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MORTGAGE 12-0555

THIS MORTGAGE (“Security Instrument)isgivenon NOVEMBER 24 ke
10 86 Thenlgrtrahf)rh PHYLLIS S. TINSLEY AND MILTON TINSLEY, WIFE AND HUSBAND

(“Borrower"'}, This Sedutiiy Instrument is given to LAKE VIEW TRUST AND
SAVINGS BANK '
which is organized and exisiin; under thelawsof THE STATE OF ILLINGIS , and whose address is
3201 NORTH ASHLAND AVENUE
CHICAGO, ILLINCIS 40657 (“'Lender™).

Borrower owes Lender the principal =um of
SEVENTY FIVE THOUSAND 24D NO/100

Doltars {¢J.5. ¢ 75,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payableon DECEMBER 1, 2001 ,- This Security Instrument
secures to Lender: (a) the repayment of the debt =vidonced by e Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witli ir(elest, advanced under paragraph 7 to protect the security- of this
Security Instrument; and (c) the performance of Borrows: s covenants and agreements under this Security Instrument-and
the Note, For this purpose, Borrower does hereby mortgage, prant and convey 10 Lender the following described property

located in COOK County, 1llinocis:
UNIT 348 TOGETHER WITH ITS UNDIVIDED PIRCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1000 LAKE SHORE PLAZA CONDUMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT wUMBER 23675015, IN THE SOUTH-
WEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, <ANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIZ:

7 (\
17-03-204-064-~1087 75“

hich has the addressof 1000 LAKE S 5
which has the address o HORlsh;rm%LAZA CHI%&'O

Uinois 60611 (“Property Address™);
[2ip Code] .
Pt
JTOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Iawt‘ully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURILTY INSTRUMENT combines uniform covenanis t‘or nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniforny ségumy in g real property.

00 maiL
ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- st VMP MORTGAGE FORMS § 13137 782-4700 J18001 52%-7291
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Payment of Principal and Interest; Prepayment and Late Charges, :Borrower shall pmmplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
ta Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrutnent; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yenarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items nre called “escrow items.” Lender may estimate the Funds due on the
basis of current data nnd reasonuble estimates of future escrow items.

The Funds shall be held in an institution the deposiis or accounts of which ure insured or gunrantecd by a federai or
state agency (including Lender if Lender is such an institution). Lender shall npply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lenddr pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicilde law
requires interest to be paid, Lender shall not be required tp pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits ta the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. -

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessn.cy t3 make up the deficiency in one or more payments as required by Lender.

Upon paymr‘-t in full of all sums secured by this Secumy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lzider. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piios to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns a credit n2ai' 15t the sums secured by this Security Instrument.

3. Application or Tayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beapyiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payaole urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor ruver shall pay all taxes, assessments, charges, fines and impositions atiributabie to the
Praperty which may attain priorily ~ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ‘n tasinanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pdy them on time directly to the person swed payment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Borrowrc mukes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Jier which has pncnty over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligationsecured by the lien in a manner acceptablc to Lender; (b} contests in good
faith the lien by, or defends against enforcement o1’ tledien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of thie lien or forfeiture of any part of the Praperty; or (¢) secures Irom the holder of the lien an
ngrcement satisfuctory to Lender subordinating the lien to Znis Security Insirument, If Lender determines that any patt of
the Property is subject to o lien which may attain priority aver this Security Instrument, Lender mny give Borrower
notice identifying the lien. Borrower shall satisfy the lien or ta’<e vne or more of the actions set-forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemin:s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extencied -overage™ and any other hazards for which Lender
requu'eq insurance. This insurance shall be maintained in the amouns and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suuject to Lender's approval which shall not be
L.nrcasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender ani shal! include a standard rnorignge clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, errower shali promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shin!! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in.writing, insurance proceeds shali e u,:plicd to restoration or repair
of the Property damaged, if' the restoration or repair is economically feasible and Lender’s seaurity is nol lessened. If the
restorntion Or repair is not cconomicnlly feasible or Lender's security would be fessened, the insurance proceeds shall be
applied 10 the sums secured by this Sceurity Instrument, whether ar not then due, with any eriess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the {p=urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 20 repair or restore
the Praperty ot to’ pay sums secured by this Security Instrument, whether or not then due. The 30-dav period will begin
when the notice is given.

