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ASSIGNMENT OF RENTS

Donaw alf nwen by thear preseids, st whereas, . John Allar and dnne Allar

County of ... : v..and State of. Thhinods
John Allar and Anne Allar bttt rersennens
exceuted o mortsage of oven date herewith, mortgagsing to
.. 3959 N. Lincoln Avenue, Chicago, Illinois .
the following deseribed real estate:

Lot 3 in block 1 in Race's Subdivision of the East } of the Northwast } of the

Northeast ! and the West } of tha Northeast ! of the Northeast } of section . '

2%, Township 40 North, Range 13, East of the Third Principsl Meridian, lying D
Nerth of Eleton Road, in Cook County, Illinois.

12-275. 205 - oo 5

and, whereas, . Lingeln National Bank.
is the holder Of aaid mortgage and the note seeured thereby:

NOW, THISAWFOKE, in order o further secure smud budebtedness, und as a part of the con-
sideration of aalkd waasaction, the said e s eeaer et raaereate s ee b e ca e seeas
hereby asaion. 8, teanafer’# ond set 8 over unto i—";“°°1“ Nationel Bank,

3959 N, Linsceln Avenue. Chicago, Illinois 60613

hercinafter ivlerred to as thd Asecciation, nand/or ils successors nnd ussigns, al) the rents now due or
which may hereatter becomo duedndes or by virtue of nny lease, wiher oral or written, or any letting
uf, or any wirerment jor the use ov/acenpaney of any part of the premises herein described, which may
have been berctolore or may be Serenfler made or ngreed tooor whith may be madoe or agreed to
by the Assoctttion under the power hefCetn granted, )1 beimgg the intention hereby to catablish an ubsolute
vranaler and gatieiunent of all such leases and agresnents and all the nvails hereunder unto thoe Asso-
cintion and espeanlly those certain leages=awl agresments now  existing upon the property hereln-
above deseriticd,

‘The undersigned die@g . hereby irrevocibly appnint the Assovintion...................true and lawfnl
attorniey i fact, in the pame and stend of the wiclenigned to collect all of seid vents now due or
arimg or necruing i any time hereafter under cacnand eveey of the lenses nnd agreoments, writien
or verbal, exinting or to exist herenfler, for said premisned-and to use such mensures, legal or equitable,
s in it diseretion may be decmed proper op necespary” s snforce the payment or security of such
rents, or to seeure and muintain possession of paid premises or any part thereof, nnd to GH eny mnd
all vaewwies, and o rent, leage op lot any portion of said-jrunizes o uny party or purtics at its dis-
crction, Lor such rental or rentals as it may determine, hereby printing (ull power and authority to
exercige each aned every the rights, privileges nnd powers herein poanted at any and all tmes here-
after without notice to the undersigned or to exeentors, ndministrators and assigns, and
further, with power to use amd apply said renta (after the payment of 4 siceessary costa and expenses
of the care and manapemoent of said premises, ineledingg taxes and asgselsaents, and comminsion for
leasing: said prenuses and eoliecting rents therefrom pnid to nany real estate-broker appointed by the
Associntion at the usand jand custamary rates then in eoffecl in the City ol Chicago, County of Cook,
Hlinoin} o the payment of tho indebtedneas secnred by sajd mortgoge or incarced thercunder, due
or to become due, ar that may be hereafler contincted, hereby ratifying and confieming all that aaicd
attoroey may Jdo by virtue hereof,

It is further understood and agreed that the Associntion mny, ut its diseretica; 1stain, appoiny
or employ attorneys, agents or servants for the purpose of excreising uny of the powess «nd authority
herein granted and the Association shall not be liable for any default, miscarriage, acte.ur ominalony
uf such utlorneys, ngents or scryvants, if such attorneys, agents or servunis wore selected with reasen-

able care,

This nustgament of rents shull operate only after 30 duys’ default in any of the payments required
by the mortgage hercinbetore deseribed, or {munedintely upon the brenceh of any of the covenants
therein coutnined; and when out of the not rents collected herounder there shull bave beon paid all
the said indebtoduigs @nd liabihitles, then this instrument shall become void and the Assoclation shall

release Lhe same by swritten Ingtrument.
Al it iy further ngrecd that no decree or judgment which may be entered on any dehbts ¢ecured

or intended to be secured hereby shall operate to abrogate or lessen the effect of this instrument,
but that the same shnll continue In full force until the payment and discharge of any nnd nll indebted-

ness and Hablities secured hereby in whatsoever form the same may be.

IN WITNESS whureof the undersigned has / have herennto set their hand8 and scal.

November ~~ ~  oo51986

Johp ar -
Wff R é{,(,( (ol (SBAL)
Anna Aller

(hi‘........?&‘.‘."-h.................,.......u.. day of ot

(KIEATD
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