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MORTGAGE

THIS MORTGAGE (*Sccurity Instrument') Is given on NOVEMBER 19,
i9 86 Themortgugoris  WILLIAM E. GOMOLINSKI/SINGLE

("Borrower"). This Scourity Instrument {s givento - 'HE DREYRPUS CONSUMER BANK

which is organized nnd-<xsiing under the laws of THE STATE OF NEW JERSEY , andd whose nddress is

554 CENTRAL AVEMUT, EAST ORANGE, NEW JERSEY 070i8
("lLender'™).

Barrower owes Lender the priceipad sum of WIFTY 'TWQ THOUSAND DOLLARS/00

o ot ot ollers {LLS, § 52,000,00 Y. I'his debn is evidenced by Borrower's note
dutedd the same dnte as this Seeurity Instriivsnt (“*Note™), which provides for inonthly payments, with the full debt, if not
paid earlier, due nnd paynbleon  pRCEMEBR 1, 2016 This Security Instrument
secures 10 Lender: (n) the repayment of the Jebd evidenced by the Note, with interest, und all renewals, extensions and
modilleations; (b) the puyment of all othar sums, with interest, ndvanced under pm‘ngrnph 7 to proteet the seeurity of this
Seeurity Enstrument; and (¢) the perfornince ot Jotrawer's covennnts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby(eariguge, grant and convey to Lender the following deseribed property

located in County, Hlinois:
DESCRIBED AS FOLLOWS:

L\ Ye-ulkod Y

."—-_.,____NN

LOT 28IN BLOCK 3 IN WILLIAM D, MURDOCK's wlsRQUETTE PARK ADDITION BEING A
SUBDIVISION OF THE SOUTH HALEF OF 'I'HE SOUTH WEST QUARTER OTF SECTION 23,
TOWNSHLP 38 NORTH,RANGE 13 BEAST OF THE THIRD PRINCTPATL MERTDTAN,

(EXCEPT 'THE EASYT S50FEET THEREOF), I[N COOK COUNTY »TLLLINQILS
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whichhﬁsthcacldrcssof 3626 WEST 70TH PLACRE ClIICAG(l)

{Streol]) Cily

Hiinais 6?1522‘1 | ("Property Address™):
[1#] ouo

TOGEFTHER WITH nll the improvements now or hereafier erccted on the property, and nll casements, rights,
appurtenances, rents, royalbties, mineral, oil and gns rights and profis, waler rights and stock and all fixtures now or
berealter a purt of the praperty. Al replacements and ndditions shiall also be covered by this Security Instrinent, Al of the
foregoiny is referred e in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwlully scised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is uniencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against ull elsims and demands, subject 1o any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenunts for national use nnd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property,
L3

ILLINOIS —single  Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Dorrower shall promiptly pay when due
the prineipal of and interest on the debt evidenced by the Note und any prepayment and late charges due widder the Note,

2, Funds for Tuxes and Insurance,  Subject to applicable law or to o written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in Tall, o sum (U Funds”) equal o
one-twellth of: (u) yearly tuxes and assessments which may attain priority over this Security Instrument; (b} yearly
lensehold payments or ground rents on the Property, il any; {¢) yearly hazard insucnnce premivms; and (d) yeurly
mortguge insurance premiums, if nny, These items are cadled “eserow items,” Lender may estimate thie Funds due on the
basis ol current data and rensonnble estimuntes of futtire eserow items.

‘The Funds shall be lield inan institution the deposits or aecaunts of which are insured or giaramieed by o federal or
state ugency (including Lender iF Lender s suel an institution), Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, annlyzing the nccuunt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable fnw permits Lender to make such n charge. Borrower and
Lender moy ngree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicable lnw
requirey interest 1o be puid, Lencler shall not be required (o pay Borrower any interest or eaenings on the Funds, Lender
shall give (o Borrower, withaut charge, an annunl necounting of the Funds showing eredits and debits 1o the Funds and the
purpose for which ench debit to the Funds was made. ‘The Funds are plecdged ns additionn] security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the clue dates of the escrow items, shall exceed the nmount required to puy the eserow items when due, the excess shall be,
a1 Borrower's option, cither promptly repaic to Borrower or credited to Borrower on monthily payments of Funds, 1f the
amount of the Fands held by Lender is not suflicient to pay the eserow items when due, Borrawer shall pay to Lender any
amount neeesaacy o make up the deficiency lnone or more payments ns reguired by Lender,

Upon payrint in full of wdl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by Zender. 1f under parngraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immedintely pedeia the snle of the Property or its acyuisition by Lender, any Funds held by Lender nt the time of
application as o credirogr.nst the sums secured by this Seeurity Instrument,

3. Application of Xoyments, Uunless npplicable law provides atherwise, nll payments received by Lender under
parngraphs 1 and 2 shall be'pppiiad: fiest, 1o late churges due under the Note; secomd, 1o prepayment eharges due under the
Note; third, to amounts payabd's vader puragraph 2; fourth, to interest due; and last, to prineipal due.

