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This Indenture, Madc this - - 30TH : day of “JANUARY

5T

KAY RASCO" AND LA\ION RASCO, HER HUSBAND
- MERRILL LYNCH MORTGAGE CORPORAT!ON ‘
a carporatlon organized and exlsting under the lwws of  THE STATE OF DELAWARE

Morigagee.

1

&

4 5
¥l

Witnesseth: That whereas the Mortgagor is juslly indebtcd to the Mortgagee. ns s ewdenced bv a u:rluln promiseors norc bvarnm even

date herewith, in the-principal sum of .-
THIRTY FIVE THPISAND “ONE HUNDRED F! FTY AND N0/100 _

(¢ 35,150.00 TEN AND . Dolkurs
payeble with interest at the rate of ONE~HALF  percentum ( 10, 500 - %) per annum on the unpaid balance uniil pmd -und mage
payable to the order of the Motgagee at its office in LA JOLLA, CALIFORNIA
or at such other place ns the noluer may designate in writing, and delivered; lhe said principal and interest bring payable in mbnthl) -
stallments of THREE HUNDRED FAGHTY EIGHT AND 55/100 ', | - Doflas(s 388,587
onthe firstday of - MARCH /1986 , anda like sum of the l'n'st day of each nnd every month thereafier until the pote is baliy
paid except that the final payment of; .unc:pal and Inlcrcsz if not sooner puid, shall be due and paynhlc on the first dny of

FEBRUARY V20 o1

PepatdaUsl pue paﬁpali-ﬂnpgag

Now, theretore, the said Mortgagor, for the better secuning of the payiﬁen_t af tﬁe said bfinciﬁnl sum of monby and imterest and the perfor.
mance of the covenants and-agreements herein contained, £.oe: by these presents Mortgage and Warrant unto the Mortgagee, its successor,
or assigns, the following described Renl Estate situate, lying,5id being in the county of COOK

and the State of Nlinoks, to wit: ‘,a'“‘t 3¢c
“PPIA 10-12-104-019-1025"and 1061 ~( PAE 4 '

&UNIT NUMBERS 3C AND P28 IN HARN? COURT, A ‘tN!UM AS DELINEATED. ON A SURVEY OF .
"THE FOLLOWING DESCRIBED REAL ESTATE LDTS 1 AND 2 "o ZALTZMAN'S RESUBDI\HSION OF LOTS
Iy AND 5 IN BLOCK 19 IN NORTH EVANSTON IN SECTION 12,/ TUWNSHIP 41 NORTH, RANGE 13 EAST"
OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINO“S WHICH SURVEY 1S ATTACHED AS’
EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM. RECORDED RS SOCUMENT 25997965 TOGETHER
WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON: ELEMEIYS

THIS INSTRUMENT WAS PREPARED BY: MERRILL LYNCH MORTGAGE CORPGEATION.
W}g,-u, 7 " 500 PARK BOULEVARD SUITE wb
BOXSEB ITASCA, ILLINOIS 60143 ™) -

BY: CARYN E. CATENCAMP

SEE ATTACHED CONDOMINIUM RIDER '
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, und the renis issues, aid profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light; water, ot‘porwer, and all pluinb-
ing and other fixtures in, or that may be placed in,-any bulldmg now or herealler standmg on said land nnd alsn ull m. esmu Tiely, title,
and interest of the said Mortgagor'in and to smd premises,

99 SO2GYE ©T\U0T109S AUPIoU B} 108D 01

To have and to hold the above-described premiscs. with the ap-  of this-instrument; not to suffer any llen of mechanics tnen or
purtenances and fixtures, unlo the said Mortgagee, ils successors  material men 10 altach to said premises; to pay 10 the Morigages,
and assigns, forever, for the purposes und uses hercin set forth, as herelnalter provided, until said note is Mully paid, () aaum
free from all rights and benefits under and by virlue of the sufficient to pay all taxes und assessments on sald premises, or
Homestead Exemption Laws of the Stale of linols, which said any tax o assessment that may be devied by authoriy of the

_ tights and benefits the said Morigagor does hereby expressly State of [lindis, or of the counmy, town, village, or ¢ity iu which
release and walve, the sald tand is situale, upon the Mortgagor on aceoui of the
_ ownership Lhereol; (2) a sum sulficient (o keep all buxIdmgs tinn
And said Mortgagor covenanis and agrees; " may al any time be on said premises, during the cominvance of
said indebtedness, insured for the benefit.of the Mortgagee i

To keep sald premiscs in good repair, and not to do, or permit  such forms of insurance, and in such amounts, 85 may be fee
10 be done, upon said premises, anything that may impair the quired by the Mortgagee.
valug lhcrcol‘ or of the security intended to hc ¢ffected by virtue

This form is used In cornaction with mortgages ineured under tha one- 1 four-flmlly programa of tho Matlenal chslng Ant whlch pwvidu
for perlodic Mortgago Insurance Premium payments.

