UNOFFICIAL-CQPY -

THIS INSTRUMENT WAS PREPARED BY: RENEE NEELY
ONE NORTH DEARBORN STREET

CHICAGO, ILLINOIS 60602

ADJUSTABLE
MORTGAGE CITICORP© SAVINGS

LOAN NUMBER 000843326 Corporate Office
One South Dearborn Street

885706 04 Chicagio, Minois 80803
Telephone (1 312 877 5000) 1 4 90

THIS MORTGAGE ('*Security Instrument’’) is made this 20TH day of NQL}E‘MBEH
19 g¢ belween the Morigagor, JOHN E ERICKSON AND
SHAROCN E ERTCKSON HIS WIFE

(herein *‘Barroyier’’), and the Mortgagee, Citicorp Savings of Illinois, a Federal Savings and Loan Assocint'ibn,
a corporation organived and existing under the laws of The United States, whose address is One South Dearborn Sarccl

Chicago, Illinois €J653, (herein *‘Lender™).

WHEREAS, Borrawe: is indebted 1o Lender in the principal sum of NINETY-SEVEN THOUSAND ﬁND
Q0,100 Dollurs, which indebtedness is evidenced by Borroweér's

note dated 11/08,/8& {herein **Note'’), providing for monthly instaliments-of principal und interest,
with the balance of the indebtedunsss, it not sooner paid. duc and payable on DECEMEER 01 20416

TO SECURE o Lender (o) the repayrieat of the indebiedness evidenced by the Note, with interest thercon, the payment
of all other sums, with interest thergon, advziced in nccardance herewith ta protéct the security of llm Morigage, nnd the
performance of the covenunts and ngreemens of Borrower herein contained, and (1) the' repayment of any future ndvanccs.
with interest thereon, Borrower does hereby mo/tgige, grant and convey to Lender the following described property locatcd'

in the County of
COOK . State of [linci

LOT 95 IN TANBARK SUBDIVISION, BEING A SUBLIVISION OF PART OF THE WEST
1/2 UPF THE SQUTH EAST 1/4 OF SECTION 23, TOWNGFIP- 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIP'AI&%ERIDIAN, IN COOK CUUNTY, ILLINOIS.

: < B SR ] : :

I1.D. #272340300600_50
( CODK COUMTY, 11 O
FILED Fro i by

1965 DEC -1 Py 2: 5 86570604

FIAT Y

which has the address of 14355 I(I:.'D,NWDOD TINLEY FARK

L csune s 2ic@A 77 {hergin *“*Property Address®'):

TOGETHER with all the improvements now or hereafter erccted on the property, and aill casements, rights, appurienances,
rents, royalties, mincrul, oil and gas rights and protits, water, water rights, and water stock, and nll fixtures now or hereafter
attached to the properiy, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Morigage; and all of the foregoing, together with said property (of the leaschold estate
if this Mortgage is on a leasehold) as herein referred to as the “*Property®”.

Borrower covenants that Borrower is lawlully scised of the estate hereby conveyed and hu~. the right to mortgage, grant
anel convey the Prupcny. that the Property is unencumbered, and that Borrower will warr.zm andd ciuﬁ_n(l generatly the title
to the Property against all l..leh and demands, subject w any declarations, casements or ra.slrtclu..ns listed in u schedute
of exceptions to covernge in any title insurance policy insuring Lender's interest in the Prnpcrly
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9. Condemnation. The proceeds of any award or claim for damages, direct or wanucn.ml. in connection with
any vondemnation or ather taking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a totnl king of the Property, the proceeds shull be applied to the sums secured by this Security Instrument,
whether ur not then ue, with any excess paid w Borrower, In the event ol o partial tking of the Property, unless Borrower
amd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the fullowing traction: (a) the tutal amtount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balunce shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an awird or settle # claim for damages, Borrower fails ta respond o Lender within 30 days alter the date the notice
is given, Lmqur is authorized te collect and apply the proceeds, at its option, cither 1o rcslumllon or repair of the Propc.riy
“ar 10 the sumb socdred by “this Sceurity [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wrmnb. any applications of prucccds 10 principal shall not Lxluld
or posipone the due date ol the monthly puyments referved o in paragraphs { and 2 or change the amount ol such paymems.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted by Lender 1o any successor in inlerest of Borrower
shall not operale to release the linbility of the original Borrower or Borrower's suvcessors in interest. Lender shal! not be
required o conmence proceedings against any suceessor in interest or refuse 1o extend time for payment or otherwise modify
amortizution of the sums sceured by this Sceurity Trstrument by reasen of any demand nude by the original Borrower or
Borrewer’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or prectude the Jxercise of any right or remedy,

