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19, Accelcratlnn, Remedles. Lender shall give notice to Borrower prior to accelerstion following. Borrawer' 5
breach of any covenant or agreemernit in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17-
unless applicable law provldu otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
defuult; (c) a date, not less than 30 days from the date the notice |5 given to Borrower, by which the default must be cored;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to ucceleration and foreclosure, If the default s nof cured on or
before the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, includiog,
but not limited to, rersonable attorneys’ fees and cosis of title evidence,

20, Lender in Possession, Upon acceleralion under paragraph 19 or abandonment of the Property and at any tlime
prior to the expiration of any period of redemption following Judlcnal sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upan, take possession of and manage the Property and 1o colizet the rents of
the Property tncludms those past due. Any rents collected by Lender or the recsiver shall be applwd first 1o paymmt of the

. costs of, manngemcnt “of the Property. and collection of rents, incliding, but not limited to, receiver's fees, premmms on
: recewer s bonds erid rcasonnble attorneys fees, and then to the sums secured by this Secutity Instrument. ) )

"21. Release. Upon paymient of all sims secured by this Security {nstrument, Lender shall rc]easc th:s Secumy. :
lnstrument without charge to Borrower, Borrower shall pay any recordation costs. .

- 22. Waiver of | {nmectead Borrower waives all right of homestead exemption in the Propcny

.- 23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrunier:, the covenants and agreements of each such rider shall be incorporated into and shall amend itnd
supplement the covenar s and.sgreements of this. Secunty Instrument as if the rider{s) were a part of lhls Security.
Instrument. [Check appli.ab’e box{es)} . K . o

{:] Adjusmble Ratc Rl c' er ’ E] Condommmrn Rldcr : . E 2—4 Famlly decr e

3 Graduated Paymcn! Liﬂ:r D Planned Unit Deve!opment deer T

[j Othcr(s) [specify y]

Bv SlGNlN@BELo'w Borrowcr acer pts. and agrees to the. terms: and oovenams conmned in tlus Secumy'-:

g

Instmmcnl and inany nder(s) executed by Boirower and recorded w:th it.

STATE OF ILLlels, ’ ‘ County ss:
1. . taura L. Loehbaka . a Notary Public in and for said county and state,
do heréby certify umf John J. Kelly ‘and Judith E. Kelly, his wife ' '
’ ‘ , pcrsona]ly known to me to be tiie same person(s) whosc namc('
subscnbed to the forcgomg instrument, appeared beforc me this day in person, and acknowledged lhal they ‘
signed and dell\{eyed_ the said instrument as their free and voluntary act, for the uses and purposes thercin
. setfoﬂh“ e ’ o
Given under my hand and of‘ ﬁcinl scai dus :'.

My Commlssmn-cxptrcs' (a 3 —S/ 7

MP«&LT’U‘

his mslrumenl was preparcd by: | a :
| ,qf 6 LOv\an &amh
. . m

Ned % LB ﬁb &0537
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UNIFORM COVEW CE Ii@ @
1. Payment. of Principal and terest' payment and Ch arges rrower shall promptly pay when due

the principal of and interest on the debt ewdenced by the Note and any prepayment and late charges due under the Note.

2. Punds for’l'nu snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due inder the Note, untit the Note is paid in full, a sum (“Funds™) egual 10
one-twelfth of: (8) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold . payments_or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in'an msutuuon the deposits or accounis of which are insured or guaranteed by a fedcml or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemcent is made or applicable law cp
rc.qu:ree interest to'be pa:d. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender <
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the N
purpose for which each debit to the Funds was mude. The Funds are pledged as additional secumy for the sums securcd by Y
this Security Instrument. o

., If the amount of the Funds held by Lender, together with the future monthly paymcms of Funds payablc priot to Y
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excessshallbe, .9
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessry to make up the deficiency in one or more paymenits as reguired by Lender.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds hcld by I'zader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately {irics to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 4geinst the sums secured by this Security Instrument.

