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MORTGAGE 5112917

THIS MORTGAGE (“Securily Instrument’) is givenon  NOVEMBER 24 ,
Iv 86 Themortpagoris BRIAN G. CHANDLER AND JULIE 8. CHANDLER, HUSBAND AND WIFE

(“Borrower'"). This Secuvity Instrument is givento HORTZON FEDERAL SAVINGS BANK

which is organized and eaistosander the lawsof - THE UNITED STATES OF AMERICA and whose address l;a
1210 CENTRAL AVENI'E
WILMETTE, ILLINOILS . 60091 (*'Lender™).

Borrower owes Lender the prineipn st of
ONE HUNDRED TWENTY THOUSAND AND NO/100

Dollars [U.S. § 120,000.00 ) Thisdebris evidenced by Borrower's note

dated the snme cnte s this Seeurity Instrument (“"Note), wlélch provides for monthly payments, \rltll the full debt, i not

paid eorlier, ducand puyableon  DECEMBLR 1, 201 This Security Instrument
secures to Lender: (a) the repuyment of the debi evidenced by the Note, with interest, and ol renewuls, extensions und

modifications: (b) the puyment of all ather sums, witn paterest, ndvanced under puragraph 7 to protect Lhe security of this
Securlty Instrument; nnd () the performance of Borrawsr's cavennnts nnd ngreements uncder this Seeurity Instrument nnd
the Note. For this purpose, Borrower does hereby mortgnge, srant and convey (o Lender the following described property

located in COOK County, Hlinois:

LOT 9 IN SYCAMORE LANE ADDITION T0 NORTHBROOK, BEING A SUBDIVISION OF
PART OF THE BEAST 1/2 OF THE SOUTHEAS™ 4/4 OF THE SOUTIWEST 1/4 OF
SECTION 10, TOWNSHIP 42 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQCK COUNTY, ILLINOIS.

JEPT=91 RECURDINMNG
THEAA TROM 8474 Lisonstn 11:08200
UL B | B ¢ I RS WAL AR g o R
COR: COUNTY RECORINR

.0 u}
4-10-319-051 &7

.-------——\ :.86 i!s." 9'53
§ o]

iy T I |
waich has thenddressof 1435 SYCAMORE d 1} ] . NORTHR ROOK
Stroet) . |Cily)

Hiinois 60062 ('Properly  Address™);
{zip Codn}

TOOETHER WITH )l the improvements now or herenfter crected on the property, nnd all casements, rights,
appurtenances, resds, royatties, minernl, oil and gas rights and profits, water rights and stock nnd all fixtures now or
herenfter a part of the property. Al replacements nncl additions shall also be covered by this Security Iustrument. All of the
foregoing is referred toin this Security Tnstrument ns the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estnte hereby conveyed and has the right o
mortgage, grant und convey the Property and that the Praperty is unencumbered, sxcept for encinbrances of record.
Borrower warrants nnd will defend geuernlly the title to the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nwtionnl use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform sceurity instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender coverini ohet ug

1. Payment of Principal and Interest; Prepnyment and Late Charges.  Borrower shall prompily pny when due
the principnl of and inlerest an the debt evidenced by the Note und any prepayment and lute charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable Juw or to it written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is paid in full, a sum ("Funds®) equal to
one-twelfth oft (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
lenschold payments or ground rents on the Praperty, if any: (¢) yearly hazard insurnnee premiums; and (d} yearly
mortgage insurance peemiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or aceounts of whicli are insured or gunranteed by u federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make sueh a charge, Dorrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw
reqquires inferest to be paid, Lender shall nol be required (o pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without ¢harge, un nnnval aceounting of the Funds showing credits nnd debits ta the Funds nnd the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additionn] security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when cue, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monihly puyments of Funds, If the
amount of the Fand) held by Lender is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
mnount necessary twowke up the deflcicney in one or more pnyments as vequired by Lender, :

Upaen paynrent=ia full of all sums secured by this Security Wstrament, Lender shull promptly refund o Borrower® s

any Funds held by Lenger U under puragruph 19 the Praperty is sold or sequired by Lender, Lender shall upply, no lnter
than immuedintely priordo fhe sale of the Property or ils sequisition by Lender, uny Funds held by Lender at the time of
application as n credit nguirat vhie sums secured by this Security Instrument.

