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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on NOVEMBER 20 9 86  The mortgagor is
RONALD B, VETERNICK AND ELIZABETH W. VETERNICK (“Borrower™).

This Security Instrumen.is given to CITICORP HOMEOWNERS, INC.
. which is organized and existing under the laws of DELAWARE | and whose address is_070 MASON RIDGE
_CENJER DRIVE, ST, TZOUIS MO 63141 (“Lender”). Borrower owes Lender the principal sum of _BIGHTY FIVE THOUSAND
_FIVE HUNDRED DOLLAFS AND NO/CENTS ~Dollars (U.S. $85,500.00 ).
This debt is evidenced by Berrmwer's note dated the same date as this Security Instrument (*Note"), which provides for monthly pay-
ments, with the full debt, if nc(priciearlier, due and payable on . DECEMBER 01, 2016 | This Security Instrument secures to Lendér;
(a) the repayment of the debt evid=nzed by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced-anricr paragraph 7 to protect the security of this Security [nstrument; and {¢)-the performance.of
Borrower’s covenants and agreements urder this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in COOK County,
Illinois:

UNIT 542-2 AND P-3 ([N "542-544 MICHIGAN AVENUE CONDOMINIUM"

AS DELINEATED ON A SUWLRY OF THE FOLLOWING DESCRIBED REAL

ESTATE: LOT 9 AND THE 0. 10 FEET OF LOT 8 IN BLOCK 2 IM

KEENEY AND RINN'S ADDITION T2 EVANSTON IN THE SOUTH EAST 1/4

OF SECTION 19, TOWNSHIP 41 /NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLTnOIS, WHICH SURVEY IS ATTACHED

AS EXHIBIT 'A' TO THE DFCLARATZ.W OF CONDOMINIUM RECORDED. AS

DOCUMENT 25467227 TOGETHER WITH T4S) UNDIVIDED PERCENTAGE INTEREST Cg

IN THE COMMON ELEMENTS, U:\
v . -3

P g A b-023-1009 % 1119160201000 =3

@

86570608

which has the address of IGAN A UNIT 2 EVANSTON llinois __60202__ __ (“Property

Address’); [Street) ICity) 12ip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights, appurtenances,
reats, royalties, mineral, oif and gas rights and profits, walter rights and stock and all fixtures now or herealter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. Al ol the foregoing is referred 1o in chis Security Instrument
as the “Property’’

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—-Singlo Farmnlly—FNMA/FHLMC UNIFOHM INSTAUMENT

MEB-264 Hov. /84 11604 Clas-321
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. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: —
B 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the
<ay monthly paymenits are due under the Note, until the Note is paid in full, a sum {"'Funds™) equal to one-twellth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b} yearly leasehold payments or ground rents on the Property, if
any; (¢) yearly hazard insurance premiums; and (1) yearly morigage insurance premiums, i any. These items are called “escrow items.’
Eender may estimate the Funds due on the basis ol earrent dato and reasonable estimates of future &scrow items,

The Funds shall be held in an institution the deposits or aceounts of which are insured or g,umumccd’h)g
{including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ite 5. & h
ing and applying the Funds, analyzing the account or verifying the escrow items, unless Ko ( X L6 6 p
applicable law permus Lender to make such a charge. Borrower and Lender may agree in writing ahm i ‘?/st shplk bL pmd on the FundsDU
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required™to.pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual uccounting of the Funds showing credits and debits to the
Funds and the purpose for wliich ¢ach debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Enstrument,

1f the amount of the Funds held by the Lender, together with the future monthly payments of Funds payable prior te the dates
of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be, at Borrower’s optioXpeither
premplly repaid to Borrmwver or credited to Borrower on monthly payments of Funds, If the amount of the Funds held by Lend not
sufficient to pay the es<taw items when due, Borrower shall pay 1o Lender any amount necessary to make up the deficiency in one osdgore
paymenlts as required by Ledider.

Upon payment in ful”atinll sums secured by this Security Instrumient, Lender shatl promptly refund to Borrower any Funds hclin:y
Lender. 1T under paragraph 12906 Property is sold or nequired by Lender, Lender shall apply, no later than immediately prior to the sal
the Property or its acquisitior/ by cnder, any Funds held by Lender at the time of application as a credit against the sums secured by t
Security Instrument. -

3. Application of Payments. Un':3s applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shalf be applied: first, to late charges due urder the Note; second, to prepayment charges due under the Note; third, to amounts payable '
under paragraph 2; fourth, to interest aue; and.last, to principal due,

4, Charges; Liens. Borrowers shall piy «l'«axes, assessments, charges, fines and impositions attributable tc the Property which
may attain priority over this Security Instrumer?, and leasehold payments or ground rents, if any. Borrower shal} pay these obligations in
the manner provided in paragraph 2, or if not paid 'n thi 11 manner, Borrower shall pay them on time directiy to the person owed paymcht
Borrower shall prompily furnish to Lender all notives 2% amounts te be paid under this parngraph. If Borrower makes these payrnems
directly, Borrower shall prompily furnish to Lender recair.s nvndencmg the payments.

