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<4 WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA
- P
e 3 P.0. BOX 7075 _
855703 3 PASADENA, CALIFORNIA 91109-7075
ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

LOAN NO. 70OZ392-2

Mortgagea and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN

Thiz Mortgage, made this 13th day of NOVEMBER, 193_’5 o , betwaen
JAMES W, LAUDERDALE, SR. AND DENISE E. LAUDERDALE,, HUSBAMND AND KIFE

hereln called BORROWER, whose address [s Z2€ MORTH FOREST AVENUE
{(number and strael)

QAK PARK H" 40302
(LIS {atate) {zip code)

.and

and HOME SAVINGS oF AMERICA, F.A, a corporation herein cetlied LENDER, whose address is P.O, Box 7075, Pasadena,
Califarnia 91109-70785.

WITNESSETH: Borrowar hareby grants, conveys, morigages and warranis to Lender the real property legally described as
follows:

THE NORTH 75 FEET OF LOT L2 IN TLOCK 2 IN KETTLESTRING'S ADDITION TO HARLEM IN SECTION

7, TOWNSHIP 39 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. 32
ILLINQIS. &5
COMMONLY KNOMWN AS 226 NORTH FOREST AVEWUE, O0AK PARK, IL. &0302 : 3
. | 3

PTN: 16-07-115-007 (Pﬂo “ve R o
‘ | &

DEPT—01 RECORDTNG .- $13.25

TH#IGG9  TRAN 0512 12/01/B4 14:54:00
LT 8 D MBS A IS T RIS
. COOK COUNTY RECHRNER '

Togetherwith altinterest which Borrower now has or may hereafter acqulre in or to said property, andin andor ) all sasements and rights
of way appurtanant thersto; and (b} all buildings, structuras, improvements, fixtures and appurtenances now i nareatter placed theraon,
including, but.not limitad to, all apparatus and equipmant, whether or not physically atfined {o the land or any bull-ing, used 1o provide or
supply alr-coocling, alr-conditioning, heat, gas, water, light, power, refrigaeration, ventilation, laundry, drying, dishwashing, garbage disposal N
or other services; and all wastae vent systems, antennas, pool equipment, window coverings, drapes and drapery. or.s,arpeting-and-floar ’
covering, awnlngs, ranpes, ovens, water heatars and attached cabinets; it-belng Intended and agreed thal such te.na be cantlusivaly
deemed to be afilxed to end to be part of the real proparty that is conveyed hareby; and(c)-ali waterand water riphts {(wheatheror no?
appurtenant). Borrowar agrees to sxecute and dellver, from tima to llme, such lurther instruments ae may be requested by Lender toconfirm -
tha lien of thls Mortgage on any such properlies. Tha properties conveyed to Lender hereunder are hereinafter referred to as Ny
“such property." . ' : :

The Borrowsr absolutely and Irrevocably grants, transfers and assigns to Lander the rents, incoms, Issues, and proflis of all property
covared by this Moartgage.

FOR THE PURPOSE OF SEGURING:
(1} Paymentof thesumoi s 500, 000,00 with Interest thereon, according to the tearms of a promissory

note of even date herewlth and having a finat maturity date ol NOVEMBER 15, 201& made by Borrower,
payable to Lender or order, and all moditicatlons, extensions or renawals thereof. {2) Paymenl of such sums as may be ingurred, pald out, or

advanced by Landar, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or

renewnls thereol. {3) Perlormance of eaach agreemant of Borrower containad herain or incorporatad herein by reference or contained in

any papors executed by Borrawar relating to the loan secured hereby. (1) Perlormance, If the loan secured hereby or any part thereof is for

