNUBAY BBNNEMTTW YIION OE6P |

sn/m't sajdng uqmumn IR ‘ Bn 70 uorjerdossy ueon’ |

HOlil} jo Qg ‘Hang AmoN  § puwe =BuT pppad FEST1I984

] . : d.

p L

4

1 IMOAZCH ALLTT0D " © -
W TVES TVIOLIAO, -

e

:u,qnd AiwjoN

e s Yy i ’Qi"m??@p /n,(n /7

s:ndxa msvm:u:u:) .(w
. d’)‘? G ';I‘/?(?H»;AO ~ U .\'np‘py) POAD S R quialIa puit pury fw mpun usAlD
‘Y1) §og
u!;'u:uu sanodand pum 3as0 DY) 20) 131 SIMURIGA PUTE AL T IXTAUT S IUSLWRLSYL PIns 3Y) pam.xuﬁp pun paufis
cefoy o e paipagmoiyarioun tuosiad ur Seposip aw Majag paavadde tjuaunnsur fuiodalo) oy 03 paqussqns

e IR {8 )AtUTRU ISOUM (5 )Unasad DUINS AT 24 L1 AU 0] Uy SROsIad e

v e a;ﬁv\- STY -‘ianaaors ‘T BUTTEH pUR: JAONB0IUDS "M 5u'1:uua[.1 rmp A;n_laa &qa_mq op
IS PUt £IUN0d PITS 0] PUR WE SqRg AJNON B Pr e D/T7O E , M’P/Op I

LS AJURO e e g L ‘SIDNI"!'!] 40 uv.Ls
HAQYODIE AINMADD 400D ’ ;/OO& . :
PLTLPPE—P8—3» Ui SLITH . '

00:Q8: 60 79/8C/17 lioss NEML  DeEhgl

52214 ) Lo, MIAHODaE TO-id3Q
(e BpoimauNdy J0J OUIT HY). moleg adedg] .
J(u\nugg— s Jeqac.:tqos *M eurTen o :
raas I e / ' si W ...... ' ' 0

1aMBIIog~— - Jaq aUDPS oM Butuuay

(lvas)""""""f ........ WW ........ it %

. : ) : I YUM PRPI0SDS pUE Jam01I0g A Duiroaxa (h).::pu Mm Ul pue juawnnsuy
K;unaas stl{l ut p:umluoa siunu:moa plm su.ual ayy o) saxfe pum s:d:nns lan.asr o mo‘taﬁ DNINDIS AG

' ; : (Ayzoads) s)mo D : I
:3 i 1apry uawdopaasq nupny pauuerd ) Japry’ weuAng parenpwin [] ca,n: .
I= 'Japaa K[ILuII:[ p-z O ' S Japry wnpunsopuo) [ Japry sy epiesnipy [ I :
€L : [(s0)x0q 3)quaydde Y aoyp) nuawnssuy  CJ1
wmuna:s s1Y) _;o und v 2504 (s).:app Y Jl S8 :u:uun.usul A1UN22g S1Y) JO SIUIWRSLAT put s)UTUIAGD Vi) uad)ddns o
1»‘ ue pUIWA [jBYS pue ojul pajesodioaul aq [jRYS JOPLL YINS YIBA jO SIUSWLIRIER pur SIUBUIADD YY) JUIWTIY GY TIINDAG ST % .
g'.uum Jayyado) pap;eaa; PUR JaMOLIOH AQ PAINDIND 3UB SIAPLI J10UL IO JUO J] JURWNNSY] A1IND2G SIY) 03 B3ePlY 'ET ;_’ r
. J(uadcud a4 i vondwaxa peaisawloy Jo 1 |[8 Saaium JOM0IIOH "PEIISTWOE JO IBAEM TZ cH