1L, Suecessors and Assigns Bound; Joint and Several L luhllil)’,‘ Cy-sigoers.- The covenants and agrecmients of this
Sceurity Instrument shall bind and benefit the successors and’ .wuy:s of Luldl.r and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants ind agreements shall be joint rnd:Seveil. 'Any ‘Borrower who co-signs this Sccurily
Instrument but does naccsecute the Note: (i) is co-signing this Security lnstrnmenl only 1o mortgage, grant and convey that
Borrower’s interest in'the F"'opcny under the wrms of this Sceurity Instrumcm' (1) is non personally obligated o pay the
suims secured by this Seculity Instrument; and (e} agrees that Lender and any other Barrower may agree o extend, :nodllv,
forbear or make any accommett™ons with rul.drd to the terms of this Security- Instrument or the Note without that Borrower's

(.nn\ull,

. Loan Charges, If the Gan secured b) this b{.cunly Instrument is subject to a law wlmh sets maximum loan charges,
and Ih.ll.ldw is finully interpreted so aat the interest or other loan charges collected or t@ be collecied in connection with
the loan excecd the permitted limits, ez @) any such loan churge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (0) anyesums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choaos’s ta make this refund by reducing the principal owed ender the Note or by making
i direet payment o Boredwer, 1 @ refund rediess principal, ihe reduction will be tronted s i pirtial -prepayment withom
any prepayment charge under the. Note.

13, Legishation AfTecting Lender's Rightst 1 esactment or expiration of applicable laws has the effect ol rendering
any provision ol the Note or this Security Instrumeniorenforecable according to its terms, Lender, at its option, may require
immediate payment in full ot all sums secured by this Sed urity Instrument and muay invoke any remedies permitted by paragraph
19, I Lender exercises this option. Leader shall take thy steps specitied in the sccond paragraph of paragraph 17.

14, Notices. Any notice to Borrower pmviniuj foriin ihis Sceurity Instrument shall be given by delivering it or by
mailing it by tirst class mail unless uppllu.:bh, lew reguires use 01 dnother method, The notice shall be.directed to the Property
Address or any other addréss Borfower designaies by notice 7 dender, Any notice to Lender shall be given by first class
nuail to Lender's address stated herein or any other address Lenae? disignates by notice to Borrower, Any notice provided
for in this Security Instrument shali be deemied to have been given'to/dadrrower or Lender when given as provided in this
paragraph.

15. Governing Law: Severability. This Security Instrument sheflze governed by federal low and the law of the juris-
diction in which the Property is located. In the eveat that any provision or diuse of this Security [nstrument or the Neote
conflicts with applicable taw, such conflict shall not alfect other provisions ol thiy’ Sécurity” Instruimnent or the Nute which
van be given effect without the conflicting provision, o this end the provision:? o this Security Instrument und the Note
are deciared 1o be severihie, 7

16. Borruwer's Copy. Borrower shull be given one contformued eopy of theadoie and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. £ all or wity pait of the Property ar any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold, assigned or transferrcdand Borrower is not u natural
person) or if Borrower enters into Articles of Agreement for Deed or any agreement lor lastallzment sule of the Property
or the beneficial interest in Borrower {and Borrower is not a natural person) without Lender’s plios vrristen consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Sceurity Instrunaest However, this oplion..
shall not be exercised by Lender if exercise is prohibited by federal Taw as of the date of this Secu/ny Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice stawliprovide # period -
of not less thun-30 days from the date the notice is delivered or mailed within which Borrower must pay p!lsums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this periad, Lelders muy invoke
any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Horrower meets certain conditions, Borrower shall have the right to have
entorcement of this Sceurity Instrument discontinued at any tme prior to the carlier oft (a) 5 days {(or such other period
as applicable luw may specity tor reinstaement) betore sule of the Property pursuant (o any power of safe contained in this
Sceurity lastrument; or (b) eotey of a judgment enforcing this Seeority Instrument. Those conditions nre that Borrower: {n)
pays Lender all sums which then would be due under this Security Instrument and the Nuote had no acceleration occurred;
{b} cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys' fees, and (d) takes such action as Lender may reasanably require to assurc
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums sccured
by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remnin. fully effective as if no acecleration had oceurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anl dgrec as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument {(but not prior to acceleration under pursgraphs 13
and 17 unless applicable law provides otherwise), This notice shall.specify: (n) the defnult; (b) the action required to
cure the detault; (©) o date, not less than 30 days from the date the notice is plven to Borrower, by which the default
must be cured; and (d) that faflure to cure the defauit on or hefore the date specified in the notlee may result in aceelerntion
of the sums secured by this Security Instrumeat, foreclosure by judicinl proceeding and sale of the l’ropt.rl) The notice
shall further inform Borrower of the rq,.hl to reinstate after acceleration and. the right to assert in the foreclosure
progu.dlm.. the nonexistence of a defuult or uny ather defense of Borrower to necelerniion and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may reqguire immediate payment in full
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A Federal Savings and Loan Association

