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Rav. August 1981, Use Optional. .
Section 1040, Title 33, UV A.C, L # 00051372-1

Acceaplable to
Poderal National M age Assoclation
- MORTGAGE Lit 863 337

THIS INDENTURE, made this  24th day of November . 19 86 |, between

JOSEPH qﬁ JOHNSON, JR. and LUANNE JOHNSON, His Wife

» Mortgagor, and

Midwest Funding Corporation
1020 31lst Street Suite 401, Downers Graove, I1 60515
a corporation organized and existing under the laws of

Mortgagee.

the State of Illincis

WITNESSETF, : That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exernted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the prineipal sum of Ninety-two thousand five hundred and NO/100

70f/(//9¢74’

Dollars ($ 92,500.%40.) payable with interest at the rateof Nine and one half
per centum ( 9.500 %) per annum on the unpaid balance until paid,

and made payable to the ordir »f the Mortgagee at its office in DOYNERS GROVE , ILLINOIS .
or at such other place as the holder may designate in writing, and delivered or mailed to the Mortgagor; tlée said
principal and interest being peyable in monthly installments of Seven hundred seventy—seven-

79/100
/ Dollars ($ 777479 ) beginning on the first day of January 01 19 87 and
continuing on the first day of each mont} tiereafter until the note is fully paid, except that the final payment
of principal and interest, if not sooner psid, shall be due and payable on the first day of Decenber '
2016 :
Now, THEREFORE, the said Mortgagor, icc vhe better securing of the payment of said prineipal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of Illinois, to wit: _

LOT 14 IN BLOCK 2 IN LARAMIE SQUARE NUMBER 3, UNIT 1, BEING A SUBDIVISION OF
PART OF THE NORTH 1/2 OF SECTION 34, TOWNSHIT 27 NORTH, RANGE 13 EAST OF THE
PHIRD PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINOIG.
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ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances; which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

-3 (L) VMP MORTGAGE FORMS « (313) 792-4700 * {800) 6521-7281
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_ and the Note secured hereby not be eliglble for
guarantee under Chapter 37, Title 38 USC (38 CFR
36.4?:03) within sixty (60) days from the date hereot
written or verbal statements of any officer of the '
- Veterans Administration or authorized agent of the
Admlnlstrator of Veterans Affalrs dated within sald sixty
{60} days time period, declining to guarantee sald N;:ta
and this Mortgage being deemed conclusive proaf of
suc_h Ineligibllity, the Mortgagee or the holder of the Note
may, at its option, declare all sums secured hereby '
Immediately due and payable,

To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigma, forever, for the purposes and uses herein set forth, free from all righuw
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the a7«d Mortgagor does hereby expressly release and waive.

AND SAID MORTUACOR covenants and agrees:

To keep said premisrsin good repair, and not to do, or parmit to ba done, upon said premises, anything that
may impair the value thero7, or of the security intended to be eifected by virtue of this instrument ; not to suffer
any lien of mechanics men'o: material men to attach to szid premises; to pay to the Mortgagee, as hereinafter
provided, until said note is fuity paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may b: lavied by authority of the State of Ilinois, or of the county, town, village, or
city in which the said land is siluate, npon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient tc keep all buildings that may a: any time be on said premises, during the continuance of gaid indebtedness,
insured for the benefit of the Mortgag e in such type or types of hazard insurance, and in such amounts, as.

may be required by the Mortgagee.

I case of the refusal or neglect of the Yiortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assezarisnis on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, == insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonst|y be deemed necesaary for the proper preaservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princ!pal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, 'nodernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the rzme and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity witk an as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemental iote or notes shall bear intevest at
the rate provided for in the principa! indebtedness and shall be payable {a approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Fzifizto agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (80) day. =ftor demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

It is expresaly provided, however (all other proviaions of this mortgage to the contiary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, ¢r re nove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereoi o: the improvements
situated thereen, sc long as the Mortgagor shall, in good faith, contest the same or the velidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opCrite to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said prewiie: or any part

thereof to aatisfy the aame.
AND the said Mortgagor further covenantsa and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partia) prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,’
whichever is earlisr.

Together with, and in addition to, the monthly payments of principal and interesi Bg":ygbm under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the térms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid; the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged preperty, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified} less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when auch ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments,
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