1the purpose ol conslructing Improvements on such proparty, of eoch provislon or agreameni of Borrawer contained in any bullding loan
agreement or olher agreament between Borrawer and Lender relaling lo such property. {5) The perfermanca and keaping by Borrower of
each of the covenanis and agreements required to be kep! and performed by Borrower pursitant (o the tarms of any lease and any and all
other Instruments creating Borrower's intarest in or delining Borrower's right In respact ta such property. (6) Complianca by Borrower, with
each and every monetary provislon to be performed by Borrower under any declaration of covenants, condltions and restrictions periaining
10 such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Barrower of any
covenant o pay maintenance or olher charges, il the same have not bean pald or valid legal staps taken to enforce such payment within 90
days after such written request is made. (7) At Lender's option, paymant, with interest thereon, of any other preseni orfulure indebtedness
or obligation of Borrowsr {or of any successor In intarest of Borrower to such property) due lo Lander, whether created directly or acquired
by absoluta or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at the time of the exscu-
tion of this Martgage or arising thersafter, the exercise ol such optlon tu be evidencad by a netice in writing to Borrower orany successcr In
interest of Borrowaer. (B) Performance of all agroements of Borrower to pay lees and charges to gertanderwiethpr or not harein set forih.
{9) Payment of charges, as allowed by law when such charges are made, lor any statpmept gg@garding fthe obllgation secured
3 00 MAIL
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(11) Prepayment Charge. Should any note or obligation secured hereby provide any (ee tor prepayment of any of tha indebtedness
secured hereby, to pay sald fee notwithsianding, Borrower shall have defauited in any obligation secured hereby and Lender, by reason
thareot, shall have declared all sums sacured hareby immedlately due and pavable. .

{12} Fallure of Borrower to Comply with Morigage. Should Borrowaer lail to make any payment, or fall to do any act required in this
Mortgage, or fail to parform any obligation secured by this Mortgage, or do any act Borrower agread not ta do, Borrower shall be In default
under this Morigage. Landar, but without obilgation so to do and without notice to or damand upon Barrower and without releasing
Borrowet from any obligation hersol, and withou! contesting the vaiidily or amount of the same, may: (a} pay or do the same in such marner
and lo such axtent as it may deem necessary io protect the securlly hereof, Lender being authorized to enter upon such property for such
purposes; (b) pay, purchase, contest or compromtaa any encumbrance, charge or lien, which in its judgment is or appears lo be pricr or
superior hareto; and (c) in exercising any such power pay necessary expenses, Borrower agrees (o repay.any amount so expended on
demand of Lender. ' e e

(13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or pravision of this Mortgage. Any such sum, untit so repald, shall be'secured herain and bear
intarest irom the date it was advanced or paid at the same Inlerest rate, as may be adjusted trom 1ima 1o time,.as such indebtednass, and
shall such sum and interest theraon be secured by this Mortgage. . R =

{14} Appilcation of Funds, Lendar shall have the right at its sole discretion to direct the manner Invehich'dayments o proceeds shall
be applied upon or allocatad ameng the various itema constituting Borrower's indabtedness or obligations.seocurad héraby. .

{15} Obligation of Borrower Jolnt and Several, |l more than ona peraon la named as Borrowaer, sach obligalion af Borrower shall be
the Joint and several obligation of each such person.

{(18) Accoleration Clausa: Right of Lender to Daclare All Sumsa Due on any Transfer, Ete. Lander shall have the right, at its optian,
to declare any indebtedness and obilgations secured hereby, irrespective ol the malurity date specified in any note or agreement evidenc-
ing the sams due and payable within 30 days aiter such ceclaration il: (a) Borrower ar any successor In interest to Barrower of such
praperty sells, enters [nto a contract of sale, conveys or alienates such property arany part theraof, orsuffers his title or any interest tharein
to be divested, whether voluntarlly orinvoluntarlly or laases such propearty or any part thereof for a term of more than 3 years, or changes or
permits to be change (e charactar oruse of such property, or drills or extracts ar enters into a lease for the drlliing for or extracting oil, gas
or other hydrocarbo . cut stance or any mineral of any kind or character on such property; or (b) Berrower is a partnarship and the interast of
a ganeral partnar Is assicned or transferred; or (c) Borrower is a corporation and more than 25% of the corporale stock thereol is sold,
transterred ar assigned Juriag a 12 month perlog; or(d) Borrower is a trust and there |s a change of benelicial interest with respect to more
than 25% of such propert ; or{e) Borrawar has made any malertal misrepresentation or falled o disclose any matarial {act inthose cartaln
linancial and other wrltter:eorasentations and disclosures made by Borrowar in order to induce Lender to anter Into the lransaction
evidenced by the promisscis pola or notes or agreements which this Mertgage secures. - C