" Borrower shall promptly discharge any lien which lias priority over this Security Instrument unless Borrower: (a} agrees in wrmng
to the payment of the obligation secured by the lien in a masner acceptable to Lender; (b) contests in good faith the lien by, or defends
aguinst enforcement of the lien in, legal proceedings which in tae Laader’s opinion operate to prevent the enforcement of the lien or forfei-
ture of any part of the Property; or {¢) secures from the holder of tae licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. 1f Lender determines that any part of the Prop<rt) is subject to a lien which may attain priority aver this Security
Instrument, Lender may give Borrower a notice identifying the lien. Dolrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existagor hereafter erected on the Property insured against foss
by fire, hazards included within the term “extended coverage” and any other hizrrds for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires, Theinsurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall includr'a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give io Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier ans Lender. Lender may make proof of loss
if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied (G vestoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd, 1 the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the Propuerty, it does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a cloim, then Lender may collect (neinsurance proceeds. Lender
may use the proceeds 10 repair or restore the Property or ta pay sums secured by this Security Instrument, wlietner or not then due. The
30-day period will begin when the natice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not cxiend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph 19 the
Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold, Borrawer shall comnply with the
provisions of the lease, and if Borrower acquires [ee title ta the Properly, the leasehold and fee title shall not merge unless Lender agrees
1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurence, 1f Borrower fails ta perform the covenants and agreements
contained in this Security Instrument, or there is s legal proceeding that may significantly affect Lender's rights in the Property (suchasa i
proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is i
necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may 1m.]ude pa"ng,qny sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fee aﬁk ciitering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do sof i U

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowey secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disburse-
ment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

Clas-222
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CONDOMINIUM RIDER 6 O 3

THIS CONDOMINIUM RIDER is made this ... 20Ty of ,19.....86 and is incorporated into and shall be
¢leemed (o amcnd mul supplement the Mortgag,;, Deed ot' Trust or Security Deed (the “Security Instrument”) of the sume date given

“Lender) of the same date and covenng the Property described in the Security Instrument and located at:
542 MICHIGAN AVENIE UNIT 2 EVANSfE)N I, 60202

(PROPEREY ADDRESS)

The Pro crt includes a unit in, togelhea with an undivided interest in the common elements of, n condeminium project known as:
{NAME OF COND()\!lN|U\| I'RO.I[C'H

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the “Qwners Associa-

tion") holds title to proprity for the benefit or use of its members or sharehoiders, the Property also includes Borrower's interest in

the Owners Associatioil and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENAM7TS, In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
Further covenant and agree as felinws:

A. Condominium Obligations. borrowear shall perform all of Borrower's abligations under the Condommlum Project's Constituent
Documents. The “Constituent Documeat.” are the: (i) Declaration or any other document which creates the Condominium Project;
(ii) by-Taws; (iii) code of regulations; and {iv) other equivalent documents, Borrower shall promptly pay, when due, ali dues and assessments
imposed pursuant to the Constituent Docurier.s:

B. Hazard Insurance. So long as the Owners Associziion maintains, with a generally accepted insurance carrier, a “master” or “'blanket”
policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, includiag fire and hazards included within the term “extended coverage)’ then:

(i} Lender waives the provision in Uniform Covenar't 2 for the monthly payment to Lender of one-twelfth of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to mrmtain hazard insurance covernge on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owness Asseciation policy.

Barrower shall give Lender prompt notice of nny tapse in required-puzard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licw of wesiarntion or repair following a loss lo the Property, whether
to the unit or to common elements, any proceeds payable 10 Borrower are hércoy assigned and shalt be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Borr»wer,

C. Public Liability Insurance, Borrower shall take such actions as may be reasona’le to insure that the Owners Association maintains
a public liability insurance policy acceptable in form, amount, and extent of caveraze tn Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscavential, payable to Borrower in connnection
with any condemnation or other taking of all or any part of the Property, whether of the uni ar of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such procesds shail be applied by Lender to the
sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's pricr written consent, either partition
or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantinl destruction by fire or other casualty or in the casz of 4 teking by condemnation or eminsay domain;

(i) any amendment to any provision of the Constitient Documents if the provision is for the express benefit of Lender;

(iii) termination of professional mansgement and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners Associa-
tion unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dug, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Barrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and sGll

be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the erms d prowsmns conlamed in this Condominium Rider.,

....(Seal)
—BORROWER )
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