3. Application of “ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall L=urzlied: first, to lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payubl' under paragmph 2; fourth, to interest due; and last, to principal due. -

4. Charges; Liens, Lo rewver shall pay all taxes, assessments, chargs. fines and impositions aunbutabk to the
Property which- may attain pnonty aver this Security Instrument, and leeschold payments or ground rents, il any.
Borrewer shall pay these obligation in th~ manner provided in paragraph 2, or if'not paid in that manner, Borrower shall
pay them on time directly to the person Owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r inakes these payments directly, Berrower shall promiptly furnish to Lendcr
receipts evidencing the payments,

Borrower shall promptly discharge any 1ien which has pnonly over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obhganef' seoured by the lien in o manner acceptabte to Lender; (b) contests in good
faith the lien by, or defends against enforcement Of tar tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of 7y part of the Property; or {c) secures irom the holder of the Yien an
agreement ssusfactory to Lender subordinating the licn to<iiis Security Instrument. If Lender determines that any part of.
the Property is subject to a lien which may attdin prior ty aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. ‘Borrower sha!l satisfy the lien ¢17¢ one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improenienis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterder coverage” and any other hazards for which Lender
requires insurance. This-insurance shall be maintained in the amcaris and for the periods that Lender requires. The
insurance carrier. providing the insurance shall be chosen by Borrowzr sibject 1o Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable ta Lender a\id sliall include s standard mortgage clause.
Lender shall have the nght to hold the pohcxw and renewals. If Lender requir=s, Borrower shall promptly give to Lender
all’ recelpts of paid premiums and renewal notices. In the event of loss, Borrower nall give prompt riotice to the insurance
carrier and Lender. Lender may make proof of logs if not made prumpl!y by Borrower

Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shp'ihe applled 10 restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's :ecunty is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tive insurance procezds shall be
applied to the sums secured by this Security Instrument, whether or not then due;, with any excoss paad 1o Borrower. If
Borrower abandons the Propeity, or does not answer within 30 days a notice from Lender that th: insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the' procer.s 1o repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then duc The 3J-2Za> period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal she!l.not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and Z or change the amount. of the payments. I
under paragraph-19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Pmperly prior to the acquxsluon shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

} 6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantjally
change the Property, allow: the- Property to deteriorate or commit waste. If this Security Instrument is on & lmsc‘vold. 7y
Borrower shall comply with the provisions ‘of the lease, and if Borrower acquires fee title to the Property, the leasehold’ and <L
fee title shail not merge unless Lender agrees to the merger in writing. o

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform 1hc
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect:
Lender's rights in the Propérty (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Propeny to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and*shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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ignment of Rents

THIS 1-4 FAMILY RIDER is made this Sthiday of ... .. November . . ... ..., .. , 19 86
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Security Deed
(the “'Security Instrument™) of the same date given by the undersigned (the *'‘Bommower'”) 1o secure Borrower’s Note to
LUBPTOWN NATTONAL, BANK OF CHICRAGO . . ... i et e e e e (he *Lender')
of the same date and covering the property described in the Security Instrument and lecated at:

[Propany Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bommower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 10 the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrument ta be perfected ngainst the Property without Lender's prior writtzn permission,

C. RENT LOSS ¢NSURANCE. Borrower shall mainiain insurance against rent loss in addition to the other hazards
for which insurance is riquired by Uniform Covenunt 5.

D. “BORROWER'S R(CUT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASYS, Upon Lender’s request, Borrower shall assign to Lender all leases of the Propery
and all security deposits made n Connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termitiate the existing leases and lo execute new leases, in Lender's sole discretion. As used in
this parugraph E, the word 'lease™ shal! viean 'sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowe:unconditionally assigns and transfers 1o Lender all the rents and revenues
ol the Property. Borrower authorizes Lender or Lender’s agents to collect the renis and revenues and hereby directs each
tenant of the Property to pay the rents to Lenael or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemeni-Ilo-de Sccurity Instrument, Borrower shall collect and receive all renis
und revenues of the Property as trustee for the berefis of Lender and Borrower. This assignmenl of rents constitutes an
absolwie assignment and not an assignment for additioaul sceurity only.

If Lender gives notice of breach to Borrower: (i) all reras veceived by Borrower shall be heid by Borrower as trusice
for benefit of Lender only, to be applied to the sums secuced by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each tznanmt of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to he «epanl.

Borrower has not exccuted any prior assignment of the renisunz-has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiitain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appeinted receive: may #o so at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any ott'er right or remedy of Lender. This assign-

-~

ment of rents of the Property shall terminate when the debt secured by the Coovdty Instrument is paid in full.

G. CROSS-DEFAULYT PROVISION. Borrower's default or breach under any noie ar agreement in which Lender has
an interest shall be a brench under the Security Instrument and Lender may iuvoke gay Of the remedies permitied by the
Sceurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in tliis 1-4 Family Rider.
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