{17) NoWalvers by Lender; o waiver by Lender of any righit undar this Mortgage shail be effective unless inwriting. Waiver by Lender
of any right granted ta Lender urderthis Mertgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemed awalvaras toany future transs.ion oroccurrence. By accepting payment of any sum secured hereby allarits due dale or by making
any payment or performing any act on'cealf of Borrower that Borrower was obligated hersundet, but falled, to make or perform, or by adding
any paymanl so made by Lendar lo the ! suebtadnass secured hereby, Lendardoes not walve its-right to require prompt payment when dus
of all othar sums 8o sacured or to requlire prompt parformance of alt other acts required hereunder, cr to deciare & defaull for tallure so
to pay such other sums or lo parform suc) o' he acts,

(18) Modification in Writing. This Monyage cannol be changed or modilied except as otherwise provided In this Mortgage or by
agreement in writing signed by Borrowar, or any successor in interest to Borrower, and Lender.

{19) Rightto Coilactand Racelve Rents and Profits. Notwithstanding any other provisions hereai, Lender herseby grants permission
to Borrowsr to collact and ratain the rents, income, izsues and profits of such propearty as they bacome due and payabla, but Lenderreserves
the right to revoke such permission at any lime with or without cause by notice in writing to Borrower, maliled to Borrowar at his last known
address. Inany event, such parmission to Borrawer autcma’ically shall ba revoked upon default by Borrower tn payment of any indabtedness
securad hareby or in the performance of any agreement naravader. On any such defaull, Lender may at any time withoul notice, either in
person, by agent, or by receiver lo be appointed by the cou ..2nd without regard o the adequacy of any security for the indebtedness
hareby securad, enter upon and take possession of such proy erty, or any part thereof; make, cancel, enforce or modily leases; obtain and
sject tenants, set or modify rents; In its own name sue for or othen.sse collect the rents, income, Issues and nrofits thereof, including those
past due and unpaid; and apply the'same, less costs and expense. of operation and cotlection, upon anyindebtedness securad hereby and
in such order as Lender may determine; and except for such applivatizii, Lender shall not be liable to uny person for the coilection or non-
collection of any rants, iIncomae, Issuas or profits, nar the failure 1o assert o, enforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such renls, income, issvas nr profits, the doing of other acis harein authorized, and the
appiicatlon thereol as aloresaid, shall not cure or walve any default or nat'ceof default hereunder or invalldale any acl done pursuant to
such notice, . . .

{20} Remedles. No remady hereln provided shall be exclusive of any other ramady harein or now or herealler existing by law, bul shall
be cumulativa. Evary powar or remedy hereby glven lo Borrower or to Lendar ts Is which elther of them may be otherwisa entitled, may be
axsrcised from {ima to time and as often as may be deemed axpediant by tham, and eithar of them may pursue lnconslstent remedies. If
Lender holds any additional security lor any obligation secured hereby, it may enforie the sale thereof at its option, either before, con-
temporaneously with, or after any Mortgagee's sale Is made hereunder, and on any efault of Borrower, Lender may, at its option, offset
against any Indebtedness owlng by it to Borrower, the whole or any part of the inocbtudness secured hareby. The Lender Is heraby
autharized and empowerad at its option, without any obligation so to do, and without affacang the obligations hereof, to apply toward the
payment of any Indebtedness secured herehy, any and all sums ormoney, orcredils al or boloiicing to Borrower and which tha L.ender may
have in its posseasion ar under ils control, including, among other thinga, any impounds hald Oy Lender under paragraph (6) hereol.