Previcus Editions Obsolate Page 1 of 4 HUD.92118M{10-85 Editian)
24 CFR 203,17{n)
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In ¢use of the .refusnlror‘ncglecl of the Moﬂgagor. to make .
such payments, or-to-satisfy any prior lien or incumbrance-ather
than that for taxes or assessments on said premises, or 1o Keep
said premises in good repair, the Mortgagee may pay such.taxes,
nssessments, and insurance premiums, when due, and may make
stich repairs to the property herein mortgaged as in ils discretion
it may deem pecessary for the proper preservation thereof, and
any moneys so paid or expetded shadl become so much addi-
tional indebtedness, seeured by this imorigage, to be paid onl of
proceeds of the sale of the martgaged premises, il not otherwise
puid by the Mortgugor

Itis e!pressly prowdcd howcver (all mhcr prows:ons of this
mortgage te the contrary notwithstanding), that the Mortgagee
shall not be.required nor shall it have the rvight 1o pay, discharge,
or remove any tax, assessment, or 1ax Hen upon or against the
premises deseribed herel or any part thereol or the improve-

. ments situated . therecq, <o Jong as the Mortgugor shall, in:good
faith, contest the same or tie validity thereof by appropriate
legal proceedings: brought fu o court of competent jurisdiction,
which shall gperate io prevenr/ (b collegtion:of the tax, assess-
mient, or lien so contested nnd-inzsale or forfeiture 6f the said
premises or any pard thereol o sadisfthe same.

Aud 1he said Mortgagor farther coyeresis aud ngrees ns
fullows:

That privilege is reserved to pay the debt in wholr..or in pan
on any nm.nllmzm due date.

Thal, together wuh and in addition 1o, the monthly-poyients
of principal and interest payable under the terms of the nat:
secured héfeby; the Mortgagor will pay 1o ‘the Morzgngee. on ihe
first day of cach month until the said nate is-fully’ pnid the
l‘otlowwg sums: .

(@) An amount sulhuf.nl w prm'nde 1he huldcc hcreof .vnlh
funds to pay the next mortgage insurance premium f this instru-
ment and the nete secured hereby are insured, or a monthly
clusrge (in liew of & mortgnge insurance premium) if they are held
by he Secretary of biousing and Urban Developient, as fallows;

() 1 and s¢ tong as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tiona! Housing Act, an amour sufficient to accumulate in the
hunds of the holder one (i) momh prmr io its duc date the an-
nual morigage insurance prcmmm in ovder 10 provide such
hiolder With Tinds to pay such premium to the Su:retary ‘of Hous-
ing and Urban Development pursuant,to the National Housing
Act, as emended, and applicable Regulations thereunder; or

(1) If and so long as said note of even date and this instru-
ment arc held by the Seeretary of Housing and Urban Develop-
ment, a monthly charge (in liew of a morigage insuratice
premium) which shall be in an amount equal ta one-twelfth
{1712} of one-half (1/2) per. centum of the average oulstanding
blance due on the note:computed without taking into account
delinguengics or prepuyments;

{b) A sum equal to the ground reats, if any, next dm. pus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessmients next due on the mortgnged prop-
erty (all' s’ estimated by 'the Mortgngce) less ‘all surns already paid
therefor divided by the number of months to elapse before oue
month prior to the date when such ground rents, premiums, taxes
and nssessments will become delingquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premmms. taxes and
special assessments; and

(&) All payments mentjoned in the two preceding subsections
uf tms paragraph and all payménts to be mude uncler the note

sccu‘ed m:rcbyJ shall’he aﬁdxd ’foguﬁlet and the uggregate amr sunt
thereof shall be pald by the Mortgagor each month in a sing’
payment {o be aplied by the Mortgagee to 1the following items ™
the order set forth:

(1} premium chaurges under the contract of insurance with the
Secretary of Housing nnd Urban Development, or monthly
charge (in lHew of mortgage insurance premiumy), as the case may
hey .

(1 ground rents, if nuy, la\cs. specind assessments, fire, and
other hazard insurance premivms;

(LI} interest on the note secured hercby;

{IV). amortization of the principal of the said note; and

(V) late charges,

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect 2 “late charge"
not to exceed four cents (4% far'each dollar (31) for ‘each pay-
ment mare than fifteén (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

