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MORTGAGE

THIS MORTGAGE (' Se:.uréy ]nﬁ‘umem )LI.S iven on November 25

he mo §n$0( 13 omas com

Pl r x
gnan n_eorman %_ !L rrower™). This Security Instrument is given to
O

exing 0 . w{:i& Wnrgm.lalfﬁd and existing‘

........................... and whaose uddress is

i 61753

sYUS S ). This debr is evidenced by Borrower's note
dated the same date us this Security [nstegme nt ore wh1 ovides for monthly payments, with che full debt, if not
puid earlter, due and puyable on Ng &Eer fBg& This Security Instrument
secures to Lendec: (u) the repayment of the debec: m“nced by the Note, with interest, and alj renewnls, extensions and
maodifications; (b) che payment of all other sums, witk igrerest, advanced under paragraph 7 to protece the securiry of this
Security Instrument; and (¢) the performance of Borrowzr's covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower doe& hereby mortgags, gronr and convey 1o Lender thc following described propercy
located in ook County, IHinois:

Lot 1 (except that part taken for streel) nf Subdivision of Sub Lot 2

of Assassor's Division of Lot 1 in Block Z8.4 Canal Trustees Subdivision
of Part of the South one-half of Section 2%, Township 39 North, Range t4,
East of the Third Principa! Meridian in Coo% County, lllincls.

THIS PROPERTY AS DESCRIBED IS COMMERCIAL Pl(b’."i.‘}iTY.-
THIS PROPERTY DOES NOT CONSITITUTE HOMESTEADR" 0 - THE ABOVE NAMED

MORTGAGORS OR THEIR SPOUSES.

Chicago
{Sirean} ICity)

2is Godai ("Properry Adcircss M

TOGETHER WITH all the improvements now or hereualter erected on the property, and all ensémemk. rights,
appurtenances, rents, royalties, minecal, oiland gas rights and profirs, water rights und stock and all fixtures now or hereafrer
a pct of the prupercy. All repluceinenc end additions shall also be covered by this Security lnstrument, All of che foregoing is
referred t in this Security Instvument us the "Propery.™

BORROVWER COVENANTS that Borcower s lawfully scised of the estute hereby conveyed und has che right o
muregage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property ﬁ;,.umr all claims and demands, subject 1o gny
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for nativnal use and non-unifarm covenants with
limited variations by jurisdiccion to constitute u uniform security insgrumenty coveringdeeal properey. -
JURN o
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L. Payment of Principal and lnTeresc; Prepaymefic and Lo 7 3 pa

principal of and interest on the debt evidenced by rhe Note and any prepaynie

2. Funds for Taxes and Insurance. Subject o spplicable law bE'th wwritcenrwiliver by Lender, Borrower shall pay to
Lender on cthe day monthly puyments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) equal o
one-twelfth of: ¢a) yearly taxes and assessments which may atrain priority over this Security Instrument; (b) yearly lessehald
payments or ground rencs on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly morcgage insirance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current daca nnd
reasonable estimates of future escrow items.

The Funds shall be held in an institurion the deposits or accounts of which are insured or guaranteed by u federal or
state agency {(including Lender if Lender is such an institution}. Lender shall upply che Funds to pny the escrow items. Lender
may not charge for holding and applying the Funds, snalyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing chat interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required ro pay Borruwer any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debitto the
Funds was made. The Funds are pledged os additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, rogether wich the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's oprion, either prampely repaid to Borrower or credired ro Borrower on monthly paymenes of Funds. If the
amount of thie Funds held by Lender is not sufficient o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ro make up the deficiency in une or more payments as required by Lender.

Upon pay nent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragreaph 19 the Property is sokl or acquired by Lender, Lender shall apply, no later than
immediacely prior ta the sale of the Property or its atquisition by Lender, any Funds held by Leader ut the time of applicution
as a credit against the svors secured by this Security lastrument.

