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NORWDOD FEDERAL SAVINGS & LOAN ASSH.
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646
——
[Space Above This Line For Recordeng Oata) !

MORTGAGE

THIS MURTGAGE {'Security Instrument™")is gnenon L November 20th e,
19..86. . The morigegoris ... . MICHAEL, HAHN, and THE RESIA HAHN, his wife .
!ormucr } This Security Instrumentis givento ..o

_NORWQOD FED% R AL SAVINGS AND LOAN ASSOCIATION . o .whichis orgamzcd and cusnng
undcr!hc laws of . . i@ United States of America . and whose addressts . ... ... .
_________ 3 North Milwau'.ce A enue — Chicago, [llinois 60646 Lender™
Bormv.cr ownes Lender the piips 1palsum of . *resrsaasSETNTY POUR THOUSAND SIX. HUNDRED. MD NO/ICC***
L RERsERRARRARRANENRI AR AR ET DL (US S 74,E00.00 ) This debt 1s evidenced by Borrower’s note
dated the same date as this Seceniy Instrument (" Note™). \\hich ;wroudcs for monthly p.n mecats. with the full debi. if not
Pecember 1, ~ ... This Security Instrument

paid carlier, due and pavablconl. . UECETE B P IRPAS IS0 S
secures to Lender: (a) the repaymen’ of the deht evidencad h\ the Note. with mtersst. and all renewals. extensicns and

modtfications; (b) the payment of all ¢ies sumns, with interest. advanced under paragraph 7 to protect the secuniy of this
Security Instrument: and (¢) the performancsof Borrower’s cosenants and agreements under this Secunty Instrument ané

the Note. For this purposc Bormwcrgoi(l »crct) mongagc gram and convey to Lender the fcdloumg descnbed property
Jocatedin ............ . R .. County. Hlinots:

LOT 30 I BLOCCK 1 IN ANTON J. SCHAID'S SUBDIVISION OF THE SOUTH EAST 10 ACRES OF
THE WEST 1/2 OF THE NCRTH WEST 174 CF S3CTIIN 3, TOWNSHIP 47 NCGETH, RANGE :3 EAST
OF THE THIRD PRINCIPAL MERIDIAN { =ZXCEPT A TRACT OF LAND DESCRIBED AS POLLOWS:
BEGINNING AT A POINT IN CENTER LINE OF PETERIN 2YENUE 1.65 CHAINS ZAST OF THE
SOUTH WEST CORNER OF THE NORTH WEST FRACTICWAL (1/4 OF SECTICH S, TOWNSHIP 40
NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAY, THENCE RUNNING EAST ALONG
SAID CENTER LINE GF PETERSON AVENUE 754.0% FEET: THEXFE MORTH 139.01 FEET, THENCE
NCRTHWESTERLY AT AN ANGLE OF 145 DEGREES 12 MINUTES, ZBB.6C TEET TO A PCINT IN
CENTER LINE OF HOLBROCK STREET: THENCE SCUTHWESTERLY ALCNG Ci™TER LINE OF

HOLBROOK STREET., 710.06 FEET TOQ PLACE OF BBEGINNING: IN COOK OOUNTY, (GLLINQIS.

PIN: 13-05-123-022-CC00 99—'

which has the address of ... 6220wmnnoc15t,::ee* ............ e e eeas Chlca‘?o
“trrmet) Ty
lihnoss . . .. BQ64S. ... . ... . (TProperty AddressT):
‘1 Looe!l

TOGFTHER WITH all the improvements now or hereafier erectad on the property. and all easements. nghts.
Appurtenances, rents, rovallies. mineral, ! and gas nghts and profits. mater nghts and stock and ali fintures pow of
hereafter a pan of the property All replacements and additiens shall also be covered by this Secuniy Instrument Ajl of the
foregoing 1s referred to1n this Securnity Instrument as the “Propenty ™

BORROWFR COVENASNTS that Borrower i tawfuliy «erved of the extate hereby comveved and has the nght to
mortgage. grant and convey the Property and that the Property s enentumbered. cxeept for sncumbranses of + xord
Borrower warrants and will defend generally the e te the Property agamnst all claims and demands, sabpect 1o any
encumbrances of revord

THIS SECURTTY INSTRUMENT combines uniform corznants for national use and noc-uniform covenants wath
iimited vananons by Junsdiciion to constiiuic a uniform securniy insirumeni covenng rcal property.

