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THIS MORTGAGE {(“Security Instrument™) is glvenon  NOVEMBER 24TH ' .
WAYLAND A. PORTER, JR. and SUSAN PORTER, HIS WIFE S

PROGRAM Zesro 5-1 GEM

19 86 The mortgagor is

("Borrower™). This S«curity Instrument is given to  CITY FEDERAL SAVINGS DBANK

' which is organiied and exising under the laws of THE UNITED STATES OF AMERICA | andwhose address is

1141 BAST JERSEY SUREMT, ELIZGABETH, N.J. 07201 -~ ("Lendor).

Borrower owes Lender the principsi yum of
GEVENTY 1WQ THOUSAND — A8T NO/10D

Dollas /U038 72,000.00 Y. This debt is evidenced by Borrower's note

duted the same date as this Security In LA Note'), which provides for manthl ments, with the full debt, if not
paid earlier, dus and payable on Y ?)'é‘é'éﬁ? £R 1, ib}ﬂ P LY pay Ll‘his Security Tnstrument
secures to Lendar: (a) the repayment of the acht svidenced by the Note, with interest, and al] renewals, exiensions and
modifications; 1b) the payment of sll other sums, (Wit interest, asdvanced under paragraph 7 10 prolect the security of this
Security lnstrumeny; and (¢} the performance of Borrowsr’s covenunts and agreements under this Security Instrument and
the Note, For this purposs, Borrower does hereby maoiipsen, grant and convey to Lender the following described property

COOK ‘ County, llinois: -

localed in

TSI

-

SEE. LECAL DESCRIPTION ATTACHED HERETO AND MNATE. A PART HEREOF.

i,\.
& .
%

which hos the address of 1934 BUCKINGHAM AVENUE | WESTCHESTER . i
{Street) LR 1Cay) . Y
Ninois 60153 (“Property Address"); L '

[2ip Code)

ToarTiER Wittt el the improvements now or heresfter erecied on the property, and all eascments, rights, -
appurtenances. rents, royalties, mineral, oil und gos rights and proits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Property.” ’ . _

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts und will defend generally the title 10 the Property against all ¢laims and demnands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nutiunal use and non-uniform covenunts with
limited varitions by Jusisdiction 1o constitute a uniform security instrument covering reul property.

ILLINOIS~Singie Family.-FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@. 8L} VMBE MORTGAGE FORMY » (T12) 792-4700 + {800) B21-7201
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1. Payment of Pr tereat; Pre Botrower shall prompily pay when due

the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (""Funds'’) equal 1o
one-twelflth of: (a) yenrly laxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ‘ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of curyent data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying tite Funds, enalyzing the account or verifying the escrow items, unless
Lender pays Borrower inlterest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as addivional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Borrower's aption, either promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessar; 1y meke up the deficiency in one or more payments as required by Lender.

Upon payizint in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Zender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit apanist the sums secured by this Security Instrument.

3. Applicatior of .~;ments. Unless applicable law provides otherwise, all paymenis rccewed by Lender under
paragrapha | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabtie v..der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bdrriwer shall pay al! taxes, assessments, charges, fines and impasitions attributabie to the
Property which may attain pric.ay over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shal] pay these obligations . the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person-arved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower akes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge ai;» 1ica which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s.enred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of th: Ven in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ar, zart of the Property; or {c) secures from the hal2zr of the lien an
agreement satisfactory to Lender subordinating the lier. to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ov:r this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or.tak= one or more of the actions set forih above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improv:meats now existing or herenfier erecied on the Property
insured ngm'mt loss by fire, hazards included within the term "extend g coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovar: and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowcr "ubject fo Lender's approval which shall not be
unrmonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requicss, Vorrower shall promptly give to Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Borrowes's’.ai! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrow-r.

Daless Lender and Borrower otherwise agree in writing, insurance proceeds siia)” b= applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendir's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be tessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any e><uss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proccess o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3u-av period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnlmg. any application of proceeds to principal tha'inot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of (hu payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Rorrower acquires fee title to the Property, the leasechoid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenanits and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securnity Instrument. Unless Barrower and Lender agree to other terms ol payment, these amounis shall bear interest from
the dale of disbursement al the Note rate aind shall be payable, with interest, upon notice from Lender 10 Borrower

requesling payment.
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If Landes required mortgage insurance as o condrison of making the lom secured by this Securuy Tasiruinent,
Borrowver shall pay (he premiums required to mamtnn the imsurance m effect until such ume as the requarement for the
msuranee terimnates maceordusce with Borrower's and Lender's wretten agreemem of upphenble low.