Loan Number; 00000843324

NOTICE: The Security [nstrument secures a Note which contains a pravision allowing for changes in the interest rute. Inerenses
in the intcrest rate will result in higher payments, Decreases in the interest rate will result in lower payments,

This Rider is made this 28TH day of NOVEMRER L, 18 , and Is Incorporaled into and shalt be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrument”) of the sume date given by
the undersigned (the "'Borrower”) to secure Borrower's Note to Citicorp Savings of Tllinois, A Federal Savings and Loan Asscciation.

{the "'Lender™) of the same date (the “Note") and covering the property described in the Securily Instrument and located at

14355 IRONWODD, TINLEY FARK, TIL &047Y

Praperty Address
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenanl and agree as follows:

A. Interest Rate and *conthly Payment Changes .
The Note has an “Inins! Interest Rale"_g{; = :.50 . %6, The Note inlgg;:t rate may be increased or decreased on lth}’RST
day of the month begmring on DELEMBER 157 . L1955 and on that day of the month every
month(s) therealter.

Changes in the interest ra2é are governed by changes in an inferest rate index called the “Index". The Index is the: [Check one
box to indicate Index.]

-~

(1) XX* The weekly uverage yield Sn/United States Treasury securities adjusted to a constant maturity of 1 year(s), 4s made
available by the Federal Reruive Board,
In no event over the full term otz Note will the interest rate be increased more than 5.75 percentage
points ( F. T3 ¢ fronvthe Initiel Rate of Interest.
Before each Change Date the Note Hol/crwill culculate the new interest rate by adding 2.75
percentage points ( 2.75 ¢ tathe Current Index. However, the rate of interest that is required to be paid
shall never be increased or decreased on apy single Change Date by more than 2. percentage points
{ 2.00 ) from the rate of inwrrsteurrently being pald.

Other:

If the Interest rate changes, the amount of Borrower’s monthly paymentsavilt change as provided in the Note, Increases in the
interest rate will result in higher payments. Decreases in the interest rate wil fesult in lower payments.

. Lean Charges
1t could be that the loan secured by the Secusily Instrument is subject 1o v law which sCis maximum loan charges and thal law is ™
interpreted so that the interest or other loan charges collected or ta be collected in condection with the loan exceed the permitted
limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce thecliarge 1o the permitted litnit; and (19::'
any sums already collected from me which exceeded permitted lirits will be refunded to m#The Lender may choose to make Lhis
refund by reducing the principal L owe under the Nute or by making a direct payment to me. il asw=lund reduces prineipal, the ../
reduction will be treated as a partial prepayment. .

. Prior Liens
If Lender determines that all or any part ol the sums secured by this Security Instrument are subject to #4ies which has priority ovey
this Security Instrument, Lender may send Borrower o nutice identifying that tien. Borrower shall prompuiy/astwith regard (o that W
tien as provided in paragraph 4 of the Securlty Instrument or shall promptly secure an agreement in o form siiisiactory 1o Lender ks
subordinating that Hen to this Security Instrument, = <

=g
[
=Y

. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the
current Note interest rate, or (2) an increase in (of removal of) the himit on the amount of any one interest rate change (il there is a
fimit), or (3) a change in the Base Indes fgure, or all of these, as u vondition of Lender’s waiving the option to accelerate provided in
paragraph 17.

By signing this, Borrower ugrees to all of the above, (Seal)
--Barrower

*If niore than one box iy checked or if no box is cheeked,
and Lender and Barrower de not otherwise apree in writlng,
the first Index numed witl apply, i (Se:ll)
- Burraww r

™~
{Seul)
] ~Borrower
E Enit o .
{Seal)

f.
T SHARONTETERTCRKSON - T Borroswer

FORM I3RS C
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