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Rev., August 1981. Unse UOptional.
Ssction 3210, Thie 38. U.8.C. 777740=5
Accopiubile to

Pederal Natlonal Marigsss Assasiation MORTGAGE

— THs INDENTURE, mnde this 25 T™ day ot NOVEMBER 189 86, betwaen
TEDDIE L. SKIPPER AND EMMA L. SKIPPER , HIS WIFE
BLLGTIAS
, Mortgagor, and

FIREMAN'S FUND MORTGAGE CORPORATICON

a corporntion orgunized and existing undoer ‘the iaws of DEL AWARE
Mortgages.

WITNERYSETH - “That whereas the Mortgagor Is justly indebted to the Mortgageo, as Is evidenced by a cortain
promissory note oxecrted and delivered by the Mortgagor, in favor of the Murtgages, and bearing evon date

j‘(\ herawith, in the princizal sum of FIFTY THOUSAND AND 00/100
<Y Dollars (3 50, ND0 0¥ nayable with interest at the rate of HINE AND 500/1000
per centim { 0,500%) per annum on the unpaid balance until vaid,

-.\-";\ and made payable to the orde’ o7 the Mortgagee at iis office in FARMINGTOMN HILLS + MICHIGAN ,

or at such otheyr pluce as the holder/may designate in writing, and delivered or mailed to the Mortgagor; the saic

R

:\S principnl and interest being payelie in monthly installments of  poyR HUNORED TWENTY AND 43/100

( S s e o e e v o o et W A e St i T g v WO o Gef e T W g Sud N S e 50 T T G S S D S 50 420 O T G T e T VA Tt 4 S M et D o @ ) B o
O Irollars ($ 427 .43 ) beginning on the firat day of Jm\mmgr , 19 g9 , and
Z. continuing on the first day of each monthanyreafter until the note is fully paid, except that the fing) pryment
(/) of principal and intevest, if not sooner pail, shall be due and payable on the firat day of  peceMBER N

206
Now, THMEREFOKE, the anid Mortgagor, tor'the better securing of the payment of said principal sum of
money and interest and the performance of the coveannts and agreements herein contained, does by these prea-

onts MORTGAGE rud WARRANT unto the Mortgagee, [ta successors or assigns, the following described real eatate
situaty, lying, and being in thoe county of CHOK and the g
State of lllinois, to wit: g;
LOT OHE HUNDRED FORTY TWO (142) (EXCEPT THE NCRYrh FORTY (40) FEET AND EXCEPT THE =}
SOUTH FORTY (40) FEET) IN wWOODS ADDITION TO MAYWOCY. BEING A SUBDIVISION OF THE WEST fg
OME HALF (1/2) OF THE SOUTHWEST ONHE QUARTER (1/4) OF SECTION FOURTEEM f14), TOWNSHIP X
THIRTY MNINE (39) NORTH, RANGE TWELVE (12), EAST OF THE THIRD MRINCIPAL MERIDIAM, IN
wROK COUNTY, ILLINDIS. RE:y 2122 5, 6TH
AYE., MAYWOOD, IL
$13.2%

PEFT—01 RFLGVDTNG
THIGE  TRON AT 11773706 24.14:00
#1958 Al Id A tae - AN TN

COOK COUNTY _RETuRDE 11

15-14-326-029 VOL. 165

i

TogeTHER with al) and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereaftor attached to or used in connection with ‘TR
the premises herein described and in addition thereto the following describesd householl appliances, which are, é ,
and shall be deemed to be, fixtures and a part of the realty, and ars a portion of the socurity for the indebtedness o

herein mentioned; - §
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(b) The agg egnte of the amounta payable pursuant to subparagraph (a) and those payable on the note
secursd hereby, shall be paid in & single payment sach month, to be spplied to the following items in
the ordur stated:

I. ground renta, if any, taxes, assessments, fire, and other hazard insurance premiums;

il. interest on the note secured hereby; and

I11, amortisation of the principal of the said note.

Any deficiency In the amount of any such aggregata monthly payment shall, unless made good prior
to the due date of the next payment, conatitute an event of default under this Mortgage. At Mort-
gague's option, Mortgagor will pay a “late charge’ not exceeding four per centum (4%) of any
inatallment when paid more than fifteen (15) days after the due date thersof to cover the extra
expense involved in handiing delinquent paymaeanta, but such “late charge’ shall not be payable out of
the proceeds of any aale made to satisfy the indebtedness secured haereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper coats and expenses secured hereby.