8. Inspection. Lender or its agent muy muke reusenable enines upon and inspections of .the Property. Lender
shall give Borepwer notice ut the time of or prier 1o an inspection speafying reasenable cause for the inspecnion.

9. Condemantion. The proceeds of any sward or clutem Yor damuages, direct oF conseguential, 1 conticetion with
any comdemnution or ather taking of apy parl of the Property, or for conveyance i hey of condemnunuan, ure hereby
assigied and shall be paid to T ender . o

In the event of a totul wking oF the Property. the proveads shinll be applied ta the sums sccured by this Secunity
tnstrument, whether o not ther due, wih any excess pad to Borcower. In the event of a4 purbal wking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mualtiplied by the following fraction: (1) the total anount of the sums secured immediuicly
before the taking, diwvided by (b) the fur market vatue of the Property immedintely belore the taking, Any balunce shall be
paid o Borrower

ff the Praperty is abandoned by Horrower, or i, atler nouce by Lender wo Barrower that the condemnor offers to
make an awird or settle a chnm for damages, Borrower fatls G respond to Lender within 30 days afier the diute the notice is
given. Lender s nuraotized to collect and apply the proceeds, ab its opaon, eufier (o restoraton ar cepair of the Property or
10 the sumts secured U3 this Secunty Instrument, whether or not then due.

Unless Lenderant Borrower otherwise pgree in writing, any application of proceeds (o pringipal shail not extend or
pustpone the due dite O the. monthly payments referred (o in paragraphs 1 and 2 or change the amount of such puyments.

10. Borrower No# Rylensed; Forbeurunce By Lender Not o Waiver,  Extension of the iime for puyment or
modification of amortzaned o the sums secured by this Secunity losirument granted by Lender 10 any successor in
interest of Borrower shall notopernte o refease the liability of the origing) Borrower or Borrower's successors in interest.
Lender shall not be required 16 ¢ommence proceedings agninst any successar in interast or refuse to extend time for
payment or otherwise modify amudetizanon of the sums secured by this Security Instrument by reason of any demand mude
by the ariginui Horrower or Hoccovwde's successors in interest. Apy foshesrnee by Lender in exercising any right or remedy
shnll not be a waiver of or preclude the gieromse of nny right or remedy.

11, Successors and Assigns Bouud: Joint und Several Liability; Co-signers.  The covenunts and agreemenis of
this Security Instrument shall ind and berefit Baosuccessors and nssigos of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and ag{eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () iwessigning this Security Instrument only (o mortgage, grant and convey
that Borrower's interest i the Property under theteims of this Security [nstrument; (b is not personally obliguted to pay
the sums securcd by this Security Insicument; and (¢) prees that Lender and any other Borrower may agree (o extend,

modify, forbens or make any aceommodations with regusd 1o the teems of this Security Instrument or the Note withou

that Barrowes's consent.
12, Lone Charges.  1f the toan secured by this Secyrity Instrument is subject to u law which sets maximum loan

churges, and that law is finally interpreted so that the inlacest-or other loan charges collected or 10 be collected in
connection with the loan exveed the permitted limits, then: (0 pav such lcan churge shall be reduced by the amount
necessary 10 reduce the chirge 1o the permitted limit; und (b) any Zums already collected from Boarrower which exceeded

permitied limuts will be refunded to Borrower. Lender muy choose 1 tpuke this refund by reducing the principal owed
ander the Note or by making  dirsct pnyment 10 Borrower. If o refund deguzes principal, the reduction will be trented as a

partind prepayment without any prepayment charge under the Note.
13. Legislution Affecting Lender's Rights. If ennciment oF-Capiratian of applicable laws has the effect of
rcndermg Boy provision of the Naote or this Security Instrument unenforceable recanding to its terms,. Lender, st its option,

may require imamediate payment in full of all sums secured by this Security Mastryment snd may invoke any remedies
permitted by peragraph 19 If Lender eaercises this option, Lender shall tuke the stcpa spectfied in the second paragraph of
paragraph 17.

14, Notices, Any notice (o Borrower provided for in this Security Instrumen? shull be given by delivering it or by

mailing it by first class mail unless applicable Jaw reguires use of another method. The notice shali be directed 10 the
Property Address or any other address Barrower designates by natice (o Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated hercin or any other sddress Lender designotes by notice teeBarrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided
in this parageaph.

15. Governing Law; Seversbdility. Tkis Secucity fasteument sha)l be governed by federal lawand the law of the
jurisdicuoen in which the Property is located. In the event that any provision or clause of this Securily ipsitument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrujaent.or the Note
which cun be g ven effect without the conflicting provision. To this end the provisions of this Security Instrianant and the
Nolte are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, If &ll or any part of the Preperty or any
interest in it is 10ld of transferred (or if u beneflcial interest in Borrower is sold or transferred and Borrower (s not o nutural
person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibiled by

Federal low ax of the date of this Security Instrument. :
If Lendsr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u periosd

af st less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Irstrument. If Borrower fails to pry these sums prior 10 the expiration of this perivd, Lender may invoke any
remedies permitted by thw Security [nstrumeni without further notice or demand on Borrower.

