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427291 MORTGAGE

THIS MORTGAGE ("Secunty Instrument™ 1s ginen on November 24, 1986.
1 he morigagor 1» Michael T. Reardon and wife, Bruce J. Reardon
{"Borrower’t.

Lhas Secunty [nstriment 1s gonen to [ UMBERMENS INVESIMENT CORPORATION which s organized and
enasting under the laws O Fexas, and whose address s P O, Bex 40, Auain. Fravis Counly. Texas 78767 ("Lender™y
Buorrower owes Lender \hedmncipal sum of Sixty Six Thousand and 00/1G0

e e e — e — e m —— Dollars (L' S 566 ,000.00
Fhis debt s evidenced by Bolroaer's note dated the same date as this Secunty Instrument i”Note™). which provides for
manthly pavments, with the full debt. of not paid carher. due 2nd payable on Decenber i, 2001
Thic Security Instiument secures to Lander: (41 the repay ment ot the debt enidenced by the Mote. ¥ath imterest. and ail
renewals. extensions and modificaticdns (Yvthe pavisent of 1! other sums. with interest. advanced under paragraph 7 1o
protect the security of this Secunty Instlument. and (<) the performance of Borrower™s covenants and agreements under
this Sccurity Instrument and the Note. For (nis purpose. Barrower does hereby morigage. grant.and convevto lLenderthe
tollowing described property located Coak County, lihinos:

Lot 12 in Block 4 in Briggs./ Wiegel and Kilgallen's Fifth Addition
0 Crawford Gardens, being al sub<division of part of ot 1 in
Commissioners partition of tha west half of the southeast quarter
of Section 11, Township 37 North,/ Range 13, East of the Third Prin-
cipal Meridian, plat of which waz recorded November 9, 1940 as
pPocument No. 12576554, in Cook CounZy, Illinois.
A4-11-417- 01 &

O

&-B-

Document Prepared By: David Carver

Send To: Lumbermen's Investment Ceorporation
5100 Poplar Ave. #2G0
Memphis, Tn. 38137
Attn: Marketing

,/-'
AT s
which has the address of 9925 S. Central Park 4.7 5 Evergreen Park
e [atrezt] [ LA
lilinos 62642 S TN , {“Properiy Addioss™)

Y Y.l ;._ A

TOGETHER WITH all the improvements now o1 hereafter erected on the property. and all casements. nghts,
appurtenances, rents. roralties, mineral. oi) and gas rights and profits. water rights and stech and all fixtures pow or
Rercafter a patt of the properiy. All replacements and addittons shalt also decovered by thi Securnty Instrument. Al ot
the foregoing is referred to in this Sccunty Instrument as the “Property. ™

BORROWER COVENANTS that Borrower s lawfuily scised of the estate nezeby convered and has the nght to grant
and convey the Property and that the Properiyis unencumbered. except for encumbrances of record Borrower warrants
and will defend generally the titie to the Propestyagainst aliciaims and demands, subjeci toe any cacumbrances of record

THIS SECURITY INSTRUMENT combines uniform coasenants for sational use 1nd non-uniform corenaats with
hmited sariations by junisdiction ta constitute a uniform security instrument Coseriag ical property.

ILLINOIS ~gingic Family —FNMA/FHEMC UNIFORM INSTRUMENT BGX ,5
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1. l‘;n ment of l'nnnpal and Interest: l’rcpasmml and l‘lle (‘harges Borrower
Cerncdest evtdenced By i"t‘\

the Frincipa ot a :
2. l unds for I:\('\ .nd Insurance.

to lendor cmtbe oy o mtE T vt ane } othe N .

cne-tweitth -t Al ovrary asseaarrenis whach mnas attan ru. T i) o

ieascheld pavments o vnothe Properts, any. (o) veariy ?,.u.!.".: mauranse promuume ans ode veariy
Thewe items are calind Towcrom stems T Lender may estimate the Funds due on the

MOFTRage IRAulanye
Pasts of current datas and reas s
The Bands oF ali e bo's

HECN I
v

HSNR It R S it
Boedepositaoradccunts of whe
soauch an asuizut oy Lender <hall apriy
Ll and apphing the Funds, 2nabvzing the acoeu
Lender pays Borromer mntorest o the Fundy and appheahic law permots Lendert o

Lender masy agree in wniing that mnterest shall be pad on the Funds Unlese an agresment i« made or appicabdle an
regarres interest 1o Re pand Lender <hall ol be 'cqu-.cu oopay Borrower any anterest o earnings on the Funds Lender

shall give to Borrower, “::}:.--._-‘ CRargeoanannoal acccunting cf the Fusds showing creditvany d:‘\"s o the Fundeand:

i unds was made f..c l unds are riedead 2 addinenal securiiy for the sumssecural ba

ariced Baoafederal v
Ty thr onorowm e
O TR e,
2 charce Borrower and

LLALE ARCMOY #IL
Lender may oot chagse

rurp-wc!nr wivch cach Jdebit re the
this Sccurniny Insvrument

Iothe ameunt ot the § o !
the Jue Jdates ot the exorew oo '1_-'1 v ead the amoeunt re
at Botroawes s cption erthied 3oty ropand o Bomower o o

e T oender, tegother wath the fiture moenihl

~dited 1o Borrower

amcunt of the Pueds heid »o e vctsuffiient topas throwrow s swahen
enie as cired by