3. Application of Feyrmionts,  Unless applicable lnw provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be applicas first, (o late churges due under the Naote; second, 10 prepayment charges due under the
Note; third, to amounts payable ardze paragraph 2; fourth, to interest dues and last, to principal due.

4, Charges; Liens, Borrowershall pay nll taxes, assessmenits, charges, fines and impositions atiributable to the
Praperty which may attnin priority (oviethis Seeurity Instrument, and lenschold pnyments or ground rents, if any.
Borrower shall pay these abligntions in 1he manner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person awesd payment. Borrawer shiall promptly furnish to Lender all notiees of amounts
to be paid under this parngraph. If Borrower makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the ppyments.

Borrawer shall promptly discharge any ticosavhich has priority over this Seeurity Instrument unless Borrower: (a)
agrees inwriting to the payment of the abligntion scederdt by the Hee in o manner seceptable to Lender; (b) eanlests in good
fuith the Hen by, or defends agninst enforcement of thie ten in, legnt progecdings which in the Londer's apinion ogerate to
prevent the enfareement ol the lien or furfeiture of any purcof the Property; or () secures from the hokder ol the Hen un
ngreement satisfnetory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 10 o lien which may attain priority orern this Security Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shull sntisfy the lien or tnkeeae or mare of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Insursinee,  Borrower shall keep the improvemzols now existing or herealter ereeted on the Property
insured against loss by fire, hnznrds included within the teem Mextended sorerage’ and nny other huzards for which Lender
requires insurance. This insurance shall be maintained in the amounts pad for the periods that Lencder vequires, The
insurance earriee providing the insurnnce shall be chosen by Boreower subjesiado Lender's approval which shal not be
unreasonably withheld,

All insurance policles wnd renewals shall be aeceptable to Lender andssball include o stundard mortgage clause.
Lender shall hnve the right to hold the policies mnd renewals, I Lender requires, Harrower shall promptly give to Lender
all reccipts of puid premiums and renewal notices. In the event of loas, Horrower siadgive prompt netiee to the insurnaee
carrterand Lender, Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrkting, insurunve proceeds shall be saplied to restoration or repuir
of the Property damnged, i the restorntion or repair is cconomicaily feasibrle and Lender's security Is not lessened, 1T the
restoration or repnie is not cconomically feasible or Lender’s security would be lessened, the inaunnee proceeds shull be
applicd to the sums secured by this Security [nstrument, whether or not then due, with sny <xeevs naid 1o Horrower, If
Borrower abandons the Property, or does not answer within 30 duys o notiee from Lender that v psuranee cureier hos
offered to settle n elnim, then Lender tay vollect the insurunee proceeds. Lencder may use the proceess fo repair or restore
the Properly or to pay suens secured by this Security Instrument, whether or not then due, The J0-cng preriod will begin
whun the notice is glven. .

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to prineipal shadiaot extend or
postpone the due date of the monthly puyments relerred to in puragraphs 1 and 2 or change the smount of the payments. If
under paragraph 19 the Property is aequired by Lender, Horrawer's tight to any insurance policies and proeeeds resulting
from damuage ta the Property prior o the gequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition,

6, Treservation and Muintcannce of Property; Lenscholds,  Horrower shill not destroy, damuge or substuniintly
change the Property, nllow the Property to deteriorate or commit waste, 11 this Seenrity Instrament is on o leasehold,
Borrawer shall comply with the provisions of the lease, und i Horvower aoquires fee title to the Property, the leasehold wnd
fee title shall net merge unless Lender ngrees to the merger in writiog,

7. Protection of Lender's Rights in the Property; Mortguge Insurnnce. IT Borrower fails o perform the
covenunts and ugreements contnined in this Seeurity tnstrument, or there is o legnl proceeding thel may significnntly nilect
Lender's rights in the Property (such us a proceeding in bankruptey, probate, for condemnation or [o enforee laws or
regulations), then Lender may do and puy for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums seeured by o lien which hus priority over this Security
Instrument, appenring in court, paying rensonnble nttorneys' fees mnd entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have todo so, S :

