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. .FIRST. NAT, . BANK OF DEERFIELD ..

{Hame)
725, WAUKEGAN, Agpi\n .......... o
SbooND DEERFIELD, I 60b1s

MORTGAGE

86567164

I IS MORTGAGE §s muades this

L I e ¢ Mu 3 PA
s O e Mortagor. » , HRST NATTONRL, AANK OF

Cue i eorporation oruuuitctl uml
existing under the Im\sul i e “a
whose addressis. ...

WiiREAS. Borrawer s indebied to Lender in the prinelpal sum of U.S. § .. .302000.00
whichl indebtediess ts evidenced by Borrower's note dated . NOYEMBER 13, 1986, ... and extenstons and renewals
thereat therchin Note ), providing tor monthly mslullnwms ol prineipal nmd lnu.tu.t \\lth the balipee of Tidebtedness,

i not sooner pd, due nnd puyable on . NOYEMBER 1741987

Ta SECURE to Jeniter the repayment of the indebtedness evideneed by the Note, with interest thereons the payment
af all ather sumy, Wit 2atoeest thereon, slvaneed in aevordanee berewith o protect the security of this Mortgage: and
the pertormance of the coveianits and agreements of Barrower hereln contnined, Borrower does hereby mortgage, grant
nnd convey to Leader the talaving deseribed property loeated in the County of State ol
Hlinois:

LOT 21 IN BLOCK H. UNIT MO, 2.IN HARRIS PARK VISTA SUBDIVISION BEING

A SUBDIVISICN OF PART OF SOUTH ONE-MALF OF NORTH ONE~HALF OF NORTH EAST
ONE-QUARTER AND PART OF NCRTi:-FIFTEEN ACRES OF SOUTH ONE-HALF OF NORTH
EAST ONE~QUARTER OF SECTION 13. /{OWNSHIF 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN ACCORLYAG TO THME PLAT RECORDED MAY 27,
1955 AS DOCUMENT 16250935 IN COCK LOuNTY, ILLINQIS,

# O 13— K0T -

T fioe

¥971.2.9598

which has the addressof .. 7450 WILSON, TERRAGE . .. ... ... .. ... . ... v MQRTON, GROVE . .
{Steet] 1City )
Hlinols . . 60053 (herehn “Property Address™);
1&g Conde |

TOGETHER with all the improvements now or herealler erected on the property, and all cosements, righis,
appurtenances and renls all of which shall be deemed to be and remain a purt of the property covered by this Morlgage:
und ull of the foregoing, together with said property {or the feasehold eatale i this Mortgape is on a leasehold) are
hereinadter referred to as the *Praperty.””

Borrewer covenitnts that Borrower is lawtully seised of the estale hereby conveyed and has the vight 1o mortgage,
grant and convey the Property, and that the Propeety is unencumbered, exeept tor encumbranees ol record. Borrower
covenants that Borrower warrants and witl defend generally the title (o the Property against all elaims snd demands,
subject to encumbrances of record.

ILLINOIS —SECOND MORTGAGE — 1/80- - FNMA/FHLME UNIFORM INSTRUMENT

Farm 3814

Bankers Systems, inc . 51 Gloud, MN 56302 1786 SM-IL
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UNIFORM COVENANUS, IIN’ '@]IA rev nglol \
1. Payment of Principnl and n!cruul. Horrower shdll umpﬂ\' pay when iuu II:L puncip.ll and interes

Indebtedness evidenced by the Note and Inte charges as provided Tn the Note,

2. Funds for ‘Tnxes and Insurance, Subject (o applicable law oe o written wauiver by Lender, Borrower shalt pay
to Lender on the day manthly payments of principal and interest are payable under the Note, until the Note is paicd
in Tull, o sum diereln " Fands') equal ta one-twellth of the yeurly taxes and assessments (neleding condominium and
plannect unit development assessments, 15 any) which may altain priovity over this Muartpgege and ground rents on the
Property, il any, plus onetwellth ol yearly premlum installments for hoaard insurance, pus one-twelfth of yearly
premium installments for mortgage insurance, i any, oll ns reasonably estimated initindly and from Hme te time by
Lencer on the basis of assessments andd bitls und reasonable estimates thereof, Borrower shiall net be oblignted to make
such payments of Funds 1o Lender to the extent that Borrower muakes such payments to the hobder ol a priov mortgage or
deed of teast Wsueh bolder bs an institutional lender,

If Borrower pays Funds to Lender, the Funds shatl be held inan lostitntion the deposits o accounts of whieh are
insured or gunranteed by a Federal or state ageney Greluding Lender if Lender is such aninstitution), Lender shall upply
the Funds to pay said taxes, assessments, Insurance premiums and ground rents, Lender may not churge for so holding
and applylng the Funds, analyzlng sald account or vertlying and compiling sald assessments and bills, unless Lender
pays Borrawer intecest on the Funds and applleable law permits Lender to make such a charge. Borrower and Lender
muy agree In wrlting at the tine of execistion of this Mortgage that interest on the Funds shall be pald 10 Borrower, and
unless such agreement is made or applicable low requires such interest to be paids Lender shall not be required to pay
Borrower nny interest or earnings on the Funds, Lender shiall glve to Borrower, withaut ehinrge. an annual aecounting of
the Funds showlng credits nad debits to the Funds and the parpose for which ench debit to the Funds was made, The
Funds are pledged.as additional secirity Tor the sums secured by this Moriuge,