*§1500 HoIlwP10ads Aun And |jrYS Jamolrog *1aamour0g o) sfieys 1noqum JUDWUNNSUY
Munoas st asv:p.t Hegs Japuat] fuswn sy £1Unoag siy) £q painass swns (1o jo uswdnd vodry *osedaN T2
uawnasu] A0S S|yl AQ PINoas SIINS ayY) 01 WY1 PUN '$33] ,SALIONIT 2|qULOSTIS PUR SPUOQ 5, 10A13001
uo swniwald 'sad) 94341000 ‘o1 palug sou Ing ‘Supnjaul ‘'s1uRd jo uonealjoo pur Auadosg 2yl Jo juewafruew Jo sison
" ayt jo umuied 03 151y pa"ddu 2q [Ty 19413021 2Y) 10 32PUS] Aq PRI23|j0d s1udl Auy anp ised asoyl Fuipnjout Auadoad oy
JO sjuas 3yl wafjon o pue Luadosd 241 o8rurw puw jo uojssassod axw) ‘uodn aajus 01 PAJINUD 3q [[RYS (JAARD3S pajusedde
Anmapn{ Aq Jo 1908e Aq ‘uosiad u)) Jopua ‘apus ]nmpnf Fuimo(o] vondwapas jo powad Aus jo uonendxa ay) o) 1oiud
ELH T Kuu 11 pun Suadosd ) jo yuswuopunge 10 ] ydrifeand sopun uonNNIEdIR vod[) *UOISFISSOJ U 1IPUIY OF
*IIUIPJAD DI} JO SISO PUE §20] S5A3UL01)R IGRUOSEL ‘0) PIYWY[ JOU NG
‘Buppnpul ‘61 ydesBeiud syy3 iy papjacad sojpawas ayk Bunsind uy passnou; sasuadxa [[w 1507102 03 PN 34 [jEYS JapuI]
Buipaodosd TRjoIpRf Aq JUMURNSU] £)HUNG §jY) 080|DD403 fEUl pud PUBIAP YN JNOWIIA JUAIRNSUT AINIES SjYI
Ag poAnddy sWNE [{¥ Jo jin} ur juswufed diwipow) danbas v vopdo 535 1 JapudY *adpiou 3y w payPIdy ayep ay) vIojsq .
10 B0 P24ND JOU K] JNEJIP 3Y) JT "2INS0|I240) PUB RCJIVII[IITN O1 JAMOLIOH JO AFUIJIP J3Y}O0 Auw 10 3jnEjap © jo 2IUE|XD -
-uou atf) Buypaasosd danSuPII0) Y UY JIISSE 6 JYBYI AU PUR LOPEIAEIONE JI)B J)MBLIDS 0 12 Y} JO JamMoLa0g wIoju) o
Jayyany reys adjou dyJ *Asiadoag ayy Jo apus puv Buipaddosd (edipnf £q 2.n501dalo) Junundisuy 10008 5147 £q paIndas ’
SWING 3YY JO UOHIRII[IIIN 1| JINSIIT Avw Id[j0u dy) u) payaods IEP Y1 310J04 10 UO JNBIIP I DIND O} IN[E] Y} P) puw
{PaINa o4 1ERW J[RTIIP Y) YITYM LG ‘Jomoliog 0) UDATE §) 23JF0U BNI VP 2Y) WoJ) SAup O UBY) EXI[ JOu *OIEP B (I) Lynujep ;
ayy asnd 03 pasmbal uopdr Y (Q) Hnejap g (v) 15)p0ads jleys D0[30U YL “(IS|MIoI0 sapracad mu| ajquajdde ssojun -~
- LT puw g sydesBeand sapun unpwaa|aa0o 0} Jopad jou M) JutuNLsUY A3ANIS SIY1 U Juewsdsle 10 JuNuaacd Lue o oBalg
2,J00M01104 BUIMO[|O] UONBIDIAIIE 0] JOME JDHOJIOH O) 210U JAIB [{BHS ISPUIT 'SHPIDY UONEIIPIIY 'GT

SMOF0] Su 22181 PUR JUREIAOD 131 1IN JOPUST PUR JIMOLIOH SLNVNIACT WHOLINI'NON




UNIFORM COV!LLN !Q\E\EJHQJ:AILH stmYl 6

1. Payment of Princlpal and Interest; Prepayment and Late Charges.  Borrawer shatl promptly pay when due
the principal of and interest on the debt evidenced by the Nole und any prepayment und Inte charges due under the Note.