ILLINOIS—Sngle Farviy—FNMA/FMLMC UNIFORM INSTRUMENT Form 3014 12/83
44712 SAF SYSTERS ANO FORMS
CeCabd. A
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e INOEEICIAL CORY

. Payment of Principal and Interest; Prepayment and 1 ate Charges wrower shail promptiy pay when duc
the pnnupal of and interest on the debt evidenced by the Note and any prepay ment and late charges duc under the Note

2. Funds for Taxes and Insurance. Sudject 1o apphicable law or to a wnitien wan er by Lender. Borrower <hall pas
to Lender on the day monthly paymenis are due under thz Note. untal the Note s paid n full. a sum ¢ "Funds™) egual to
one-twelfth of: (a) vearly taxes and assessments which may attamn prionty over this Secunty Instrument. (b} »earis
leasehold paymenis or ground rents on the Property. if any. (¢) yearly hazard insurance premisms. and (dr yearly
morigage insarance premiems, if any. These items are calied “escrow stems 7 Lender may estimate the Funds duc on the
basis of current data and reasonabic estimates of future cCrow irems.

The Funds shali be held in an institution the deposits or accounts of which are insured or guarantesd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow ttems
Lender may not charge for holding and applying the Funds. anals zing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabls law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds Unless an agreement is made or applicable law
requirss interest 1o be paid. Lender shall not be requered to pay Borrower any interest of carnings on the Funds. Lender
shall give to Borrower, without charge, an annual acccunting of the Funds showing credits and debits to the Fumds and the
purpass for which each debit to the Funds was mmade. The Funds are pledged as additional secuniy for the sums securad by
this Secunty [nstrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds payable prior to
the due dates of the escrow ttems, shail exceed the amount reqquired 10 pay the escrow items when due. the excess shall be.
at Borrower's option, enther prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender i< not sufficient to pay the escrow items when dae, Borrower shali pay to Leader any
amount necesvaryto make up the deficieney n one or more pavinsnis as revguired by Lender

Upon payment in full of all sumns secured by this Secunty Instrument. Lender shall promptly refund to Berrower

any Funds held by Lender If under paragraph 19 the Praperty 1s «old or acquired by Lender. Lender shall apply. nolater
than immedialely priar 2o the sale of the Property or i1s acquisition by Lender. any Funds held by Lender at the time of
application as a creditdgainst the sums sevured by this Secunty Indrument

3. Application of Pa: ments. Unless applicable law provides otherwise, all pasmenis received by Lender under
paragraphs | and 2 shali be azplindd: tirst, to late charges due under the Note, second. 1o prepayment charges duc under the
Nate: theed, 10 amounts pavabld urider paragraph 2: fourth. tnanterest due. and lase, to piinapal due

4. Charges: Liens.  Boridwer shall pay .|Il taves, asvessmnents, charges, ines and impoesations annibatakle 1o the
Propzrniy which ingy attam prionty over thrs Secuniy Instrument. and leaschold pasments or ground renis, af any
Borzower shal! pay these obligations toibimanner provided in paragraph I, orif not pard 1in that manner. Borrower shall
pay them on tme directly 10 the personowed-payment. Borrewer shall prempily fumish to Lender all notices of amounts
te be paid under this paragraph. [T Borrow:r makes these paymenls dlrntl_\. Borrower shall promptiv fumish to Lender
receipts evidencing the payments