I the amouat #fthe Funds held by Lender, together with the future monthly instatiments of Funds puyable prioe to
the due dates of tales: pssessments, suranee premiums and grouid rents, shall exceed the amount required to pay sald
taxes, assessments, Pasuranee premivms and geound vents as they il doe, such exeess shall be, ut Borrower's aption,
ghther promptly cepnid fo darrower v eeedited to Bureawer on monthly fnstaliments of Funds, 1 the amount of
the Funds held by Lender shalh not be sufflelent o pay tuxes, assessients, insuranee prembums and ground repts as
they fall due, Borrawer shall vayto Lender any amount secessury to make up the detleleney in one ar more payments as
Lender may require,

Upon payment in Gl of all swassecured by this Mortgage, Lender shall promptly refund o Borrawer any Fands
Ireld by Lender, B under paragrap17 hereaf the Property Is sold or the Property by otherwise acquired by Lender,
Lender shutl apply, no later than Bnntediszciy pring to the sale of the Property or fts ueduisition by Lender, any Funds
freldd by Lender ot the time ol appliention o5 a credit agalnst the sums secured by this Mortgoage.

3. Application of Paymonts. Unless hpzaicable faw provides otherwise, all payments reeeived by Lender under
the Note nud parageaphs | and 2 hereot shalideaoplled by Lender st in payment of amounts payebic 1o Lender by
Borrower under paragraph 2 hereof, then to intevess sayable on the Note, and then to the prinzipal of the Note.

4, Prior Mortguges and Dewds of ‘Trastt Clingest Llens. Boreower shabl performy all of Borrower's obligationy
under any morigoge, deed ol trust or other security sgreament with i lien which has priovity over this Mortgage.
Including Horrower's covenants to make payments when due, Horrawer shadl pay or cause 1o be pald all Laxes,
assessments and other chirges, Nnes aimd bapositions attelliatzble to the Property which may attain o priority over this
Maortgage, and leasehold payments or ground rents, iFany.

5. Huzard Invaranee. Borrower shalt keep the improvenwpss-now esisting or heeeafter ereeted on the Praperty
insured against loss by flre, hazards ineluded within the teem Meatznzed coverage®s ind sueh other inzards as Lender
may require nid b such amounts and for such periods os Lender may rounlee,

The insuranee carvicr providing the insurance shall be chosen by doreipscs subject to approval by Lender; provided,
that such appravad shall not be unreasannbly withheld, A insuranee polieiestand renewaly thereal shall be e a form
aceeptnble to Lender and shail inelude a standord mortgage elavuse in favaealand ina torm aeceptable o Lender,
Lender shall have the eight to hold the policies und senewals thereall subjeet il terms of wny mortgage, deed of trost
o othee seeueity ngreement with o len which has prioriny over this Morgige,

In the event of loss, Borrower shall give prompt notlee to the insurance carvier ivd Lender, Lender may make
proot of loss H not made promptly by Borrower.

It the Property is abandoned by Borrower, or il Borrower Tails 10 respond to Lendee within 30 days from the date
notice Is nutiled by Lender to Borrower that the insurnnce carvier offers to settie u claim for fvsurance benelits, Lemler is
authorized to colleet ane apply the insurance proveeds ol Lender's option cither 1o vestovationse 2epale of the Praperty
or ta the sums secured by this Mortgage.

6. Prescrvation and Malntenance of Property; Lenscholdsy Condominiums; Planned Unit Dovdopments, Bor
rower shall keep the Property in goud repaiv and shall not commit waste or peemit lmpairment or aelediqration of the
Property and shall comply with the provisions uf any lease 1 this Mortgage is on o lensehold, 10this Morguge 1s on ooy
in a condomintum or u planned unit devetopment, Borrower shall peeform all of Horrower's obligations under the
declaration or covenanis ereating or governing the condominiom or plaaned unit devetopment, the by-lows and regula-
tions of the condominium or planned unit development, aod constituent documents.

7. Protection of Lender's Sccurlty, I Borrower Tails to perlorm the covenants and ggreements contained in this
Mortgage, or il any action or proceeding Is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take sueh action ns is necessary (o proteet Lender's intevest. 1T Lender required mortgage
insuranee as a condition of making the loan secured by this Mortgage, Borrower shall pay the premtums required to
maintaln sueh fnsuranee in effect unti) sueh tme us the requirement foe such insurance terminates in aceordance with
Barrower's and Lender’s written agreement or applicable luw,

Any amounts disbursed by Lender pursuant to this parageaph 7, with interest thereon, at the Nate rate, shall
become additional indebtedness of Borrower secured by this Mortgnge. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice fram Lender o Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall requive Lender to incur any expense or Lake any setion hereunder,

8. Inspeetion, Lender may make or ennse (o be made rensonablie entries upon and inspections of e Property,
provided that Lender shall give Horrower notice prioe (o any such inspection speeilylng rensonable cause therefor
retated 1o Lender's tnterest in the Property.

9. Condemmnation, The procecds of any award or ¢laim tor damages, direct or consequential, in conneetion with
any condemnution or other taking of the Property. or part thereot, oe lor vonveyance in lieu of eondemnpation, are
hereby assigned and shall be paid to Lendur, subjeet to the terms of any morigage, deed of trust or other seeurlty agree-
ment with n lien which has priority over this Mortgage.
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