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MORTGAGE 317328-021

THIS MORTGAGE (“Sceurity Instrument”) is given on
19..86... The/mart2ugor is ... Karen K. laoes. A apdnaker. ancl Ric‘h'.wd Bndnmes..and. Kakhlesn. 5. Jamea,

B = T N i O PO OU YRR (*Borrower™). ‘This Security Instrumuent is given to ..
SARMNMGTON. HRGHTS. FEEDERAL. SAVINGS. AND. LOAN ASSQCIATION... . which is orgumn.d and. :.xmmg
under the laws of .. 5% INITED.. STATES..OF . AMERLCA , und whose WEICIFESS 18 wrovereermrersremsereeesmsersserensesseseermeeees

2.5 East.Campbp’s St.ent. = - Aslinglon Helghts. llinois . 60005 (“Lcndf-r‘ b3
Borrower owes Lender thi p rmupul sum of JEXETY., THQU.SRND FOUR. HUNDRED . AND,.00/140,...

Doilars (U.S. 5....50. 4oR.00... ..). This debt is evidenced b) Porrower's note
dated the same date as this Securicy Instrument (“Nmu"). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on (BHGEMBER.... 1, 2000 i o This Security Instrument
secures to Lender: (a) the repayment ol the dcbt C\'ICILIICLd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all atlie sums, with interest, advanced under paragruph 7 to protect the seeurity of this
Security Instrunent; and () the perfortiancef Borrower's caovenants and agreements under this Security Instrument and

the Note. For 1his purpose, Borrower does/ Me.\y mortgage, grant and convey to Lender the following described property
toented in COOK County, linois:

UNIT NO. 66, AS DELINEATED ON SURVLY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFFERED %47 AS "PARCEL"): LOTS 1 THROUGH 152,
INCLUSIVE IN ELK GROVE ESTATES TOWNAOMLZ TONDOMINIUM PARCEL "E", BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF SLCTION 29, AND PART QF THE NORTHWEST
1/4 OF SECTION 32 ALL IN TOWNSHIP W1 NOURYH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCLS, ACCORDING TO THE PLAT THEREOF
RECCRDED SEPTEMBER 23, 1971 AS DOCUMENT 21,23(.091 IN COOK COUNTY,
ILLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT /3 TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY VALE DEVELOPMENTCCOMPANY, RECCRDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,  ILLIMOIS, AS DOCUMENT
NUMBER 21,673,693 AS AMENDED BY DOCUMENT NUMBER 21/75¢,376, TOGETHER WITH
AN UNDIVIDED 1,366% INTEREST IN SAID PARCEL (EXCEPTIN{ FROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS 1HeRIOF AS DEFINED AND
SET FORTH IN SAID DECLARATION AS AMENDED AND SURVEY }; TOLEPAER WITH AN
EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN AND OVER LOT NU. 130 AS DEFINED
AND SET FORTH IN SAID DECLARATION AS AMENDED AND SURVEY,

PERMANENT TAX NUMBER 08-32-—109-001-/1066

-

/(/

which tns the address of ....BT3. WELLINGTON. ... klnll\ H6h.., R, GBQVE YILLAGE

Slroot] {City)

_— _6ooor. P st
Ilinois ... AL ( II‘(JPLI'U' Address'); ) 85 5670(;1

Toaeyier Wirie oll the improvements aow or hereafler erected on the property, and sH casements, rights,
appurtennnces, rents, royalties, mineral, oll and gas cights and profits, water rights nnd stock and o) fistures now or
hereaftera part of the praperty. All replacements und additions shall nlso be cavered by this Security Instrument, All ol the
foregoing is referred to in this Sceurity Instrument as the 'Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed nnd has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrnnls and will delend generally the title to the Property against oll cluims and demands, subjeet (o nny
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniformn covensnts for nationul use and non-uniform covenants with
limited varintions by jurisdi¢tion to constivute w uniform security instriment covering veal property.

-L Form 3014 12/83

ILLINOIS—Singte  Family--FNMA /FHLMC UNIFORI INSTRUMENT
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1. Payment of Principnl and Interest; Propayment nnd Late Charges. ;. Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Nole,

2, TFunds for Taxes ond Insurance,  Subject to applicable luw or to u written waiver by Lender, Borrower shall puy
to Lender on the day monthly pnyments are due under the Note, until the Note is pald in full, nosum (“Funds™) equal to
one-twelfth of: (a) yearly toxes and assessments which mny atinin priority over this Security Instrument; (b) yeurly
leaschold payments or ground rents on the Property, if any; (¢) yenrly hazard insurance premiums; and () yenrly
martgage insurance premiums, if nny. These items are ealled “eserow items,” Lender may estimate the Funds due on the
basis of current datn and reasonable estimales of Muture eserow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guonrasteed by o federnl or
state ngency (including Lender if Lender is such an institwtion). Lender shall apply the Funds (o puy the eserow items.
Lender may not charge for holding and npplying the Funds, analyzing the necount or verilying the escrow items, urdess
Lender pays Borrower interest on the Fuads and applicable lnw permits Lender (o make such o charge. Dorrower and
Lender mny agree inowelting that interest shall be paid on the Pands, Unless an agreement s imnde ar applicable Inw
requires inferest to be paid, Lender shafl not be required to pay Borrower uny interest or earings on the Funds, Lender

shall give to Borrower, without charge, o annunl necounting of the Funds showing eredits and debits 1o the Funds and the </ '