If the total of the paymeats mode by the Mortgogor under subparagiaph (a) of the preceding paragraph
shall exceed the amouat of puyments actually made by the Mortgagee as Trustev-for ground renis,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on supsequent poy-
ments to be made 0y the Mortgagor for such items or, al the Mortgagee's option as Trustee, shal) refunded
to the Mortgagor. 7, however, suich moathly payments shall not be sufficient to pay such itenms when the
same shall become rae_and payable, the Mortgagor shall pay 1o the Morigngee as Trustee any ampunt neces-
sary to make up the(deliciency. Such payments shall be made within thirty {30) days altet writlen notice
from the Morigagee sta’iny the amount of the deficiency, which notice may be given by mail. If al any lime
the Mortgegor ahall tonded f3 the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire infcbledness represented lhereby, the Mortgagee as Trustee sholl, in computing
the amount of such indebtedness, credit to the account of the Morigager any credit balance remaining under
the provisions of subparagraph .=} of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in o public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after Ze’ault, the Mortgagee as Trustee shall apply, at the time of the com.
mencemant of such proceedings or at'the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor ander said subpuragioph (2) as a credit on the inlerest accrued and unpaid and the

bolance to the principal then remaining unga’i under said note.

AB ADDITIONAL SECURITY for the payment el the indebtednesa aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, iasues, and profits{irw due or which may hereafter become due for the use of the
premises horeinabove described. The Mortgagor 1hall be entitled to collect and retain all of sald rents, issues
and profits until dofault hereunder, EXCEPT ronts, buonuses and royalties resulting from oil, gas or other min-
oral leasus or conveyances thereof now or hereafter in'offect. ‘The lessee, assignee or sublessee of auch oil, gas
or mineral lease Is directed to pay any profita, bonuses, rants, revenues or royaltivs to the ownor of the indebt-

edness securod hereby.

MORTOAGOR WILL CONTINUOUSLY maintain hazard insursiice, of auch type or types and amounts as Mort-
gages may from time to time require, on the improvementa now o hereafter on said premines, and except when
payment for all such premiums has theretofore been made, he/sne =ill pay promptly when due any premiums
therefor. All insurance shull be carried in companies approved by the *iortgagee and the policies and renewals
thereof shall be held by the Morigager and hsve attached thereto losi; payrble clauses tn favor of and in form
acceptable to the Mortgagee. In eveut of loss Mortgugor will give immediav: otlce by mail to the Mortgngee, who
may make proof of loss if not made promptly by Mortgagoer, and each inatataarce company concerned is horeby
authorized and directed to make payment for such loss directly to the Mor’garee instead of to the Morigagor
and the Mortgagee jointly, and the insurance proceeds, ur any part thareof, may be‘applied by the Mortgagee at
its option either to thae reduction of the indebtedness hereby secured or to the (twetoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titic to the mortgaged proporty
in extinguishment ol the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to

any insurancu policies then in force shall pass to the purchaser cr gruntee,

IN THE EVENT of dafanlt in making any monthly payment provided for hereln and i %he note secured
heraby, or in case of a braach of any other covenant or agresment herein stipulated, then the who's of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, bacome imm ediately due and payable,

IN THE EVENT tha the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreciose this mortgage, and upon the filing of any bili for that purpose, the court in which auch bill is
filed may at any time thereafter, either before or after aale, and without notice to the sald Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency cr Insolvency at the time of such
application for a receiver, of the peraon or persons )lable for the payment of the indebtedneas secured hereby,
and without regard to the value of sald premises or whether the aame shall then be occupied by the owner of
the equity of redemption, as & homenatead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, lssuea, and profits of the said premlses during the pendency of such foreclosure suit and, In
case of sale and a deficlency, during the full statutory period of redemption, and such rents, jasues, and profita
when collected may be applied toward the payment of the indebtedness, coata, taxes, insurance, and other items

neceasary for the protection and preservation of the praoperty.

IN CASE OF FORECLOSUNY of this mortgage by said Mortgagee in any court of Jaw or equity, a reasonable
sum shall be allowed for the solicltor's fees of the complainant and for stenographers’ fees of the complainant
in such proceedine~, and slso for all outlayas for documentary evidence and the cost of a complete abstract of title
for the purpose o. such foreclosure; and in case of any other suit, or legal procaeding, wherein the Mortgages
shail be made a party thereto by reason of this mortgago, its costs and expenses, and the reasonable fees and
charges of the attorneys or aolicitors of the Mortgagee, so made parties, for pervicea In such suit or proceed.
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