Borrower shall promptiyv discharge anyilics which has prioniy over thic Secunty Instrument unless Borraaer- (a)
agrees in writing to the pavment of the obligatzon sicured by the hien ina manner acceptable to Lender: (i contests in goed
faith the lien by, or defends against enforcement ofva ben in. legal proceedings which in the Lender™s opimien operate o
prevent the enforcement of the lien or forfeiture of an| part of the Property: or (o) secures from the helder of the hen an
agreement satisfactory to Lender subordinating the lien t1his Secunty Instrument I Lender determines that any part of
the Property is subject to a lien which may attain prioniy ovar this Securty Inctrument, Lender may give Borrower a

notice identifving the lien. Barrower shall satisfy the hien ar tike onc of more of the actions set forth above wathin 10 dass

of the giving of natice
5. Hazraed Insurance. Borrower shall keep the impros ezichin now custing or hereafter erevtad on the l’mpcr »

insarad against loas by fire. hazards included within the term “evended voverage™ and any ciher hazards for which ender
requires mnsurance. Fhis msurance shall be mamtanad i the amouGty and for the periods that Eender requirss. The
insurance carrier providing the nsurance shall be chosen by Borrowsczabiect to Lender’s approsal which <hall not be

unreasonably withheld

All insurance palicies and renewals shall be acceptable to Tender
Lender shall hase the right to hold the pohci and renewals IfLender reg
all recetpts of paid premiums and renewal notices In the event of loss Borsower <hializve prompt notice to the insunanse
carner and L ender Lendzr may make proofof lowiif not made promptiy by Borrowed

Unless Lender and Borrower otherwice agree n wnting. insurance proveads shadl beapphted to resteration o reparr
of the Property damaged. if the rextoranion or repair s economacath feaable amd Fenderlacurty s net Imwenad 1f the
restoration or repair it not economicaily feasible or Eender’s <ecurnity would he lessenad. whe insrrance proweeds shali be
applied to the sums secured by this Sevunty Instrument. ahether or not then due. with any (wwess pad to Berrower H
Borrower abandons the Property, or does not answer wiihin 36 dave a notiwce from Lender thattke hsurance carner has
offered to settle a ckaim. then Lender may collect the msurance proveads Leonder mas use the procseds o reparr o7 restore
the Property or to pay sums secured by this Sccunty Indrument. whether or net then due. The M4 penad will begin
when the notice s given.

Unlew Lender and Borrower otherwise agree inwnting, any apphoaiien of provonds toprancrpal shialnot entend o
postpone the due date of the tentinly paymenis refecred to:n pars’.mphs 1 and 2 or change the ameunt of tite [‘l o 0¥
under paragraph 19 the Pro_eny is acquired by Lender. Barrower s night to any mncurance pelioies and proveeds resaling

frem damage to the Propcr') pricr to the acquisition shall pass to Lender to the eatent of the sems wecured by thes Secunty

Instrument immediately prios to the acguisition

6. Preservation and Maintensnce of Property: Leascholds.  Borrower Paotdeviross damage or substan: -:.;5
change the Property, allow the Property 1o deterrorate o cominit waste | . Irstrument v o0 2 leasehold
the lcaschoid and

Borrower shall comply with the prosisions of the lease. and of Brrroweracquires foe titie to the Properiy.
fee title shall not merge unless Lender agrees tothe mergerinanmimg

7. Protection of Lender’s Rights in the Propcrh Morigage lnu.ram:c. * Borrower fatis e perferm the
t‘\ affect

] <hoilindiude 2 <tandard mertgage Slause
iresd Pavcreweer <hali prompt!y gne to Lender

—

corvenants and agreements contained 1n this Secuny Inarumeni orthere s adegal prow
Lender’s rnights in the Properts (such as a rr.\m‘mg o Ranhruptoy, probate T o
regulanons), then Lender may doand pas for whates meCeNaary st T The s :
1 the Properts Fender™s actions may mcinde paving ans ~usne seoarad ™
Instrument, appeanag in cour!, paving reasenahle attorneyd focs and entonieg oa '.h-. Pocperis be m.lic fcpasrs AL
I ender may take actien under this paragraph " Lender o nothave 1 - o e

Any amounts disburwed by Lender under this paragrarh 7 chall hecome addinenal debe of Borrower sevurad by thas

Security Instrument Unless Borrower and Lender agree to other terme of payment. thess amownts shali bear inieresy from

the date of disbursement at the Note rate and shall be pavabic. with mterest, vpon ootice frem Lender te Borrower
FOQUESHLING paymen!
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