In order to assure the dellniteness and certainly of the rights and obligations herein proviuu, Forrowar walves any and all rights of
offset which Borrower now or hereafter may have against Lender, of clalms and no ofiset made by Lender shall relleve Borrower from pay-
ing Instal!ments on the obiigations secured hareby as they bacome due. : : .

{21} Foreclosure of Martgage: Whan the indabtedness hereby secured shall hecome due whellier biaccalaration aor otherwlas, the
Lender shall have the right to forectose the lien hereol, In any suit to fareclose the llen hareol, there shall be allowed and included as
additional indebtedness In the decree of sale all expenditiures and expenses which may be paild or incurred oy.or on behalt of Lender lor
atlorneys' fees, appralsars' fess, outlays far documeniary and expert evidence, stenographers charges, pucl’cation cost and costs of
procuring all nbstracts of litle or commitments for title insurance. Such {ses, charges and costs may be astimaledasto items to be expended
after entry of the decree as Lender may deem reasonably necessary efther to prosecute such sult or to evigerczto biddars at any sale
which may be had pursuant to such decrea the lrue condition of the tilla to or the valus of the Proparty. All expedditires and expensas of
the nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shallLe'm medlately’dus and-
payable with interast thareon al the rate specified in the Note. Such sapanditures and expenses shall include vxpenditures made in 7
connaclion with {8) any proceeding to which Lender shall be a party, either as plaintiif, claimant or defendant, by reason of this Mortgage or, -
any indebtedness hereby secured; {b) preparation for the commencement of any suit for foreclosure hereof gfter accrual of such right to .
foraclose whether or not actually commencad; (¢} preparations for the defense of any threatened suit or proceeding which might aftect the
Property or the security hereol, whethar or not actually commenced; {d) any efforts for collaction’of any past due indebtedness secured
hareby. The proceeds of any foreclosure sale of the Property shall be distributed and appliad In the following arder of priority: {irst,-on
account ol all costs and expenses Incident lo the foreclosure proceadings, Including all such items as are mentioned in this paragraph
hereol; second, all other items which under the tarms herecl constitute indebtadness secured by this Morlgage; third, any surplustoc
Borrowor, his lagal represantatives or assigns, as their rights may appear.’

(22) Appolntment of Receiver. Upon or at any lime after the filing of & complalnt lo foreciose this Mortgage the court in which auch
complalnt fited may appolint arecelver of the property or mayappoint Lender as Mortgagee in possession. Such appeintment may be made
oither before or after sale, without notice, without regard to the sotvency or Insolvency at the time of application{or such recaiver, of the
parson or parsons, if any, liable for the payment of the Indebtedness secured hereby and without regard to the then value of the property
whatherthe same shalil be then occupled as a homestead or nol, Such receiver or Morigagee In possession shall-have power to collect the
rents, issuas and profits of the premises during the peadanay of such foreciosura auil, as well as during any further times when Borrower,
his successors ar assigns, oxcept for the Interventian ol such recelvar, would be entilled to collect such rents, issues and profits, and all
other powers which may be nacessary or are usual in such cases for the protection, possession, control, managamant and operation of lhe
property during the whoie said period. The court from time to time may authorize the receiver or Morigagee iri possession to apply the net
income held by eithar of them In paymeantin whote or in part of the Indebtedness and other sums securad heraby, or in payment of any tax,
special assessmant or other lian which may ba or become superior to the tlen hereof or superiortlo a decrae foreclosing this-Mortgage,
provided such application Is made prior to foreclosure sale. In case of a judicial sale, the properrty, or so much thereof as may then be affactad
by this Mortgage, may be sold in ane parcel R :

{23) Walver of Statute of Limitations. Timeis cf the essence asto all of Borrower's obligations hergaunder; and to the extent permitted
by law, Borrower walves dll present or futuré statutes of imitation with respect to any debt, demand or obligation secufed hereby in any
action or proceeding tor the purpose of anforcing this Mortgage or any rights or remedles hereundsr.
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