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Barrower on monthly payments of Funds. 1T the
umount of the Fu(ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary (o make up the deficiency in one or more pnyments us required by Lender,

Upon paymedit in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Leidrs If under parngraph 19 the Property is sold or nequired by Lender, Lender shall apply, no Inter
than immedialely prior 4 tbe sale of the Properly or its acquisition by Lender, any Funds held by Lender ot the time of
application ns a credit agntns, the sums secured by this Security Instrument.

3. Application of Paymsats,  Unless npplicable lnw provides otherwise, nll puyments received by Lender ander
purageaphs 1 and 2 shall be appaies: Arst, to late charges due under the Note; second, to prepayment charges due wncder the
Nate; third, to amounts payable uncesparngraph 2; fourth, 1o interest due; and lust, to prineipad due.

4. Charges; Licns, Borrower shall pay nll taxes, nssessments, charges, fines and impositions attributnble to the
Property which may attain priority cver this Security Instrument, and leaschold pnyments or ground rents, if any.
Borrower shall pay these obligations in the’‘munner provided in paragraph 2, ar if not paid in that manner, Borrower shall
pay them on time directly 1o the person uwed gmyment, Borrower shall promptly furnish o Lender all notices of nmaunts
to be paid under this paragraph. H Borrower mokes these payments directly, Borrower shall promptly Rurnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lici senich has priority over this Securily Instrument unless Borrower: (1)
agrees in writing to the payment of the obligntion secured by the lien in 4 manner acceptuble le Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Ten in, legal proceedings which in the Lender's opinion operate ta

prevent the enforcement of the lien or forfeiture of nny paryot the Property; or (c) sccures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovar this Security Instrument, Lender inay give Borrower a
naotice identifying the lien. Borrower shuil satisfy the lien or takeGné or more of the actions set forth above within 10 days
of the giving of notice,

5. Huzard Insurance. Borrower shal! keep the improvements (ow existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term "extended covirnge’ and any other hazards for which Lender
requires insurance. This insurance shall be muintained in the amounts 4nG for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Rorrower subjeci o Lender's appraval which shall sot be
unrensonably withheld.

All insurnnce policies and renewnls shall be aceeptable to Lender and siwilinelude o standard mortgnge cluuse,
Lender shall have the right to hold the poticies ind renewnls. IT Lender requires, Rorcawer shall prompily give 1o Lender
all receipts of poid premiums and renewid notices. i the event of loss, Borrower shnilgive prompt notice to the insurance
carrier nnd Lender. Lender may make proof of loss if not made promptly by Horrower.

Unless, Lender and Borrower otherwise agree in writing, insurance proceeds shall be ajplied to restoration or repair
of the Property damnged, if the restoration or repair is economically lensible and Lender's security is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the inarnnce proceeds shall be
applied ta the sums secured by this Security Instrument, whether or not then due, with sny excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that theansdimnee earrier hns
offered to setite o clnim, then Lender may collect the insuranee proveeds. Lender may use the proceeds t70repair ar restore
the Property or to pity sums secured by this Security Instrument, whether or not then due. The 30-day/petiod will begin
when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principn! shailnot extend or
postpone the due date of the monthly pryments referred Lo in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is iequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the nequisition shall pass to Lender to the extent of the sums sccured by this Seeurity
Instrument immedintely prior to the ncquisition.

6. Preservation and Muintenance of Property; Lenseholds,  Borrower shall not destroy, dnmage or substantially
change the Property, nllow the Property to deteriorate ar commit waste, If this Security Insteument is on n leasehold,
Borrower shall comply with the provisions of the lease, and ift Borrower nequires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees to the merger in writing, ‘

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrawer fuils (o perform the
covenants nnd agreements contained in this Security Instrument, or there is o legnl procecding that moy significantly atfect
Lender's rights in the Property (such ns a proceeding in bankruptey, prabate, for condemaontion or to enforee lnws or
regulntions), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums seeured by o lien which has priovity aver this Security
Instrument, appenring in court, paying rensonnble nitorueys' fees and entering on the Property to make repairs, Although
Lender may take netion under this paragraph 7, Lender does not have to doso.