4, Charges; Liens, DBofzower shall pay all nxes, nssessments, charges, Anes and impositions attributable 1o the
Property which may attain priority-ver this Security Instrumeit, and lensehold payments or ground rents, if any,
Borrower shall pay these obligntions iv/th2 manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the persor/ owed onyment. Barrower shall promptly furnisk to Lender ull nolices of amounts
to be pnid under this purageaph. 1F Borrower ninkes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments,

Borrower shall promptly discharge nng lien which has priority over this Security Instrument unless Borrower: (n)
ngrees in writing to the pnyment of the obligntion gechred by the lien in a munner aceeptable to Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement ofre lien in, legal proceedings which in the Lender's opinion aperate 0
prevent the enforcement of the lien or forfeiture of ary part of the Property; ar (¢) secures from the holder of the Yien an
ngreement sutisfuctory 1o Lender subordinnting the lien 12 this Security Instrument, 1 Lender deternyines that any part of
the Property is subject to a lien which may atiain prioray over this Sceurity Instrument, Lender may give Borrower o
notice identifying the lien, Borrower shall satisfy the Hen or take one or mare of the actions set forth above within 10 days
of the giving of notice,

5, Hazard Insurnnce,  Borrower shall keep the improverasiats now existing or hereafler erected on the Property
insured ngainst loss by fire, hazards included within the term "extended coverage’ wmnd uny other hazards for which Lender
vequires insurnnce. This insurance shalt be muintnined in the amovan and for the periods thut Lender requires. The
insurance carrier providing the insurnnce shull be chosen by Borrowedsabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies nnd renewals shall be acceptable 1o Lender aad stvdl include n standard morignge cluuse.
Lender shall have the right to hold the policies and renewals, I Lender requires, Rarrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. I the event of loss, Borrower Shoigive prompt notice to the insurance
carrier and Lender. Lender mny make proof of loss il not made promptly by Borrowe,.

Unless Lender and Horrower otherwise ngree in writing, insurnnee proceeds shai veapplied to restoration or repair
of the Property dumaged, if the restorntion or repair is economically fensible and Lenoer'sseeurity is not lessened, I the
restoration of repuir is not economically fepsible or Lender's security would be lessencd, Die insurnnce proceeds shadl be
applied 1o the sums secured by this Security Instrument, whether ar not then due, with any <xeess paid to Horrower, IT
Borrower abandons the Property, or does not answer within 30 days n notice from Lender that the lasurnnce carrier has
offered to settle a elnim, then Lender may colleet the insurance proeceds. Lencler may use the procecasto repair or restore
the Praperty or to pay sums sccured by this Security Instrument, whether or not then due. The 3duy period will begin
when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, uny application of procceds to principal saatl ot extend or
postpone the due date of the monthily payments referred to in paragraphs 1 and 2 or change the amount of the payments. IF
under parngraph 19 the Properly is nequired by Lender, Boreower™s right to any insurance pelicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior ta the acquisition,

6. Preservation and Muaintennnce of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste, I this Securily Instrament is on o leasehold,
Rorrower shall cotply with the provisions of the tense, il i Borrower nequires lee title 1o the Property, the leasehold and
Fee title shall not merge unless Lender agrees o the merger in weriting,

7. Protection of Lender's Rights In the Property; Mortgnge Insurnnce, I Norrower fails (o perform the
cavenants and ngreements contuined in this Sccurity Instrument, or there is o legnl proceeding that may signifienntly affect
Lender's rights in the Property (such as n proceeding in bankrupicy, probate, for condemnation or (o enforee lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the vinlue of the Property and Lender's rights
in the Property. Lender's actions mny include paying nny sums secured by a lien which has priority over this Security
Instrument, appenring in court, pnying reasonable attorneys' fees andd entering on the Property 1o make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do sa.

Auy amounts disbursed by Lendder under this paragraph 7 shndl beeome ndditionat debt of Borrower secured by this
Security Instrument, Unless Borrower nnd Lender ngeee to other terms ol puyment, these nmounts shall benr interest from
the dnte of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrower
requesting payment,
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