Untess Lender and Borrower otherwise agree in \vnhng. any applicntion of proceeds to principal stalCuot extend or
postpone the due date of the monlh!y payments referred to in paragraphs 1 and 2 or change the amount of the pnymcms If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance _policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by thig Security
Instrument immediately prior to the acquisition,

6, Preservation 2nd Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subslantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehoid,
Boreower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehold and
fze title shall not merge unless Lender agrees to the merger in writing.

7.- Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ns a procceding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons) then Lender may do and pay for whalever is necessary to protect the value of the Propérty end Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ivims of payment, these amounts shall bear interest from
the date of disbursernent at the Note rate-and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THs CONDOMINIUM RIDER is made this 24TH day of NOVEMBER .19 B6
and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust ar Security Deed (the
“Security Insirume, fthe same d ' by the undersigned (the B ) Lo see Borrower’s Natet

ecurity lAR‘h n]L-L 3]1? H g% %\’LII ythe ersigned (the arrower™) to secure Bo er's Nate to

SAVINGS BANK . (the *Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1000 LAKE SHORE PLAZA, CHICAGO, ILLINOIS 60611

{Properly Address)

The Property includes a unit in, ragether with an undivided interest in the common elements of, a condominium project

known as:
LAKE SHORE PLAZA CONDOMINIUM
|Nema ¢t Condomimum Praject|
(the “Condominium Project™). If the owners association or other entily which acts for the Candaminium Project (the
“Owners Association') holds title 1o property for the benefit or use of its members or sharcholders, the Praperty also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUN COVENANTS. In addition to the covenants and agreements made in the Sccurity !nstrumenl
Borrower and Lendervivriber covenant and agree as follows:

A. Condomiriur-Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Diocaments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium J’roject; {ii) by-laws: (iii) code of regulations; und (iv} other equivalent documents. Borrower shall
promptly pay, when due, &l diics nnd assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So/targ as the Owners Associalion maintains, with a generally accepted insurance carrier, o
“master” or “blunket” policy on tlie Candominium Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, for the.niriods, and sgainst the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thea:

(i) Lender waives the provizion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard' insusance on the Property; and

(ii) Borrower's obligation under Uniforay Covenant § to maintain hazard insurasice coverage an the Property
is deemed satisfied 10 the extent that the required Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofary lapse in required hazard insurance coverage.

In the event of a distribution of hazurd insurarce proceeds in lieu of restoration or repair following a ioss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned und shall be
paid to Lender for application to the sums secured by the Secufiy Instrument, with any cxcess paid to Borrower.

C. DPublic Liability Insuragnce. Borrower shall take such sctions as may be reasonable 1o insure that the Owners
Association maintains & public linbility insurance policy acceptatie i form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of thi: Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigard and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument us/provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice te-ender and with Lender's prior written

‘consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeet, eapept for abandonmeni or termination
required by law in the case of substantinl destruction by fire or other casualty or in the case of n taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the piovision is for the express benefit of
Lender;

(i) termination of professional management and assumplion of self-manngemenit of *lve Qwners Association;
or

(iv) any action which would have the effect of rendering the public liabilily insurance Covemge maintained by
the Owners Association unacceptable to Lender.

F. Remedies. IF Borrower does not pay condominium dues and assessments when due, then Lendcr thay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seenrea L vhe Security
Instrument. Unless Borrower and Lender agree to other terms of puyment, these smounts shall bear interest [‘u.m the date of
dishuesement ut the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower regquesting payment.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms und provisions contained in this Condominium Rider.

LSL ot omyé;gjw

17-03~204-064-1087 PHYLL¥S S. TINSLEY

.Q./{/M\éa,

Seal)

-Borrower

(Seal}
-Borrower

(Seal)
-Borrower

(Sign Original Oniy)

MULTISTATE CONDOMINIUM RIDER—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/823
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