3. Application 7t Fayments. Unless applicable law provides vtherwise, all payments received by Lender under
paragraphs 1 and 2 shull se Joplied: first, to lnte charges due under the Note; second, ro prepayment charges due under the
Nute; third, to amounts payeblz“under paragraph 2; fourth, to incerest due; and last, to principal due.

4. Charges; Liens. Borrawazr shall pay all taxes, assessments, charges, fines and impositions attriburable ro the
Property which may attanin priority ever this Security Instrument, and leasehuld payments or ground rents, if any. Borrower
shall pay these ubligations in the mannes provided in paragraph 2, or if noc paid in that manner, Barrower shall pay themon
time directly to the person owed paymznt, Barrower shall prompely furnish to Lender all notices of wimounts o be paid under
this pueagraph. If Borrower makes these gayments directly, Borrower shall promptly furnish to Lender receipes evidencing
the payments.

Borrawer shall promptly discharge aay lien which has priocity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of che ubligatiga srcured by the lien in a manner acceptable ca Lender; (b) concests in good
fuich the lien by, vr defends against enforcemencafinie lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the kien or forfeiture ooy part of the Properey; or () secures from the holder of the lien an
agreemencsatisfactory to Lender subardinacing the lieit o this Security Instrument. If Lender determines tharany partof the
Property is subject-to a lien which may attain priority over/tids Securiry Insrrument, Lender may give Borrower a natice
identifying the lien. Borrower shall satisfy the lien or takelune ar more of the actions set forth above within 10 days of the
giving of norice.

5. Hazard Insurance. Borrower shall keep the improveindnes now existing or hercalter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended coverage” and any-other huzards for which Lender
requires insurance. This insurance shall be maintained in the amobuois.and for the periods thar Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld. . )

All insurance policies and renewals shali be accepeable to Lender und sha'iiaclude a standard mortgage cluuse. Lender
shall have the righe to hold the policies and renewals. If Lender requires, Borra wer shall promptly give to Lender all receipes
of paid premiums and renewal natices. In the event of loss, Borrower shall give prompe nartice to che insurance carrier and
Lender. Lender may make proof of luss if not made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds sh-ai b2 applied to restoration or repair
of the Property dumaged, if the restorution ur repair is cconomically feasible and Len o' security is nor lessened. If che
resturition ot repair is not economicnlly feasible or Lender’s security would be lessened, the insursnce proceeds shall be
applied to the sums secured by chis Security Instrument, whether or not then due, with iny excess paid co Borrower. If
Borrower abandons the Property, or does not answer within 30 days a norice from Leader charcn insurance carrier has
offered to setcle a claim, chen Lender may collect the insurance proceeds, Lender may use the procceds. o repair or restore the
Property of to pay sums secured by this Security Instrument, whether of nor then due. The 30-day periza il begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principai yaali nocexcend or
pustpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount 680 € poyments. If
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies nnd proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Leader to the extent of the sums secured by rhis Security
Instrument immediacely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Burrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1{ this Security Instrument is on a leasehold,
Roerower shall comply with the provisions of the lease, snd if Borrower acquires fee title ro the Properry, the leaschold und
fee title shull not merge uwnless Leader sgrees w the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insucanct. If ;Sf)rrt:\\-c:' fails w perform the caveonnts
and agreements contained in this Security Instrument, or there is o legal praceeding that may signiticancly affecr Lender's
rights in the Property (such as a proceeding in bankruprcy, probate, for condemnation or'to enfarce laws ur regulations), then
Lender may do and pay for whatever is necessary to protect che value of the Pioperty and Lender's rights in che Property.
Lender's acdons may include paying any sums secured by a lien which hns"ﬁt‘iqrit):g\'f’elr this Security Instrument, appenring in
court, paying reasonable actorneys’ fees and entering on the Propertis to-mike repairs. Although Lender may take acrion

undler chis paragraph 7, Lender does not have tw do so. :
Any amounts disbursed by Lender under this paragraph 7 shall become addirional debr of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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