18. Borrower's Right ta Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ot any time prior 10 the curlier of: (u} 5 days (or such ather period as
appiicable Inw muy specify for reinstaigment) before sale of the Property pursuait to any power of sule contained in this
Securny Instrument; ar (5) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security (nstrument and the Note had no scceleration
oceurred; (b) cures any default of any other covenants of agreements; (¢) pays all expenses incurred in enforcing this
Securny Instrument, including, but not timited to, reasonable attorneys' fees; and {d) takes such action as Lender muy
raasonubly require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower’s
abligation tu pay the sums secured by this Securny Instrument shall continue unchanged. Upon reinsintement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstace shall not apply in the case of accelerution under paragraphs 13 or 17,
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19. Acceleration; RemedsSes. Lender shzll give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower. by which the default must he cured;
and (d} that faflure to cure the default on or before the date specified in the notice may result {n acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelerntion and foreclosure, If the default Is not cured on or
befare the date specified in the notice, Lender at its aption may require immediate payment in fuli of ail sums secured by
thiz Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appoinied receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 16 Borrower. Borrower shall pay any recordation costs.

22. Waivir o' Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to :Ws Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrum~it, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenrars and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Check aprics ble hox(es))
(O Adjusiable Rate/*ider [J Condominium Rider [3 2-4 Family Rider

[0) Greduated Payment idider (] Planned Unit Development Rider
(] Gther(s) [specify) EXNIBIT(S) “A®

By SIGHING BELOW, Borrower acCepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Lorrower and recorded with it.

- e
WAYLAND A. PORTER, JR.

‘ . ~
St S (Seal)

SI.8AN PORTER

= {Seal)
-Botrower
- — ]
= o)
(]
n
{34 (Sp Balow This Line For Acknowledgrmen'l — - —
3
1y
© <
STATE OF lLLINOIS, o ar< County ss:
I Aoseph S Baieenr , & Notary Public in and for caid county and state,

R

do hereby certify that - -y Aol porse.a: Svitn ToagTin
/ . ' T

Aty . personally known to me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeurcd before me this day in person, and acknowledged that + he y

signed and delivered the said instrument as Vhor free and voluntary act, for the uses and purposes therein
set forth.
Given under my hand and official seal, this 22 /) day of N ouTmDER L 1980

My Commission expires:

ez J‘-}:)/A _/ ffw;/_’—'i’“ -

Notary Public
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LOT 329 (EXCEPT THE NORTH 12 1/2 FEET) AND THE NORTH 30 FEEL OF LOT
128 IN GEORGE F, NIXON AND COMPANY'S 22ND STREET ADDITION T0 WESTCNESTER,
A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP
19 NORTH, RANGE 12 EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY,

ILLIROLS.
[ S RO “/H -G 7 Qg w
LL&(‘ it. »ﬁ-rl/ﬁ i — {\_/ ) w{’-ﬂ - ‘l(/

/(/' 3 of

SUSAN l’OR'l'hR

a0 P

mz‘é‘gsgg




PORTER, JSR,, PORTER

- : B _ Posy-s .
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RIDER TO NOTE AND SECURITY INSTRUMENT

EXHIBIT "A™
This Rider »s mace thia . 24T gay ol . NOVEMBER . | 18 88 and is incorporaled info, and shall be deemed 10 amend
and supplerment the Note and the Securily Instrument of the sama dale given by the undersigned (The Borrower) 1o City

Federal Savings Bank (The Nole Holder) covering property described In the Security Instrument and Iocated at:
S 1934 BUCHINGHAM AVENUE, WESTCHESTER.. IL 60153 R

First Year: : Sixth Year:
Second Year: 530. . Severith Year:
Third Year. 5 w7 Eighth Year:
Fourth Year: & . 2780 Ninth Year:

Filth Year: : ABl Tenth Ysar:

From the . 0TI year through the't 7 I, . year the manthly payments will be in the fixed amount of $

in consideration of a lump sum pavmant ol § , your monthly payments for the first . .
are raduced as follows:

First Year: $. .. 3 Third Year:

Second Year: Fourth Year:

8y SIGNING THIS RIDER, Borrower{s) agrae(s) to all ¢f the zbove.

WAYWAND A7 PURTER, R

(Seal)
-Borrowar

-Barrower
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