If the total-of the payments mude by the Morigngor under
subsegtion ) of the.preceding paragraph shall w:cccd the: ;
wnount of the payments actuplly nde by the Mamgce for i
ground renls, tuxes, and nssessinents, or insurance premiums, (oS
the case may be,-such gxcess, il the loan is current;-at-the option .
of the Mortgagor, slmll be credited on subsequent payments 1o be .
made by the Morigagor; or refunded ta thie Mortgngor. If,

however, the monthly payments mude by the Mortgagor undcr"

subsection (&)-af the preceding parageiph shall not be 5ufﬁmem
to, pny ground repts, Laxes, and assessments, . qr. insurance,

oremiyms, as the case may bq,‘ when, the same shall: hecomc duc

aad paynblc. then the Mortgagor shall pay 1o the Mortgugcc any
“npuny necessury (o make up the deficiency, on or before the.
dawe'when. payment of such ground rents, taxes, assessments, or
insuranza premiums shall be due. [T at any time the Mortgager
shall tepuerto the Mortgagee, in accordance with the provisions
of the note secured hereby, Tull payment ol the entire in-
debtedness repres:: ;tt.d thereby, the Morigagee shall, in com-
puting the amo it cf such mdr..bltdncss. credit to the account of
the Mortgagor aipayments made under the provisions of subsec-
ton fa) of the precedins naragraph which the Morlgagee has not
become obligated 10 pay oihe Secretary of Housing and Urban
Development, and any, buls ree remaining in the funds ac-
cumulated under the provisions of subsection (b) of the preccding
puragraph. If there shall be a defaric-under any of the provisions

‘of this mortgage resulting in a pul Jie sale of the premises.covered

hereby, or if the Mortgagee acquires the #conerly otherwise after
default, the Mortgagee shall apply, at tiie ime of the commence-

-ment of such- proceedings or at the timetke pmncrty is. otherwise

acquired, the balance then remaining in the fands accumulated
under subsection (b) of the preceding paragraph as & credit

-against the amount of principal then remaining unpaid under said

note and shall propetly adjust suy payments which shall have
been made under subsection fu) of the preceding paragraph,

And as additlonn) security for the paymest of the indebtedness
aforesuid the Mortgagor does hereby nssign to the Mortgagee all
. the rents,-issues, and prolits now due or-which may hercalter
become due for the use of the prtnusea hen:mabovc dcscnbcd

That he will keep the improvements now cxistlng or hcreaftc:
erected on the morignged property, insured: a5 may be required
from time lo time by the Mortgagee ngamst loss'by fire and
other hazards, casualties and contingencies in such-amounts and
for such periods ns may be rcqulrcd by the Morigagee and will
pay promptly, when dug, any premiums on-such insurance provi-
sion Tor. payment of which lias not been made hereinbefore.
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UNOFFICIAL CQORY

FlIA CONDOMINIUM RIDER TC MORTGAGE

MLM  LOAN NUMBER: 172082-3

rga LOAN NUMBER: 131:4232422

MORTGAGOR: Kay Rasco

Lavon Rasco

PROPERTY : 1931 Harrison Street

Evanston, lllinois 60201

UNIT NUMBER: 3c

"The mortodagnr further convenants that he will pay his share of
the common eXp:znses or assessments and charges by the Association
of Owners as provided in the instruments establishing the
condominium,"

"The Regulatory Agrcomont exccuted by the Association of Owners
and attached to the Plan of Apartment Ownership (Mastexr Deed of
Enabling Declaration) recprded con 5 in
the Land Records of tho {DATE) :
County OFf COQK ;, State of ILLINQIS

is incurpordted in and maans port of this mortgage (decd of trust).
Upon default under the Regulstory Agreement by the Association of
Owners or by the mortgagor (grartor) and upon request by the
FPederal Housing Commissioner, the Mortgagee, at its option may
declare this mortgage (deed of txust) in default and may declare
the whole of the indebtedness secured hereby to be due and
payable."

"As used herein, the texm ‘'assessments’ except where it refers to
assessment$ and charges by the Associatizn of Owners, shall mean
'special assessments' by state or local governmental agencies,
districts or other public taxing or asses:tino bodies.®

"If this mortgage and note be insured under Section 234 (c) of the
National Housing Act, such Section and Regulaticas issued there-
under and in effect on the date hereof shall govarn the rights,
duties and liabilities of the parties hereto, and| oy provision
of this or other instruments executed in conncction with this
mortgage and note which are inconsistent with said Sactinn of the
National Heusing Act or Regulations are hereby amendea <o conform

therete."
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STATE OF ILLINOIS,

1, Patrige M, Beyer

e do hereby’ E:'eruty'that
T TR , personally kne'sito me to be the same person(s) whose name(s) . 3=

. sEb!EﬁhEd'to-iﬁg:téregoing instrument, appeared beford me this dey in person, and acknowledged that. . t.hey...

Siﬁncﬁﬁﬁaiaé!iVEred the said instrument as. .. dir | £/c. and voluntary act, for the uses and purposes therein

L act forth. )
Given \'mder';’gy hznd and official seal, this. .. 28th.. .. £ Noveber. . ......... , 19.85.,

My cgm}'ggon expktes:

Notary 7+ lc

——