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debit ol Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these wmounts sholl bear interest from
the dite of dishursement at the Note rate anct shall be payable, with interest, upon notiee from Lender tv Borrower
requesting puyment.
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NOTICE: THE SECURITY INSTRUMENT SECURI-ZS A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CRFASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 24TH  day of NOVEMBER L1986 andis incorporated into and shall
be deemed 10 amend and supplement the Morigage, Deed of Trust, or Deed te Secure Debt (the *'Security Instru-
ment'’) of the same dale given by the undersigned ¢ihe "' Borrower'') 1o secure Borrower's Note (o

HORIZON FEDERAL SAVINGS BANK

(the "'Lender’') of the same date (the “‘Note'") and vovering the property deseribed in the Security Instrument and
located at
1435 SYCAMORE, NORTHBROOK, ILLINQIS 60062

Praperty Address

Modifications. In addition to the covenants and agreements made i the Security Instrument, Borrower and
Lender further covenant and agrec as follows:
A. INTEREST MATFE AND MONTHLY PAYMENT CHANGES

The Note has.an ' Initial Interest Rate' of B.750 %. The Note interest rate may be increased or decreased
on the 1sT day of the month beginning on  DECEMBER , 1989 and on that day of the
month every 36 months thereafter,

Changes in Lhe interesarnie are governed by changes i an interest rate index called the *'Index'’. The Index is the:
{Check one box 10 indicaie Index:)

(1) O* Weekly averags vield en United States Treasury seccurities adjusted to a constant maturity

of 1 year,
(2)  J* The most current maonthiy national median cost of Funds for FSLIC Insured savings and loan

associations.
(3) XX WEEKLY AVERAGE YIRLD ON UNITED STATES TREASURY SECURITIES ADJUSTED

TO A CONSTANT MARURITY OF 3 YEARS.

Caiculation of Changes
Before each Change Date, the Noté Molder will caleulate my new interest rate by adding 2.500

percentige points { 2.500 %) 1o the Clhrrart Index. The most recent Tindex figure available as of the date
045 days belore ench Change BDate is callea the “(‘urrcnt Index”. The Note Holder will then round the
result of this addition to the nearest one-cighth ol zZae percentage point (Q.1258%). Subject to the limits stated
below, this rounded anrount will be my new interes. rite until the next Change Date,
The Note Hotder will calculaie the revised monthly principal and interest payment {o maintain
the amortization of the loan lor the remaining portion i Yae loan term,

Limit on Interest Rate Changes
The rate of interest 1 am required to pay sl never oe inscensed or Jecereaseed on any single Chonge
Date by more than 2.000 percentage points (- 2+ 0008y rror) the rate of interest ! have been paying for
the preceding twelve months. Also, my interest rate shall never be wreater than + 750 o HEXBWUXBKX
(1

B, LOAN CHARGES
1t could be that the toan secured by the Sceurity Tnstrument is subject to a law/riried sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collected or to be caiieeted in connection with the
loan would exceed permitted limits. F€ this is the case, then: (A) any sueh loan charge atall be reduced by the amount
necessary 1o reduce the chuarge to the permitted limit; and (3 any sums ulready coltected from Boarrower which exteed-
ed permitied limits will be refunded 1o Rorrower, Lender may choose to make this refunaiby’rzGucing the principal

owed under the Note or by making a direct payment to Harrower, .

C. PRIOR LIENS
I Lender determines that sfl or any part of the ssuns secured by this Seeurity Instranent aresiticet to u lien

which has priority aver this Security instrament, Lender may send Borrower i notlee identifying thachon, Rorrower o
shall prompuy agt with regard 1o that lien as provided in paragraph 4 of the Security Instrument or shall prompiy 8
secure an agreement in a form satisfaciory to Lender subordinating that len te this Security Instrument, ‘ :n
D. TRANSFER OF THE PROPERTY g
IF there is a transfer of the Property subjeel to ;mrugruph 17 of the Security Instrument, Lender may require (1) ~}
an ingrease i the current Note interest rate, or (2) an increase in (or removal ol the limil on lhc amount of any one ig-
terest rate change (if there is a limit), or (3) o ¢hiange in the Base Index figure, or all of these, as a condition of Lender's

waiving the option to agcelerate provided,in paragraph 17,
s A0All of the above,

iy N e (Senl) MO e 5l ooy {Senl)
4»31( AN G. CHANDLER ~ Borruwer JULIE S. CHANDLER —Uotromer

{Senl) (Seal)

~Barrower =-UHotrower

ADJUSTABLE RATE LOAN RIDER
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