2. Funds for Tuxes and Insurance,  Subject to npplicable lnw or to nowritten waiver by Lender, Borrawer shall pny
to Lender on the day monthly paymeis are due under the Note, until the Note is paid in full, o sum (*Funds™) equal ta
onc-twelfth of: (a) yearly taxes und nssessments which mny attain priority over this Sccurity Instrument; (b) yenrly
lensehold pnyments or ground rents on the Property, i any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, iff any, These items nre enlfed "eserow items.” Lender may estimate the Funds due on the
basis of current datn and rensonable estimates of future eserow items.

The Funds shall be held in an tnstitution the deposits or accounts of which are insured or gunrnnteed by n federnl or
state agency (Including Lender if Lender is such an institution), Lender shad) apply the Funds to pay the cscrow {tems.
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow itlems, unless
Leader pays Borrower interest on the Funds and upplicable law permits Lender to muke such a charge. Borrower and
Lender mny ngree in writing that interest shall be paid on the Funds, Unless an ngreement is made or appliceble fnw
requires interest to be paid, Lender shull not be required to pay Horrower any interest or earmings on the Funds, Leader
shall give to Barrower, without charge, nn annunl acceunting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit 1o the Funds was made. ‘The Funds nre pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the eascraw items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repnid to Borrower or ¢redited 1o Borrower on monthly payments of Funds, 11" the
amount of therunds held by Lender is not sullicient to puy the eserow items when due, Borrower shall pny to Lender any
MBoUn neccasary 1o make up the deficiency in one or more puyments as required by Lender.

Upon puvaent in full of all sums secured by this Security Insteument, Lender shabl promptly refund to Borrower
any Funds held by Londer, IFunder paragraph 19 the Property is sold or ncquired by Lender, Lender shalt apply, no later
than immediately 0040 the sale of the Peoperty or its acquisition by Lender, any Funds held by Lender ar ihe time of
appliention as a crecil pgoinst the sums secured by this Security Instrument,

3, Application < ¥avments, Unless applicable law provides otherwise, nll puyments received by Lender under
paragraphs | and 2 shall bedapplicd: first, to Iate charges due under the Note; second, to peepnyment charges due under the
Note; third, to amounts payatite ander paragraph 2; fourth, to inteeest dues nnd last, to prinei, sl due.

4, Charges; Licns, Biirower shull pay all taxes, assessments, charges, fines and impositions attributable to the
Properiy which may attain priority over this Security Instrument, s leaschokl payments or ground remts, il nny.
Borrower shall pay these obligatior.efa Sae manaer provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owad payment. Horrower shafl promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrcwer makes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge ariy Ven which hos priority over this Sceurity Instrument unless Borrower: (n)
ngrees in writing to the puyment of the obligatios” seured by the lien in 0 manner neeeptuble 1o Lender; (b) contests in good
fuith the lien by, or defends against enforcement G 2aslien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ¢ ny part of the Property; or (¢) secures from the holder of the lien nn
agreement satisfactory to Lender subardinating the lien/ o tliis Security {nstrument. Il Lender determines that any part of
the Property is stbject to o lien which may attain priocicy rver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ot/ tab.c.one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improscpicats now existing or hereafier erceted on the Property
insured ngainst loss by fire, hazards included within the term “extendecd coverage” und any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the nmaunis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrew i subiect to Lender's approvat which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable to Lender and shiall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requiréss Sorrower shall promptly give to Lender
all receipis of paid premiums aad resewnl notices, In the event of loss, Borrower sip!l give prompt notice 1o the insurnce
carrier nnd Lender. Lender may make proof of loss if not made promptly by Rorrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds sni i be npplied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with nny exciss paid to Borrower. If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that(b¢ insurance carrier has
offered to scttle o claim, then Lender may collect the insurance proceeds. Lender may use the precesas (o repair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or nol then due. The 36-any period will begin
when the natice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principnl £auki not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 nnd 2 or change the amount of the panyments. If
under puragruph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumen! immedialely prior to the acquisition,

6, Prescryation and Muintenance of Property; Leascholds,  Horrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriornte or commit waste. I this Seeurily Tnstrument is on n lensehold,
Borrower shall camply with the provisions of the lease, nnd if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower fuils (o perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as o progeeding in bankrupicy, probate, for condemnation or (o enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable attorneys' fees nnd entering on 1he Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so. L

Any amounts disbursed by Lender under this paragraph 7 shal) become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymenl,
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