Any tmounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower und Lender ngree to other terms of puyment, these anunts shall bear interest from
the date of disbursement at the Note rate sod shall be paynble, with intevest, upon notice from Lender to Horrower

requesting paymenl.
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THIS CONDOMINIUM RIDER is matde this cooon TS ity of e NOVEMBER .o 19,86,
nidd is incoepornted into and shail be deemed 1o amend and supplement the Mortgage, Deed al Trust or Secarity Deed (the

“Seeurit lmlrumenl of the same dute given by the mldL‘I\IHm‘d (he " Borrower™) tosecure Horrower's Note o .
_ARLINDTON HEIGHTS FEOERAL SAVINOS AND LOAN ASSOCIATION TN (1 [T T 1T

f’ff?,‘f ““"‘é'?’ﬂ“d‘étf““’d&‘éﬂ""(‘}h‘ 3.#"5&5“"“""";‘if','f_;:"_‘;}‘;‘;'” ﬁ&},‘f_f{fi&i’}j{i‘;}&i‘;;ﬁf}‘;%ﬁﬁ'r,g,w_m,_._,"m____mm___,_”_m,_'

vomuly Address

The Property ineludes s unit in, together with an undivided interest in the common clements of, o condominitm project

k 5
nown us ELK OROVE ESTATES/RE

iN'\mu ol “Enndominim F'nm'cli
(the "Condominiun Project™), IF the owners associntion or other entity which acts for the Condominium Projeet {the
“Owners Associntion™) halds title to properly for the benefit or use of its members or shureholders, the Property also
includes Rorrower's interest in the Owners Associntion und the uses, proceeds nnd benelts of Borrower®s interest.

CONDOMINIUM COVENANTS, I8 addition to the covenunts and agreements made in the Security Instrunent,
Borrower nnd Lender further covenant and agree as follows:

A. Condominium Obligations, Dorrawer shall perform all of Borrower's obligitions under the Condominiam
Project's Constittent Documents. The “Constituent Documents' are the: (1) Deelnration or any other document which
ereates the Condursinium Project; (1) by-laws; (i) vade of regtidations; gl (iv) other quivalent documents, Borrower shal)
promplly puy, when Chur, all dues and assessments imposed pursannt to the Coastitgent Documents.

B, Hazard Insdraree, So fong as the Owners Associntion maintains, with a generally aceepted insurance carrier, a
*master’” or “blanket™ policy on the Condominium Project which is satisietory (o Lender and which provides insuranee
caverage tn the amounts, Far Zaeperiods, and against the hnanrds Lender requires, including fire and haznrds included
within the term “extended LO\'L".!S A" then:

(i) Lender wuives th prnvmnn in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium instaHments for hecird insurance on the Property; and

(i) Barrower's obtigatior/arder Uniform Covenant § to maintain hazard insurance covernge on the Property
is deemed satisfied to the extent that the Cequized coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt iotice ol any lupse in required hazard insurance coverage.

In the event af a distribution of hazavd dasurance proceeds in liew of restorption ar repair following a toss o the
Praperty, whether to the unit or 1o common elemanis, any proceeds puyable (o Borrower are herchy nssigned and shall be
paidd to Leader for npplication to the sums seeured by SaeSecurity listrament, with any excess paid 1o Ntorrower.

C, Public Linbillty Insurnnce. Borrower sheiminke such actions as mny be reasonuble to insure that the Owners
Associntion maintains a public linbility insurance policy acesp wWile in for, amoust, i extent of covernge to Lender.

D. Condemnation, The proceeds of any award ar caim ior damages, direct or consequential, payable to Borrower in
connection with any condemmution or other taking of all or any part of the Property, whether of the unit or of the common
clements, or fur any conveynnee in leu of condemnation, are Sicrdoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Seeurity Insizziment ns provided in Unilorm Covenant 9.

E., Lender's Prior Consent. Borrower shabl not, except after/nitice to Leader ond with Lender's prior written
consent, either portition or subdivide the Praperty or consent 1o:

() the abandonment or {ermination of the Condominiue roject, except for abandonment or termination
required by law in the cuse of substantial destruction by fire or other casualty Or in the cose of s tuking by condemnation or

eminent domain;
(i) nny amendment to any provision of the Constituent Documents i7thy: pravision is for the express benefit of

Preahre e i et BT

Lender;
(iii) termination of professionul munagement and assumption of seltsmanzgement of the Owners Associntion;
or
(iv) any action which would have the effeet of rendering the public linbility insurance covernge maintained by
the Owners Association unaccepiable to Lender.
F. Remedies. 1f Borrower does not puy condomininm dues and assessmients when due, then s eader may pay them.
Any amounts disbursed by Lender under this parngraph F shall become ndditional debt of Borrower seeitred by the Seeurily
Instrument. Unless Barrower and Lender ngree to other terms of payment, these amounts shall bear incerest from the de off
disbursement ot the Note rate and shall e payable, with interest, upon notice from Lender to Borrower riquaesting payment. e
L

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

\ LA 48 A (Seal) ™

P POWOT

KAREN

JAMES
/

e (Se0

Ik)rrowur

KA 'MLEEN G. JAMES
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