armynin
Upoen pay oociy o full
any Funds held by Ve :
than immodiatey ral =20 T?’*.-: wale T ke I‘r.*pc-'r\ STt ag
apphcation s crady sadinat o vanvirad by thia Secy
LR \pphcatmn of }‘vtmtnls_ Uniess aprheable faw rrovtdes otherwrawe,
paragraphs 1 and 2 <hall beagriviad firstto late charges due wnder the \o.c SECOT
Note: third. toamoeunts pavab’c onder paragraph 2o fourth, tesnterest due. and last.
4. COharges: Liens.  Rotoower shall pay all taves, ascesements, charges. fines : ons anntbutable o the
Property whrch may attain prienty dser this Secunty Insirument. and !:lsch-:- I orenes, F any
Borrower <hall pay theswe obhygationsos Ui munner prosided in "‘ar.‘lzrz"h 2.or
pay them on ime direct!s 10 the persei owetovyment Berrower shall pros !
1o be pand under ths pars. |.:‘.|;‘P'. I Borrovier niakes these payments directiy, Borrower <ha It g h‘-mpt! ...“1 ro Lender
recaipts esidencing the pavm
Borrower <hali promyptiy Jdischarge and hrn which ha< prionty over this Secunty Instrumient uniens Borrower: ()
agrees m wnnng to the pasment M the n\hl.z.mr‘n < iread by the ien1n a manner acceptable to Lender. b contests in gond
faith the ben by, or defends againet enforcement o e lier: 1s legal proveedings whichan the Lender™s opinson operate to
prevent the enforcenient of the lien or forfeiture of any pari of the Properts, of (o) secures from the holder of the hien an
agreement ~anafactory to Lender suhondmating the lien t0 this Secunity Instrument I Lender determenes that any part of
the Property s subiect 1oaiten which may attam prionts oser this Secunty Enstrument. Lender may give Borrower a
notice wdentifving the hen Berrower shall <atnsfy the ien or (aks one or more of the actions set forth above within 10 daye
of the iving nl'nul:“
S. Hazard Insurance.  Borrewer shall keep the improvainadats now eusting or hercafter erected on the Properia
insured against lows by fire, hazardsyincluded within the term “extehdrd toverage™ and any other harards for which Lender
requires insurance  This mncurance <hall be maintained m the amoung. and for the peneds that Lender requires The
insurance carnier providing the insurance shail be chosen by Baorrowstsubject to Lender’s appronal which shall not be
unreasonabiy withheld
Allinsarance policies and renewals shall be acceptabic 1o Lender and shall include a «tandard mortgage clause
Lender shall have the right to hold the polictes and renewals I Lender requires. Sorrower shali promptis give to Lender
all recerpts of pawd premums and renewal notices: In the event of loss, Borrowerishalb anve prompt notice to the insurzace
carrter and Eender Lender may make prood of lossof net made prompitly by Borrowsr
Unless Lender amd Borroner otherwise agree in wnting, msurance proveeds skal!
of the Property dam rged. of the resteration or repair 1c econenucally feaahle and Lender™
restorahon or repair s aot cconomiically feavble or Lender’s secunty would be Ieseened i msurance proveeds <hali be
appiied to the sums secured by thic Secunty Indrument. whether or not then due, with any oxeess pad te Borrower 1Y
Borrower ahandons the [’rl‘pc.l} ar does net answer within 30 dayvs a nonce from Lender that thiednsurance carner has
offered to settle a claim. then Lender may collect the insurance proceeds Lender may use the proviced o repatr or rtﬂnrc
the Property or (0 pay sums sevured by this Secunty Indrument. whether or not then due. The 3(}-{*“\- veriod will begin
when the notice is given
Unlens Lender amd Borrewer otherwise agree m wnnng. am appheanion of proceeds to pomnapal sEaltnor extend or
postpone the due date of the menthls pavments referred ton paragraphs I and 2 or change the amount of the payments 1f
under paragraph 19 the Properts s acquited by Lender, Borrower’s nght to any insurance pohoies and provecds resulting
ety prior o the acquisition shall pass to Lender to the extent of the sums sevured by this Sevurity

3 Ingrument Lender <hally
eanld cracguired By Lender L ender -.‘:.:3! 1""‘\A .
- ¥

STRT NS by Lender. anv Funds held by Tender at the t

CRel
n‘rl e‘—§\ 1\]“- rv\ -

ent

IS EeiN 44

Jee ‘! amaounis

be'apphiad to resioration or reparr
wevunty is nol leseened. 1f the

from damage to the Pre
[ncirumentimmediatels prior tothe soguiatien
6. Preservation and Maintenance of Property; Leaseholds. Borrower <hall net deviros D damage o7 ~substantaihy
change the Property, atiow the Froperny 1o detenorate or commit wasic If this Secunity Instrunment iv on o leaschetd.
Borrower shafl compls wath the provivens of the lease, and of Berrower acguires fee tiile 1o the Properiy the leaschold and
foe title <hall not merge untess T emder sarees tothe mergerin wrting
7. Protection of [ ender™s Riuh!s in the l'ropcrl_\: T\lnrtgagc Insurance. i1 Borrower el ot e
covenants amd agreements conbanted o this Secunty Tustriment, or there s adegal proveading that may wgnihicanth
Lender's nghts an the Preperny raech ac g proveanbing in bankrupios. prebate. for condemnation or to enforce laws oy

Leoand pay for whatever is necesany o rrc!cd the value of the Property and Lender’s nghts

reguh'mn«) then Lender may d
in the Property. Lender's actions mas anclude paving any sums sevured by a ke which has prionty over this Secunity

Instrumenu. appearing 1 ourl, pasing reaconable attornens” fees and entenng on the Property to make repairs Although
Lender mav take action under they raragrarh 7. Lenderdoss net kave o do s

Any amoeunts dishureed by 1 ender under thes paragraph ~ <hall bevomie additional Jebt of Borrower «ezured by this
Secury Insirument Uniess Berrower and Lender agree to other terms of payment. these amounts shall bear interest from
Nete rate and shall be pasahle. with anteresi. upen nonce froim Lender @ Borrower

the date of disburwement at the
requesting pavment
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